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3 id 
sto... QONTENTS, i BANKING ACCOUNTS. issil’ 
Statement of Bank Accounts ina Summarised Form ................. THE tabular statement of banking accounts, first eer 
JOINT STOCK. BANKS OF ENGLAND AND WALES. in the Economist of October. 20, 1877, is continned ‘Here. 
Athi Bank, Limited“. 8 | “pany. Limtet ny. Ne OOF | he total subscribed capital of the joint-stock bauks, of the: 
ee rs) Poe Adon ad Nace Bank, Limited 19) United Kingdom now amounts to £240,069,118, of. which: 
Bank of Whitehaven, Lin nited 8) Ba Mimlba n 19 19 9| £69,933,392 has been paid up, the distribution ofthis ca capital 
Barns. ndon and Pro 
Birmingham and Bank, Lim. 9| London and South-Western Bonk t 19 in the three divisions of the pies Kin suecte. c rit a Op. 
Birmingham Banking me 9} London and Westminster Bank, 
se ey London and Yorkshire Bank, Limited 2 Inding Isle of Man) 53,088,014 
eparhing Com , Limited ...... .» 9| London rola tock Beak, Limited... 20 roo + amae| (ine inding 10 e sh oon wr epeehes 
Birmingham Joint Bank, Lim. 10} London Tradin Limited... + ~ > 2 24,376.231 ") G.088,378 
Bradford Banking Company, ted 10 | Manchester an Soec y Bank, Lim... Ireland a) Se 
_— Comm Limited 10 Seckion Osoe Liverpoat bt i 21 240,069,118 ...... 69,938,302 
Brnatond District B ak, Limit ted ..... 10 | Manchester an Saltora Bank, Lim. 21} Out of all the banks by which this e capital - or 
k anc! r Join oy 
Pent and Weetef England Bank, L. 10| Merchant Banking Company of Lon. | there now are only two—the Bank of Westmorelan rg 
— aeee eS Acbebore. | moeed aad Rahichon's’ Sictains 21) Coventry Union Banking Com ay ama Few have not pub- |) 
Union ang Limited * SRE Se shire Banking Com y, Limited... 2 22 lished accounts, but as re ee f aire of these vanes 
Bucks Union Bank, Lim.... Nationa’ Bank o es, Limited...... ~ 0 elr omission does n 
Catle and Cun berland aa National Provincial Bank of England, 18 only about 4 per cent. € h of ousaitekee’ 
Limited... BD 1 RAMI cccccnaiectaindennoser eiibbdlen case: 22 appreciably detract from the compre. ensiveness 
car soya ar pee SS woeny, Limited ns Com | ment, which may now be regarded as’ practically complete. 
Central Bank of London, Limited... . Henth ent Sonih Wale Boe = Subjoined i is the usual summary statement of. dep poe 
Limi an 
Dousolidated Bank, Limited... 12| North- ‘Eastern Banking Company ysl. 23 &e., and sor of the rary points of _inienens in the tables 
L OT Se RR 12} North-Western Bank, Limited ......... mmente upon elsew a. 
feos seer eat | re, ce es | "il tofomnl commented opin eet i ed win 
nd Bank, Lamited idaioneseeddibtin ‘.. 13| Nottingham Joint Stock Bank, Lim, 23 included in following Statement. 
oeaee, Soak, Limited............... 12 oe — ee, ting Ca 24 prot ie 4 tncieding ——— 
Cum Union Banking Company, res’s Leiceste 
age pe too on eo sales 13 a »| Barr Banking Gonpany, iinied — sh dedicate ined. no, “se 
Company, i tacnsccounevsdeonnacas Preston Union Bank, Limited... . 24 Deposite—90Banks, May 14, 1881 ... 258,600,000 pn penny preprae’ 
Cornwall Banking Com- *| Royal Exchange Bank, Limited ........ 24 ti May 20, 1882 ... 274/008,000 so.s0n,o0e ae 
1, RAMAIBOM | oc s0seeiicnde. sos veqesecesevs 4 Sheffield me! therham Joint Stock a Br May 19, 1883 ... 286,100, a “ete tryed 
apa and Discount Bank, Lim... Banking Company, Limited......... 24 | — 905 -° May 17, 1884 ... 300,100,000 700, pay sey 
German Bank of London, Limited...... i Sheffield Banking Company, Limited. 25 | — 108 — May 16,1885 ... 318,000,000 ae eon 
Glamorganshire Banking Company, South Wales Union Bank. ............... 5 | | - ll — May 22,1886 .. 323,300,000 poy rny ors poi yee 
nn RR TT ten 15 Brey Spalding, and Boston Bank- | may oo eg ee 16, 1886 ... 329,300,000 , nen $90,200 ie 
fin, Mills, Currie, and Co. ............ 15 Com ny, Limited... varebes 25 | — 110 — May 21, 1887 ... Hh eye sateaian 100, 
ames ons Hatpeeately Unicalente. studers mt Wega ieaking "| = BR = 0% Se setae eagle Eee 
Company, Limi Ww i _ _ , oe 1959, 32'200,000.. ... 809,900,000 
tock Bank Cc MMIC cc esssbacaneorenners 25 | a8 310 — Oct. 20, 1888 ... 352,100,900... 32,200, 
omy _ eh Fe ng Company, Three’ “alk Banking Company, Lim. 26 | — May 18,1889 ... 361,800,000 300,000 peg oe 
ee ane Senay Comptay, Son 18 | Union Bank of London, Limited 6! ‘The ‘cash i in hand and the money at call were, as far as 
imp Seek, UE en -16| Limited . her eos antares 26| can be stated, as follows at the same dates :— 
intorrtional Bank of London, L Lim. 16 West Riding Union Banking Company, | | cannes fo sd Ballon at Beace Cosh a Besides Robes 
oo boro be Claro 16 | Wilts and Dorset Banking Company,  '! England and Money nk of prot | eer . nghand 
Lan reand Yorkshire Bank, Lim. 16| Limited ............ saakaee Bank, 26 and Wales. at Call. England -¥ 8 wei 
Lancaster Banking Company ......... 7 Wolveraampton & ordshire i & wits ORs biota 
f n Priors and Warwi Limited... Bankin; 90 Banks, May 14,1881 79,827,000 ... ee 55 200,000 9,800,000 
Company, Limited ......... W Worcester City ‘and County g 97 | 94 Banks, May 20, 1882 78,500,000 8 00 Bp IsaON) |! | SFHSO0O 
Leeds yn | County 1 k, Limited...... Company, Limited.. Cor 100 Banks, May 19, 1883 79,550,000 ee 20,900/000 “a 08000 
Leicestershire Banking Company, L.. i York City and County Banking Com- 97 | 105 Banks, May 17,1884 82,450,000 pgs te 61,070,000... 10,538,000 
Liverpool Union Bank, Limited......... y; NBO siasscvessseccsqnns i374 34 | 108 Banks,May 16,1885 81,770,000 20,700,000 S000: RRARD 
U Barnetts and enoeer | Yorkshire Banking Company, Limi 97 | Ll Banks,May 22,1886 86,150,000 saunas 66'340,000 “10,601,000 
i, MANNINON csietnsintntencocesevniions ots York Union Banking Company, Lim. 110 Banks,Oct.16, 1886 89,660,000 7 p> eR oa 
pr ee ones Se. tins. {10 Banke-Oct,22°1567 90'180,000. “.. 253404000 674090,000 <c- 12,721,000 
JOINT STOCK BANKS OF THE ISLE OF MAN. iO. 110 Banks,Oct. 22, , #80, “Foran 8 108000 “ 10'398,000 
L 28) 110 Banks,May19,1888 88,025,000 ,919, 
Dumbell’s Banking'Company, Limited 27 | Isle of Man’ Banking Company, Lim... se eaks'ont 20° 188s: 94 298,000 22'161,000 ... 70188000. 12,555,000 
JOINT STOCK BANKS oe oF a OTL Ae + Limited 99 | 112 Banks,May 18,1889 95,161,000 19,289,000 75, nen sefalle vad 
Poe cocessocs 28 No 0 otian eoeees a . 
Roeslate beak, Lindel 28 | Noval Bank ofSoodand..... | With regard to the Scotch banks, the statement is 
Comm f tland, Lim. 28 Town an aunty Bank, Limited...... : 
National ae a, Limited... 29 | Union Bank of Scotland, Limited...... 30 Deposite Hotes. Cash, an ae 
OF Petere 
Bank of oe sine ile nn mail Bank, Limited ........ -- 81] In Statement, May 14, 1881......... ae ee Smee inv ie 'ae0 00s 
I Northern Banking Company, ‘Lim. 81 - May 20, 1882......... ga ee 570.0002 14°460,000 
Provincial Bank of Ireland, Limited 31 sh a m = weeseecee ery emia 3,900, ate 15,100,000 
ae AND BRITISH-COLONIAL JOINT STOCK BANKS. - - May 16, 1885..,.... 88,440,000 ...... 5,930,000... ls, ' 
and London Bank, Limited...... 5 May 22, 1886 81,770,000 ...... 8,770,000. «..... 
Deutsche Bank, Berlin ve: 87 aa Oct. 16, 1886......... 520,000 ...... 770,000 ...... \Gerions 
English Bank of the oo Piate, L.. aa May’ 21; 1887 550,000 ...... 5,680,000 ...... jana 
al dieticeed Meme cnaaa 106.655 = eke 920 1887 $080,000 ms BETDIOOD vm 
33 | Federal Bank of Accicaiie: tes 4 . 38 = Se he ar apone! £683,000 "ag 7200 
oS | Heng Sone any ene Banking 38 May 18, 1889........ vag 4 tisk ‘ oa ne ony + 
33 BRMBOM: sikcca cies de ecvaticiehbintiieashtce anks, 
Bank of British Columbia 84 |Tonian Bank, Limited wren 38 The statement ag gt : : ris Ss pubtiah Tes easounee 
Bank of British North Americ eee eee te pla hak Lis on which the Bank of Ireland began to pm 
Bank o i : 
Et Rew So Wiest | “Ra seg Sees | — a 
W; 9 AALTIRTDOG cesses cecnvccsrerseeenre 
Bank of New Zealand on 35 | London Chartered oa ae 4 Deposits. Notes.  Cash,and ise Call. 
Bank of ‘South Australia, Limited 85 | London, Paris, and America: ge £ £ éxQisto 
Bank of Victoria... ccc... 35 | Mercantile Bank of Australia, we Ma i 22, 1886 .. 33,620,000. ...... 5,900,000... 6, 
“of India. A k of Sydne iene In Statement, 4 : 5,640,000 ees 6,720 000 
and Ching me, Australis, | National Bank of Australasia. 40 “Ook, 6, 1886... sevessess ~»- $8300,000 5970000 @781,000 
Chartered Mercantile Bank of India, | National Bank of India, “ere od # SS May 22, 1887 ......... 34,160,000 ...... 5,400,000... pene 
London, and China ................0.... 35 | Queensland National Bank, Lim 7 Fa May 19, 1888 ........ 34,255,000 _..... 5,529,000 7,890) 
Colonia! Bank .............. ..... . 36| Standard Bank of South Africa, Lim. r = Oct 20; 1838... $5,183,000. ...... s 900 7 $090 
Colonial Bank of New Zealand 36; Union Bank of Australia, Limi 4, i. 41 igs May 18, 1889 . 36,104,000 269,000 reves. 
Commercial Banking Co. of Svdiney... 86 | Union Bank of Spain and Englan 
Commercial Bank of usttalia, Lim. 36 
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* The returns of the Munster and veineter ani are included fo the tte 
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THE ECONOMIST. [May 18, 1889. 
UNT A SUMMARISED FORM. 
STATEMENT OF BANK ACCO 8 IN 
8 9 10 ll 
: 2 | Fl siabitty] ‘ Cap ital | Rese 
Fy Amt per ivi-| Market Value. s r ave : 
Name of Bank. 5 aa areas Foy Capital | Capital | Lia ; wd phe get Notes in 
#2 /B’nus Of the bedi «.; ae) rd 
(* Figures taken from Supplement of : up Pr. fr the| Per |Entire Pa.-|S°°*"!P°*| Paid-up. Undivided | Circulation 
Oct. 20, 1888 3 aon p Capital. Rastved) ts. 
those being the latest obtainable.) | 7% {Share 
= he og £ £ £ £ £ 
LAND AND WALES. 
JOINT sia Dans me — "80 220, 130,110, 180,11 
1 Adelphi . "vara sovecsoceses 7; 10; 10 1 1S 1,200, 000 000,000 800,000 1,200, 
2 Alliance Bank, Limited ............ 10} 10} 15 al a Est. 50,000 7556000 50,000} 200,000 
8 Ashton,Stal yordg sHyae kk None} 4 aa nil| 7% oe 8}] 461,350 700,000 270,295 429,705 
4 Bank of Bolton, Limited.... ......- 6) 8545) 10 | 328 | 47, 733, 85C\| 14,553,000) 14,553,000 Mi 
5 Bank of England (Dec. 28) | ...... L1jstock) ... | -- | “| “= | "3'340,000|| 6,000,000, °750,000| 5,250,000, 396,543 
6 Bank of Liverpool, Limited" ...... "al 39] 88lunk} 15| 28 59,900|| 214,600] 25,680] + 188,320\(a) 15 
7 Bank of Westmoreland ............ 10 | 20} unl} 10| 223| 219,200) 295,590] 98,530] 197,060 
8 Bank of Whitehaven, Limited 5/201 15 | 10| 11| 132,000] $00,000, 60,000) 240,000 
9 Barnsley Banking Co.,Limited 5 | 45 | 25 | 15 | 1534} 897,350|| 2,860,000 286,000) 2,574,000 
10 Birmingham g Co., L. = 124| 473} 35 | 153) 37 | 987,800) 1,602,700, 333,687) 1,268,015 
11 Birmingham & Midland Bank, L. 20) 124 16-1 10| 10 | 8%  733,100/| 1,725;000| 345,000] 1,380,000 
Birmgm., Dudly., & Distot. Bkg..1 3; 10 | 90 | 75| 20| 464\ 1,887,500]) 3,000,000) 300,000) 2,700,000 
ham Joint Stock 2) ee | 70 | 50| 138} 80| 1,088,000| 1,860,000] 408,000| 952,000 
14 Bradford Banking Company, [None 55 | 75|50| 11 | 533} 594,250!| 1,176,000] 279,000} 837,000 
15 Bradfd.Commrcl. Jnt.S Bnk.,L None a5 nil.| 10 | 724) 614,900) © 851,100] 207,885) 558,815 
16 Bradford District Bank, Limited 1 50 | 30 |nil.| 10| 439, 1,093,7504 1,250,000, 500,000| 750,000 
17 Bradford Old Bank, Limited...... 15 1231 10| 91} 163, 335,000!)  400,000| 150,000} 250,000 
18 Bristol & W. of England Bankg. Li 15} 7 7 ah ug (c) 50,250  150,000| 50,31 99,687 
19 British Mutual Bankin None i$ Ps 20 294 000 400,000; 80,000} 20,000 
20 Bucks and Oxon Union Bang. : 01401 30| 20| 304! 513,500) 650,000} 130,000) 520,000) 
21 Burton, Uttoxetr,& Ashbn. U.Bk.L 2 ” 19 | 15 . 180,000 750,000| 180,000} 570,000 
22 Bury Banking Co. Limited’ + -.) 4) 6 | 15 | 30| i 37.| 2,390,000 $,500:000| 700,000) #,800,000 
23 Capital and Counties Bank, Lim.*| 74 90 | 10 158} 174| 350 500,000| 100,000) 400,000 
24 Carlisle City and District Bkg.l.| 6) 5 | | 1) | 36"/ 18°| 360,000, 400,000 100,000 300,000 
25 Carlisle & Cumberland Bnkg.,L.} 6) 5 iL! 10 | 103}  262500!| 250,000 125,000| 125,000 
26 Central Bank of London, Limited) 9 . : wed 52,380,  26,190| 26,190 
27 Cheque Bank, Limited* ............ 1 eh seit Ca 35.500 25400, 254001. 
Do tee obligations” ...... “Jo! 10 | 30 | 20| 10| 21 | 2,100,000! 4,000,000| 1,000,000} 3,000,000 
28 City eS see: 1 0 | 30 | 2° | to | 82! 1°650,000!| 2000/0001 '800,000| 7.200.000 
29 Consolidated Bank, Limited ...... 9 54 (35) 9| 42 "137,000 161,100, 53,100 108,000 
30 Cornish Banking Company, Lim| 10| 15 254/35] | 9) #2) labor 240001 182°750| 541.250 
31 County of Gloucester Bank, Lim 16 3 seca 30 | 124] 124} 164,150)/ 480,000, 67,000] 423,000 
32 County of Stafford Bank, Lim. ...\None| 5 333| unl. 12°| 14%, 158800 722'00c| + 60,000| 62,000 
33 Coventry Union Banking Co. . “y —y IB 143} 293! 568,750|| 750,000| 175,000| 575,000) - 
34 Craven Re 20 he - fe) 2.000 5000 1000 7000 iL 
35 Cripplegate Bank Limited .....| None 16 |nii.| 15 | 123)  637,500!| 1,000,000, 200,000 300,000 120,215| __—iniil. 
36 Crompton & Evans Union Bk., L. 12} 4 sralei| 15 | 38k 772,500 '600,000| 250/000, 350,000| 182, 098 33,000 
37 Cumberland Union Bnkg. Co,L.| 26) 124 184] 124| 12 | 154} 190.650] sz2's00| 781951 234,975| 39,922, 9,270 
38 Derby and Der Bokng., 6) 62} 182 iE| 10 (c) 100,000; 200,000, 50,000| 150,000} 33,196) _—nil. 
39 Derby Commercial Bank, Lim.*...None| 5 80|50| 15| 91. 910,000) 1,000,001 200,000, 800,000, © 225,195] nil. 
40 Devon & Cornwall Bukng. Co,L; | 33) 75 | "5 |nil.| 7a| 9%| 197,500) 200,000, 100,000| 100.0001 64,499 nil. 
41 Exchange and Discount Bnk.,L| 2) 5 iL|nil| 64| 1141 460,000 400,000 400,000... 82,610} _inil. 
3 — k of London, Lim. aoe oh > — ; e 26 82,700 969,870 78,809 eee } 26.944 nil. 
ay ae 2,31 ‘ 
ee gg 
44 Glyn, rrie, and Co. ...... ot EA uy = nn "ann, 700,000 121,341 20, 
45 Halifx.&Hudrefld Un Bukg.CoL| 4) 19 | £0 | 29) 1) | bo'| $30,000] "s00,000| 180,000] 150,000 108,805| 10,905 
46 Halifax Commercial Bkg. Co., L* 2} 10 +4 “= i1g| 25 ssaane pac np 5000001 187.815 13 700 
47 Halifax Joint Stock Bnkn Co. »L - ll a 100 lai) S|... Ke) 1/600 1600 nil: 1600 200 By 
48 Hove Banking Company, Lim. ....Nont| "95 | 75|'50| 10| 60| 985,400 7,642$00| 410,575| 2,231.725| 251,877] «27,418 
2 ee ce 16 | 10| 183} 14%/  595,000| '800,000| 160,000| 640,000| —179,668\(c) 29,621 
St Imperial Beck Linwtey 3) 1535 (a| 7 19'| 855,000] 2,250,000 675,000) 1,575,000| 208,387| nil 
os ieteetiend Siete of Lawdes, i. N 15; 5| 5| 6| 17! 340,000! 400,000; 300,000} 100,000} 99,928 
52 International Bank of London, L.| None 1751 193 166700 oss nee 42.740| 170.960 51,088 is, 505 
oS See Oe ces $10 | 10 |mie| 11°] 2541 1,0837550 862,540 431.270| 431,270| 159,202| __—nil. 
56 Lancashire & Yorkshire Bank,L..| 32 09 | (mL os 1243| 1,369,500! 275,000 275,000|_... 312,921; 53,540 
ne Company ..| 2) 23 junl) | 2 97°; "108,000, 200,000 + 40,000| 160,000} 27,719} «1,975 
56 Priors& Wrksh. Bnk,L| 3} 10 | 40 | 30 13 of | =: SRO. ECOG. SERS ; - 
57 Leeds and County Bank, Limited 12 7 = os : at 547001 288 000 44-640 178. 560 \ 38,883 n 
Do New Shares.............. ooseeee as clos uel $40,000! 1000,000| 4000001 600000 181,519 39,605 
9 Laemteshicn Bekang: On, Lim. | 1) 155 lion | is | ke 280,000 250,000 87,500 16800 ) 159,206) 41,270 
59 Lincoln & Lindsey BnkingCo.,L") 9/174) 323) 95 | 16] .. (c) rer | 100,000 Pom 350000 203,153 nil. 
60 Liverpl. Commercial Bnkg.Co.,L*|Mark \et valjuein|cludjed wi thBk. iof Liver’p 700,000 , , ‘ “ 
61 Liverpool Union Bank, Limited .| 2} 20| 80 | 80| 15| 56 | 1,680,000'| 3,000,000| 600,000) 2,400,000| 416,039 
” a er pave ” Bosanquets 66) 8 | 42| 374) 15 | 253) 2,355,500) 4,687,000} 750,000) 3,987,000 460,495 all 
63 Finer sermon Banking Co., Li 170} 20); 60; 40 20 894 yore .y wet ert “evra ar 698 +7 
64 London and General, Limited ...|None| 1/ 4| ... 6 |... Ke) sonaee png age Beek: 9s970| nil 
65 London and Hanseatic Bank, L. ..|None| 10/10 jnil.| 7} 114 ’ por ye iy ipo pre 1 9831 48 nil, 
66 London Joint-Stock Bank, Lim...| 7} 15 | 85 | 50 | 124) 394 yee eo ripen Baga 2 009 516,314) nil. 
67 London and Provincial Bank, L.Jx 79] 5 | 5 |nil.| 184) 18 | 1,480,000) 800,000) 400,000) 400,009 ’332| nil. 
68 Lond. & Nth. Wstrn. Dist. Bk., L.} None|var’s jamt| nil.| nil |... ae 4,843 Bo .. i os 85,437 nil. 
69 London & South-Western Bnk.,L.| 66; 20 | 30|nil.| 7} 34 | 595,000) 1,000,000 seme, Seanad aaiee ta: 
70 London& Westminster Bank,Lim. 13} 20 | 80 jnil.| 15 | 693 ei TT D00 cyte 4 19/652] nil. 
71 London & Yorkshire Bank, Lim. 27) 24 7| 5 6 3 ’ 3 ’ 406,000 “y 032 nil. 
72 London ing Bank, Limited...,None|var’s|amojunts} 5 | ... /(c) 6,200 30,72 0 7,206 14 625013 nil 
73 Manchester and County Bank,L.| 46) 16 | 84|75| 15 | 52y%) 2,163,050) 4,400,000, 660,000! 3,740,000 ; Win & 
Carried forward ...........:000 1,038 . |115,042,300||120,356,765|39,846,393\80,510,872| 18,841,200, 24,328,199 
+ Biusin|essto|be ta/ken over |/by Lancashire & Yor\kshire. 
(x) E'xclud/ing 26 sub-!\branches a\nd agenciles. beak 
Reserve only excluded from total. (6) Cash included with discounts. (c) Value is estimated at 20 dividends—so as to retura 
fs cent. (ec) » ren: the Gazette returns. (x) Including deferred shares not comprised in paid-up capital. Column 2 is partly extracted 
from the “Banking Almanac;” columns 3, 4, 5, and 6 partly from the Investor’s MonTHLY MANUAL. ee 
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sae na ef 
ABILITIS, rg maine aay ame of Bank. | 
Credits, (Columns8 See oe pene. S$ ce Discounts| A4 ("Figs, taken | 
where | Rebate, | Current [fori as]| Mon and |” Where | other'In’| Where itaclon for|16, 17 18, &lof Oct. 20 1888, | 
stated. &e. | Accounts.| an 14.) |ShortN’tice.| Stated. vestments,| Stated. ities. |Aceptnes. 9. — 
£ £ £ £ £ £ £ i" ss £ £ 
JOINT STOCK BANKS OF ENGLAND AND WALES. 
ra Pa 398,289 582,905 54,589 <j By 504,108 
786,558; 10,042 4,326,424! 6.907837 1,200,685] 180,285 179,604 1,159,952) 2,647,697 
r: 1102377] aon] seags| 7 ay 
per ’ ’ 7” ’ tee 4 1 
di 164,398) 28,297,335) 70,019,790] 19,288'886 30,060,952!- yo se 20'66yone be 
541,417}. 5,951,154! 7,639,114 1,528,961 a 796,566 2,107,819} *2,948211) 263,067 
oO | accounts | publi 
9,788} 411,706) 635,116 36,497 In |Col. 18 ii 586,974 
ea 440,952; 544,769 64,004; 50,060 52,619) 7 372,978 4 
21,608) 2,658,771) 3,310,180] 606/816 200,000) | 134,293) 525,012) 1,705,049 139,010 
5,393) 2,702,557) 3,299,186] 349/754 (A) 472,263) 787,216) 1,668,524] 71, 
“1 ,| 29655,534) 3,215,534) 349'764, (A) 315,796) 681,628) 1,755, 118,106 
4,408) 1,950,787| 2,688,119] — 243'199 154,408) 809,755] 545,702] ’899°570 485 
2,499 1,958,030] 2.678,748)|(b) se 157,281/ 626,535] 1,878,583 
ite 743,399} 1,209,868\|(5) | Ki 103,797} 389,540; "749/581 
- 852,311) 1,372,338)/(6) Incl uded with | discounts 571,475, 782,752 
2,480, 2,110,730; 2,797,958] 271,418) 278,925) 459,495) 1,739,851 
50,508 868,319) 1,128,564)/ 297/264, 5,918 77,690] 247,286) '377'986 
sy 329,300) 407,329 83,691 12'718 7,282). 342'304 
822,200, 946,528 99,798 870,444, 4,500) 451.086 700 
1,229,581) 1,513,245]|(b) + (A) 482,201! 875,050] 6781188] — 97’806 
pi 900,252} 1,193,320/ 208,354, 7 a tt 977,260 
35,599 8,388,863) 9,695,280] 2,216,627) 1,016,952 1,559,021; ... | 4,695,852 2067898 
a 329,926, 775,058)(%) 101,006)”. ((ky” 95,000 49,862) 505,253} + 23'937 5,058 
ef 637,454) 843,407|(5) _.. 96-704) 128617] 84,776) 567,867] $4,646) 848'406ICa : 
50; 6,120) 1,425,272) 1,676,754! 463,371 196.704 162,810) 897,188} 409,269] 47462! 1,676-754 Central of Lon, 
Fa 811} 91,704, 144,105 54,210 1,790} 75,179). ke 
2,095,513; ... | 5,862,618/ 9,081,359] 1,171,943 (2) 744,106] 1,425,988] 9,496,141 
123,572, 4,973, 3,690,681} 4,893,120] 1315370 (h) 306,069... | 2964-610 
| "9731 657,614 "748'806 50,581; ... (a) 217,788 87,717] "426 044 
1,698... 1,925,499) 2,251,322] 287,864) 961,897| 819'089 108,325} 652.387 
ei 416,919} 553,804 57,728 4,000} 57,600; 426,981 
No | accounts | published. 
97,979} 1,980,018] 2,295,997] 247,884) 49.668 43,210} 249,617} 1,659,566 
204) 79,488} 81.852 7,796], 55,755} 6,589)” 10,809 
eS 2,176,149} 2,496,364) —458,718| 130,000! 155/398 129,900} 1,544'677 
10,000 1,783,345) 2,258,443) 208,366] 160,000 10,000 (|) 1,798,171 
x 495,830; 623,147)/ 100,162, (a) 105,044 400,116 
hi 235,652} 318,848 11,862) | 36,600) |. 250,798 
si 3,108,364) 3,533,559) = 224,717} | ({nyt,749'512] 1,518,417 
26,167} 327,069 517,735)(b) _.. 24,698} 18,000) 252,180) 174194 
‘ 892] 1,726,480} 2,209,982) 345,389} ‘i .. | 1,864,898 
905, 50,677; 1,108,270} 1,307,923) 219,157] 18,000 173,020 881,141 Do Pet 
+1,292,685) ... | 15,429,334) 16,929,334! 6,417,787/ 1,500,000 1,541,141)... | 8,870,406) 100,000 16,929,884)Gin, Mill, C’rrie 
Ta g 4,952; 792,299] 1,238,742) 45,984)" lm) '1.40'600 306,305) 785,858) 10,060| 1,288,742/Halifaxé Hud. 
4,375} _ 799,409) 1,073,672\(7) 60.299) 101,505, 282,200, 661,886) + 18.359! 1/073,672 “Halifax Com. 
12,508) 1,569,238 1,983,261/)" 145,384 95,000| _... 662,439) 1,054,875) 26,063/  1,988,261/Halifax J. Stk. 
c 18,634) 18,834! In col. 18, ss 10,298}. 8,449 92) 18.834 HoveBankg,L. 
(9)... | 2,737,489] 3,427,357) 566,018] 100,734. -- | 2,740,077) 20,528) 8,427,857/Huddersfiel 
be 12,063} 1,008,951/ 1,390,302! In col. 18. 92,980) 53,280) |. 1,222,877 21,165) 1,390,302/Hull Banking 
670,184) 7,114) 3,181,285] 4,738,920) 777,183) ay 294,350) 518,901) 2,443,401] 710,085} 4,788,920iImperial, Lis, 
¥. 1,227 (m)2298250) 2,699,405 329/321] 49,000 640; | 2881 644 800} 2,699,405lInter. of Lond. 
ie fe 356,554) | 468,887/((b) _...Inclluded with |discounts | 145,845 307,042} 16,500 ,887|Knaresboro’, 
$4,000, 3,464) 2,606,222) 3,284,158 798,819} sin) 105,806, 2,318,782] 65,801} 3,284,158!Lancs. & York. 
ot .. | 3,188,590} 3,830,051)  542'504, (h) 808,982} 188,653) 2280/7411 59'171 3,880,051 Lancastr. Bkg. 
483) 203,810| 273,987 9,202; 21,464, 68720) i... 156,186} 18.415 8,987 on 
5,554} 1,025,892} 1,206,969|(b) _... ae 107,065) 827,006) 740,644} $2,254! 1,206,969 { hor pg 
26,891) 1,793,218} 2,441,233) 847,570) 207,945] 109,717} $48,451| 1,976,968 50,582/ 2,441,288) Leicestrshr. B, 
i 290} 705,901} 1,021,100 82,621) 127,429(4) 90,218)... 695,308) 25,524) 1,021,100/*Lincoln, &e, L, 
1 ,669| 1,654,746) 282,787) 505,787) *764,205| 151,877) 1,654,746 /*Liverp’! Com. 
509,726 162,261 2.698 910 ¢ 671,235] 202,500 1,206,631) 1,682,744] 628,826] 4,386,936 Liverph Union 
3 11,586,614) 13,128,929) 3,343,144) —..._ (|) 2,461,148) 1,879,308 618,285] 18,128,929) & uet’s 
3002280 sijeig 31a a9] Sars Susie] SHER 0) 2885 24011 40 965 Naa * Sea paiLen & Genet 
ved X 216,498} 342.578 ‘ ih 7 ; ‘ 
Tn col. 14, 1040 1,514,831 1,944,050 288,231; 166,339; 321,068 3 ae sweasnas Jat See 
1,564,920, 12,340 11,988,634) 16,649,042///}1,434,618| 1,800,000 _.. ey 1,7 4,730 S610 042 Lan. Jat. Stk 
if 4,515,220) §,431,534 a 725,888 wanes ye ne "39-988 & Nth W. 
est 31,453)” 39,982 ss "622 8.-W.,L. 
85 3,732,142) 4,945, 629,750] 459,582} 628,237) 613.685 282,657 3 
336,197 684 100 23,759,485) 29,470,927] 8,848,708] 4,387,081 750,000}... 737,997 aS AT sar oe. & Westm. 
90,916 34,998 7,819} 1,128.31 312,61 v- — |(A) 182,974 'g98| ” 48'3901L. Trdg. Bk. L 
2) 159} 39,993,” 48 13,018) (A) 2164 70,000)  8,820°904l Manclear tke 
710,126 15,850] 6,309,915) 8,320,904 1,436,092| 298,000} 169,680 , ; ‘ 
ee ees, 
12,056,490 1,577,329 jis we 67,767,858} 46,741,724) 21,989,976 pee orward 


(F) Cash at short notice, &., included in Column18. 


given, (k) Including special loans on security. 




























































































































































































































































* Including cover for acceptances. 





Rebate with deposits. 
ay fae at call, &c., with securities, 


hk) Includes Consols—amount not 
e “(n) Includes bills payable. 


t Not included in 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM, 


































































































6 7 8 9 10: n 
avket Capital Capital Reserv: 
Pp} i e 
Mame of Berk ‘Mashet Value.) ectibed| Capital | Liability|Fund,Divi’ Notesta 
a Of the (Callable | dend, and 
Figures taken from Supplement of 7 Ba | (Partly | paid-up. and | Undivided! Circulation 
Oct. 20, 1888, fr the’ Per EntirePaid sea) © |Reserved)| Profite 
those being the latest obtained, ) Year.| Shre. up Capital. (Computed). 
: 3 | +" | a. = £ e:! @ £ 
JOINT STOCK BANKS OF ENGLAND AND RIN ued. ; 
,765)39,846,393'80,519,872) 18,841,200) 24,328,199 
Brought forward .....,...... ORL S- 1652.06, ie ghee wor 00 '987307| 6.05269S\ '955'553\ ail 
74 Mchst. & L’pool Dist. Bk. Co.,L.| 65 | 10 | 50 | 40 4 4 323a0f) oreo0d] 760000 $990,000 302716 nik 
78 Manchester Joint Stack Bk” | S| 6| 14 |ai| 10| 11g, 202'500| "341,000, 102,300, 238,700] 78,9801 nil 
oin : ey . 
77 Merehant si poacay ® London, 1, None} 4)| 6 |nil.| 5] 44 337,500) 740,000; 300,000) 460,000 23,867 nil. 
78 Moore & Robinson’s No . ane: ' 
Co., Limited... ... 1| 4 5&6junl) 114)... Ke) 455,200 glee nase 2596000 122,927 - 
79 National Provincial Bank of 104) 644) 50 19 45 1800, 000, 0 B00 } 1,483,351 nil. 
i59 |} 19°) 48'| 40 | “19 | 54 | 8,133,750) 9,087,400] 1,807,500] 7,230, 
cag Seep te Pa 123} 159,400) 250,000} 125,000) 126,060|" 28,854) nil. 
80 National Bank of Wales, Lim. .... 13 | 10 | 10 | 10 6 : F prs pnt Soong 100.0001 400,000 58.097 9,245 
82 Northam Union Bunk, 7 8 8 | 22) 10| 13% 263 : ey See aad mom po pore peg = 
83 North- ike Co.,Lim.| 31 6 | 14 )nil.) 58) 7 amps 0 eel s00800! 15000001 250255 ee 
rp Sed rah yl $A ps 1044! 500650] 1,080,000, 405,000| 675,000 145,634 nil. 
85 North-Western Bank, Limited...; 4 74) 124) nil. 7 | 1043 ais, pom i eategg seneenl 960000 a ane a a 
oe ron gas Stok Bank Lim | “7 | “3147 |10| 10° Gz! 2364501 780,00, 78,000| 70,000 63,063) nil 
om | f m4 J Os 5 
89 Pares’s Leicestershire Banking 4 | { 124) 124) 124) 124) 32 640,000) 590,000} 250,000) 260,000 } 190,377 33,760 
Limited 5 | 20 | 124) 12; 123 255,000 509,000| 100,000) 400,000 
rg Tk aan ema Pi 0 i7l 7 2,979,000) 2,800,000} 560,000) 2,240,000} 377,912) _—— nil 
90 Parr’s Banking Company, Lim...| 33 | 20 | 80 60 | 173 743) 2,979, rod senamee 325,500 ’ ; 
8 et | {55 545 | 10| 60: 01,000] 200,000 60,000 160,000\ } 015) il. 
7 Do Mi ST Ce oo ius 7 5 ay ’ ’ ’ ‘ 
92 Preston Union Bank, nt ited .... 1{ 5) S {nil} 5 | ... {(c) 25,000 ee a aaa nieen = 
ee pm a “gin wT alana | ‘selon | puctoel . peeso0 333.375| 619,125| 172.034 24,200 
95 Shefield & Rotherhars E Bie. 5 'e 1° 7s 134 2a 346 000 1,200,000, 192,000] 1,008,000] 141,125 20,300 
am g- > i ae , i ~~ ? : > > , ’ 
OF Shefiald Ui mn Bee, Co.,Limited So 10 | 50 | 2 i 7" vow socvo 150000 450,000," 19s87|" nil 
97 he nion ted* i ’ i ’ ’ ’ ” 
98 Staffordshire Joint Stock Bk,L.*) 12| 20 | 80|75| 74 218) 189,200) 875,000 a ee Se 
00. Stuskey'sBank ee ee] palpoleol | asl )1, ‘a2100)| 607,900 303950| 308-950, 323,582\(e) 178477 
tuekey’s ing Vompany...... ia ‘ Jl) , , id, 
101 South Wales Union Bank, me, Ltd 6 7 | 13 [nil. 7 103| 298,650 589,960 206,486 pom oessl = oa 
102 Swaledle & WnsleydleBkgCo.,L.| 4| 74\ 42} 30| 20 ... \(c) 252,000) 420,000 — — ane Ly 
103 Three Towns Banking Co., Lim.}| 1 124} 25 | nil. 5 | 124\(c) 25,000 75,000 ee ieee Pires “y 
104 Union Bank of London, Limited 8 | 154! 844 50 123; 40 4,400,000) 11,000,000) 1,705, yore sn por = 
105 Union Bank of Manchester, Lim.*} 37 | 11 | 14 |nil 8 { 188) 745, 000) 1,000,000 440,000, eed ovens aes 
106 Wakefield& Brnsley,Union Bk,L*} 2 | 13) 364 25 15 | 40 400,006) 506,000 135,000 se em oreen 52008 
107 West Riding Union Bkg. Co,L.| $| 10 | 40 | 25 9§, 204) 640,000) 1,580,300, 379,272) 1,201, ere ao 
108 Whitehaven Joint Stock Bank, L*| 5 74) 424| 25 284; 38% 232,500) 300,000 45,000) 255,000 ee yon 
109 Wilts & Dorset Bkg. Co., Limited] 57} 10 | 40 |35| 22) SSE] NSBRO0O] 1,000,000) S00 080) 1908000, | daBRD|e) SEL 
116 WorcestrCity& County Bkg. Co.,L; 18 | 124) 374/nil.| 8 234! 465,000 1,000,000 250,000; 750,000 1 (e) aa 
111 Wolverhmptn & Staffordshire Bk. None| 5 } 45 } 25 15, 13%; a pt 500,000; 100,000 400,000 107,869 wat 
112 York City & County Bank, Lim. 43 15 |} 35 | 20; 17] 51 | 1,020,000) 1,000,000 500,000 700,000 ane 108-750 
113 Yorkshire Banking Co., Fimited| 15 124) 374; 25 | 10 | 368 909,400; 1,250,000, 312,500) 937,500 84 eae 
114 York Union Banking Co., Lim....| 12 124) 474 374) 17 | 46 736,000 "960,000 200,000; 760,000 170,004 ‘ 
114 Wetec. beded 0h 96.08-: 1,726 . |157,694,200||786,547,175|53,866,110|782681065| 27,282,448] 25,151,462 
2 Deduct Banks not yet publishin 
balance-sheets, vith { ee 5 218,700; £36,000, 85,680} 250,320 40,543 13,909 
112 Balance ...ce..ccsses00es 1,721 . |157,475,500 | 186,211,175'53,780,430]132480745| 27,211,905) 25,137,553 















































1 Dombells Bankin Co., Limited) 
2 Isle ot Man Benkang Co., Limited. 


1 Bank of Scotland ........ 


2 British Linen aking C Bank’... i} 
3 Caledonian 98% yp P- *, 
4 Clydesdale Bank, Limited......... 


5 Commercial Bank of Booted L. 
6 National Bank of Scotland, Lim. 
7 North of ngounes Pakens Co., 

8 Royal Bank of Scotland............ 
9 Town & County Banking Co., L... 
10 Union Bank of Scotland, Lim. .. 


5 
4 





4 


3 8 


JOINT 
Stock 
Stock 


peste 








Nore.—It is therefore apparent that the above balance-sheets represent return 








JOINT eter —_— ad THE ISLE OF MAN. 



































| 4) 10 . (¢) 73,800) 110,712, 36,904, 73,808 24,251 28,067 
6184) 25 -() 150,000| 150, ,000) 30,000) 120,000 49,643 22,888 
| 223,800|| 262,712) oe 193,808, 73,894) 50,955 

STOCK BANKS OF SCOTLAND. 
13 ; 310 | 3,875,000 )) 1,875,000, 1,250,000 625,000; 874,795, 801,313 
.| 14 | 385 } 3,350,000 || 2,000,000) 1,000, (nil.) 882,159) 633,752 
74 7h 38! 202,500 750,000, 150,000} 600,009 65,936 105,545 
40 | 10} 19%; 1,925,000 || 5,000,000) 1,000,000] 4,000,000 552,241 649,029 
40 | 14} 58 | 2,900,000 || 5,000,000! 1,000,000) 4,000,000} 638,635) 798,158 
300 | 15 | 315 | 35150,000 || 5,000,000, 1,000,000] 4,000,000| 852 693,521 
12| 6%] 544| 568,7 2,000,000| 400,000| 1,600,000} 31,444) 341,538 
-|nil.| 9 | 218 | 4,360,000 || 2,000,000| 2,000,000| (nil) 866,003} 757,290 
15 | 12| 17} 612,000 |} 1,260,000| 252,000) 1,008,000| 146,595 480 
40 11 | 22 | 2,200,000 || 5,000,000| 1,000,000| 4,000,000| 554,227| 796,223 
23,143,250) 28,885,000) 9,052,000119,883,000| 6,464,304) 5,783,849 





(a) Reserve only excluded from total. 


Column 2 is partly extracted from the “ 


(6) Cash included with discounts. 


return 5 per cent. 


(e) From the Gazette re 


(c) Value estimated at about 20 dividends—so as © 
Banking Almanac ;” columns 3, 5, and 6 partly from the Invgesror’s MonrHLy Mawval. 
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May 18, 1889.] THE ECONOMIST. 5 
STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. | 
12 13 14 6 | 16 17 1s 19 
20 2 
|| Accept’nce Miscel. Deposit | Tora. sis Investments. ° i . ‘ ' 
| epee RS Liasiurrr’s|| , C8) in and TOTAL lame of Bank 
Liabilities pec ly and Hand, and| British {| Bonds, Di Advances, | Sundries |, 455®78- Figs. taken 
(Where i ig Current holnishe oe - ig res ng Where as ills|(including}| (Cols. 16, foes 
’ d ere er In- and Other |Cover for/17, 18, and tof 
| Stated). | &c. | Accounta.| and 14. |\ShortN. Stated. | vestments, Stated. | Securities |Acceptns)| 19) | 1888.) 20, 
| £ £ £ £ £ pie de og Pa Gee £ £ 
JOINT STOCK BANKS OF ENGLAND AND WALES—Continued. 
12,056, 4901 ,577,3291234,259,995|330,769,474)). -67,767,853 '80, | 
| “sce ane amed mee ig aioe nt 
f ee cee nl ocameedl. Cae 866, 326} 95,326 2,267, 947 5,098,912 349,151 7,679, 905] Man. & Salfd. 
Rag Shans comme a os 558, 935,874) 681,292] Manch.Jt.Stk. 
(In col. 14) 261,172) 1,685,03 189, 255} (In col.| 18) 1,480,384, “15,400| 1,685,039] Merchnt.of Ln. 
ve 12,602, 962,850} 1,821,679)|(In col. 18) 48,562) 116,248 1,140,274) 16,600} 1,821,679) Moore&Robin. 
335,149... | 36,706,987; 40,752,987 7,297,764) 6,814,439) 5,154,606}  ... | 20,885,785} 600,443} 40,752,987] Nat. Provincl. 
7,717) 468,431} 625,002 89,042) 20,000 _—si«... 187,429! 314,788] 13,798} 625,002| Natl. of Wales 
is 594,959] 762,301'|(b) ....  |Includ’dwith disc’nts.| 246,330| 490730, 25:241| 762/301 Northmptnsh. 
a 12,181) 1,664,634) 2,160,569 118,256 (h) 721,572) 229,583) 1,067,936 2,160,569) Nthmptsh:Un. 
nil. fs 651,820; 953,507 65,590| 152,416 o 674,208,  $1,670| _'958,507| N.-EstnBkg.L. 
||, 188,875, 94799 6,140,336 7,164,020 1,401,669} 852,536] 316,284! 2,287,069} 1,861,071| 446,291! 7,164.920| N. & S. Wales. 
{| (in col. 13) 376,181) 1,103,584) 2,030,399) 589) 64.925). ... | 1,387,260| 419,275! 2/080,399| N.-Western,L. 
fo) PRE a HERE iggl SAR ERT] 140.02) SRRERD) TAESIO) TEA RAL Mot. tage 
. ; : od ‘ 0 n 
it 844.918} "985, 981} 194,410, (In collumn 18) ae 785,071; 6,500 985,981! Oldm.Jt.S.k.L 
— 1,461,428, 2,035,565} 299,860} ... —«|(a) 365,508] 356,891 999,127] 14,679 2,085,565) Pares’sLeicsh. 
432,565, 98,931, 5,139,431) 6,608,830) 1,602,377) 802,800, 1,073,140; 554,569) 2,531,141) 44,812) 6,608,890) Parr’sBkg. Co. 
2,000) 1,214, 4nd 1,466,199) 262,212, ... (a) 297,003 872,935,  34,049|1,466,199 { |"Froston Bing. 
. | 72,887) 107,525] 19,174 2,000 8,000 __—... 70,598; 7,758) 107,525! PrestonUnion. 
t 703) 65,947 129,207) 32,948, wat a 93,815, 2,444) 129,207] Ryl Excg. BL. 
.. | 2,219,565) 2,749,174)| 288,614! 194,169 257,465] 789,385! 1,242,802) 27,289] 2,749,174 Sheffield’ Bkg. 
ag naee ings, are 88°), ae | MES) Tels) Lurie nie 
' . mae 4 48,597, ’ ibe (h) J *Shf. & Hilms 
10,709| 555,084) 735,380) 41,874, 16,000, 59,527; _. 599,499 18,480} 785,380/*Shef. Un. Bg. 
... | 997,857, 1,219,608|| 187,155} 50,000! 118,250 178,752 672,277) 68,174) 1,219,608\*Staffs. Jt. Stk 
1,052 1,912,077; 2,420,206; 203,888| 266,836 385, 252, 185,204) 1,405,828) 78,708| 2,420,206) Stam ,Spld, &e. 
"ise OES aegi| tase A MESS cs | Mstey Teg) Sago Sivamebes 
i 380, ii i ; S.WalesUn., 
4,634, 803,010) " 401 (an col E ) no, | a 38 ones Tess arent whew npal 
46,9: “i a a wns 
1,873,836, 210, seal 12,769'837, 17,531,394 4,246,997] 2,973,963 $41,646 3,929,278! 3,785,706) 2,453'804) 17,581,994) U.Bkof Lndn. 
16,993, ... | 217,329) 2,668,341), 336,233) ...' |(m) 258848)... «| 2,016,098! 57,167} 2,668,841|*Un. BkofMnch 
| 9,126, ""772/657, 1,090,071|| 70,992) 30,000, _—.. 144,231; 841,448) 3,405) 1,090,071, Wkfld &Brsly 
(g) | 1,329,201) 1,810,380) 472,455) (In collumn 16) ... | 1,289,022} 48,908) 1,810,880) W. Riding Un 
8.952, 485,933  609,2 275)|() v- _ |(h) 118,484) 48,488} 414,907) 82,446) 609,275 *Witvn. Jt Stk 
45,101} 5,334,911) 6,285,773) 672,569) 400,000,()2613,440| —..._— | 2,480,157] 119,607] 6,285,778) Wits.& DrstBg 
98,298, 1,805,226 2190,241)| 387,598] 129,178]. 332,006) 1,265,503, 75,956} 2,190,241) WrestrCity&e. 
, 725,728; 938,912 77,161) 111,112 is 870 178,697| 498,372) 19,700) 938,912) Wivrhm.&Stéf 
wi: 3,108,821} 3,800,288) 685,877| 167,200 46 2,531,199 77,566) 3,800,288! YkCty&Cty 
31.998! 3,023,785 3,556,513/(b) ... 125,581 mae 770 580, 898 2,020,772  94,492| 3,556,513! Yorkshr. Bkng 
ie 1,814,380, 2,246, 999) 827,757; ... (a) 349 799) 1,043,011) 26,432} 2246,999| York Unin Bg. 
sa gonaale dak tasaciae aesliaamabeel 95,161,343} 62,157,092’ 89,154,532142,674,050'225,304,689/21,483,779/485,985,485) Totals 
| 
te | Deduct, &c. 
15 308 o00 2 602,127 }061, 607,894 495,935,455 95,161,843) 101,311,624 267,978,739 — |21,488,779/485,995,485| Balance 
| | 
upon about 992 per cent. of the entire paid-up capital. 
JOINT STOCK BANKS OF THE ISLE OF MAN. 
ee 56, 579,798,  96,649| \(h) 124,351) 352,988, 5,810; 579,798\Dumbell’s B. L. 
Gadel Sauber 623,364, 74,171) (a) 188,746) 366,461, 3,986, 628,364. of Man Bk, L, 
| 48,686) 997,723) 1,208,162) 170,820, =... | 308,097 719.449) 0,700 1,208,162/Totals 
JOINT STOCK BANKS OF SCOTLAND. 
) 24,35 14:\(d) 1,075,809 ((d)5280,349; 1,612,055) 8,614,281! 1,504,820; 18,087,314) Bk of Scotland 
eee Rees i eeane Telit 123) yoss774 | 31017, 7,657,088 "402.879 13111,123 "British Lin, C. 
sod, 10386 942054 1274'525| 178,964 69,192 | 67,264, 237,808, 621,190 10 607, 1,274,525;*Caledonian B. 
591,706, 108,145, 7,993,146) 10,894,267, (a) 1.288, 084. nyere?, 454 3,287,992 2,653,460, 967,277) 10,894,267) Clydsdale Bk. 
90,579| 320,099) 10,351,355] 13,198,826 5,068 1,116,707) 1.666. 461 6,731,791 628,799} 13,198,826) Com.of Sctlnd 
558,073, 95,696, 13,131,381 16,330,940| 4,836,688) 1,157, 300, 1,550,080 3,229,533} 4,756,216} 808,073) 16,330,940! Nat. of Setind. 
16,573, 24,978) 2'952°259| 3,766,802 570,239 218,088 221,938 ‘599,589 156,948 3,766,802, N. of Scot Bk 
290,835, 329,591) 12,039,221) 16,282,940 8,524, 899... (()2582924 4,760,344) 4,705,789, 758,984) 16,282,940, Royal of 
nil, | | 2'911,719| 2,817,794 Bit}... (Ajk)1,144,827) 290,340 '985,777| 98,089, 2,817,794’ Town&Count 
79,723 74,955, 10,601,265) 13,106,393, 2,748'890 1,162,830, 1,569,826 2,354,788) 4,834,068 = 13, 106,393 Unionof Sct 
2,801,156)1,244,645, 84,524,970 109,870,924 19,581,166, 8,994, 516. 16,109, 711 14,158,805) 44,159,249) 6,872,077 108, 870, 924 Tt 
| | | | Shioterr | casie,psa i | | 
Cc ti Cash at short notice, &c., included in col. 18. (g) Rebate with deposits. (h) Includes Consols— 
@) aah ak at, ~ Psa mee 1 special loans on security. * Including cover for acceptances. } Not included in totals, 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 
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LONDON OFFICES. 














=a P a 
1 2| 3 6 os 8 9 10 ¥ 
Market Value. 
 Y Capital Total | Reserve, 
Heme of Dep, , F inal Subscribed} Capital Ge ity peer gr Notes in 
Figures from plemen Per| Of the : end, and} — 
i eae eee See epee EntirePaid| (P**t!Y | paid-up, | CallaPle| | a: idea| Circulation. 
Oct. 20, 1888.) Sh're e| Sh’re|up Capital. computed). Reserved) 
’ é Profits. 
4 
£ y | £ a ope £ £ £ £ 
. «gd "2,760,231 () 1,192,102 
1 Bk.of Irind.(cap., 3,000,0002 Irish); 59 ;Stk.| (?) |... | 11 { 307% 8,515, ssisig 2,769, ‘ 2,596,802 
2 Belfast Banking Company, Lim.*| 36 | 25 [100 | 75) 20 | 110 50 } 2,000, 400,000) 1,600,000, 349,272 406.009 
Do New® ........... veviecesfeeevsl axe | 25-(100/75| 9! 44| 484,000) 26, 
3 Hibernian Joint Stock Bank, L| 32| 5 |15|10| 2] 23} 250,000) .2,000,000, 500,000) 1,500,000, =—15,085)_— nil. 
4 Munster & Leinster Bank, Lim...| 40; 2| 3|..| 6] 3 267,200) $75,000} 160,000, 225,000) 58,230) __nil, 
5 National Bank, Limited. ......... 104} 10/40/30!) 9 | 184} 2,803,100) 7,500,000) 1,500,000] 6,000,000, 314,834 1,372,334 
6 Northern Banking Co., L,“*A”} 48} 10/40 | 30} 11} 233 760,000} 150,000} 600,000 
SS | Seta rae? . | 10} 40) 30| 5h; 119\} 584,150, 4 750,000, 150,000} 600,000) } 213,678, 449,470 
DO NOW  crsees --oevesererensccecen pee Tey et Pees ee ae diesel saocoe Bal sjannon 
Provincial Bank of Ireland, Lim. 124) 874, 50 | 10) 223. ,000) , , ’ ” 
R Do 1 New aes “ es ce e io the 10 0 oa Ago PF Fe pod ‘ ‘gilleoy prs ngs 
8 Royal Bank of Ireland, Limited*} 5 | 10 | 40 | 30/ 1 nil, 
9 Ulster Bank, aes... 54| 24] 123/10 | 18 | 10g, 1,650,000, 2,400,000 400,000) 2,000,000, 468,930, 604,714 
BNI (oo cckscvtchied-nosesd 432 16,841,600) 24,874,281; 6,948,378)17,457,823 3,050,893 6,268,863 
| 
| | 




















1 Agra Bank, Limited ...........-... 9 10 ;nil. | nil. 43; 73 775,000 1,000,000) 1,000,000; si 154,622 . 
2 Australian Joint Stock Bank..... 146 9/11 10| 13%) 21 | 1,166,650) 1,000,000, 500,000, 500,000, 380,625 469,082 
3 of Africa, Limited ............ 17; 63): 124 nil. 9; 10 400,000, 750,000' 250,000, 500,000 78,741 176,776 
4 Bank of Australasia.................. 142; 40; 40; ... | 12 | 95 | 3,800,000} 1,600,000) 1,600,000, 1,600,000 913,594 461,528 
5 Bank of British North America 18 50 | nil. nil. 74 78 | 1,560,000) 1,000,000) 1,000,000 ie 291,407 260,316 
6 Bank of British Columbia ......... 7; 20} 20 nil.) 10 | 37 925,000 s-seenated, 500,000 500,000 146,453 150,948 
7 Bank of Montreal(at 4s per $) ... 34! 41 |$200$100; 10 | 230%) 5,520,000) 2,400,600, 2,400,000 --» | 1,471,719 = 1,187,782 
8 Bank of New South Wales eset 181, 20 | 20 | 20; 174 72 | 4,500,000) 1,250,000 1,250,000) 1,260,000) 1,063,595 652,651 
9 Bank of New Zealand............... 107,10&7\10&7 nil.; 7 | 104) 1,050,000) 12,000,000, 700,000, 1,000,000 58,468 479,510 
10 Bank of South Australia............ 28, 25 | 25 25 6 263 848,000} 1,600,000, 800,000) 800,000 130,077 — 111,088 
11 Bank of Victoria ..................... 63 25/75 50) 10, 44 880,000} 1,000,000, 500,000, 500,000 158,519 226,705 
12 Chartrd B. of India, Aus., & China 16, 20 | 20 20 7 | 264) 1,060,000) 800,000, 800,000) 800,000; 292,097 676,659 
13 Chart. Mer. B.of Ind., Lon.& China 13’ 25; 25... 5 | 23 690,000 750,000, 750,000, 750,000 215,454 759,007 
14 Coloniai Bank .....................+6: 14| 30 | 70 |nil.) 10; 48 960,000)| 2,000,000, 600,000) 1,400,000 182,639) 457,953 
15 Colonial Bank of New Zealand ..} 28) 2) 8j| 5 7 | ... |e) 466,500) 1,000,000, 400,000, 600,000 67,276 100,332 
16 Commercial Bank of Australia, L. 84 4) 6inil|) 15 93, 2,437,500) 2,500,000, 1,000,000, 1,500,000 758,488) 302,855 
17 Commercial Bankg.Co.ofSydney | 139) 25 | 25 | 25 25 i14 | 2,736,000 600,000) 000) 600,000' 856,668; 465,701 
18 Delhi and London Bank, Lim. ... 4) 25 | nil. | nil. 3 (c) 168,800 $37,625, 337,625 nil. 6,206; ins 
19 Engl. ,Scot.,&Austrl.Charterd Bk 85) 20' 20; 20' 10| 344' 1,242,000] 720,000 720,000) 720,000, 269,998; 251,293 
20 Federal Bank of Australia, L ..... 10, 2) 2$)...| 9 38 580,000), 800,000 400,000; 400,000 119,079; 61,724 
21 LondonCharterd Bk. of Australia 42) 20 | 40 | 20 Sa 30 | 1,500,000) 2,000,000 1,000,000) 2,000,000 269,629) 287,767 
22 Mercantile Bank of Australia, L. ae BAS B EF os 10 3 538,450) 875,000, 359,000) 516,036) 106,953! 13,196 
23 Mercantile Bank of Sydney ...... Il} 4); 4) 4} 9 (c) 450,000 300,000 300,000) $00,000, 134,756) 30,326 
24 National Bank of Australasia ...| 128; 4/, 6; 5) 15) 11. 2,750,000) 2,000,000 1,000,000) 1,000,000) 681,751) 340,046 
25 National Bank of India, Limited 9 124) 124) nil., 5 | 10% 390,800), 933,000 465,250; 467,750 119,8}3° is 
26 National Bk. of New Zealand,L.*; 31) 24) 63) ..., 5 lj 175,000, 900,000 250,000, 650,000 6,769) 94,383 
27 New Oriental Bank Corporation*| 26 10 |niljnil.| 6| 103 948,500, 903,356 903,356) .... | 152.257) 
28 Queensland National Bk.,Lim. .... 54, 5) 5 jnil.;) 12} 11 1,435,050, 1,304,600 745,949) 652,800 402,967) 354,999 
29 Standard of Sth. Africa, Limited | 68, 25 | 75 |nil.| 11| 52 2,080,000, 4,000,000 1,000,000| 3,000,000 _ 545,597} 737,187 
30 Union Bank of Australia, Lim. ...) 85, 25 | 50| 50) 12| 63 3,780,000) 4,500,000 1,500,000) 3,000,000 1,092,004, 396,470 
CS TE RARE y Spers fey pee) eee 45,813,250! 40,825,581 23,631,180.25,006,086. 11,128,221' 9,506,264 
FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES. 
1 Anglo-Austrian Bnk (at 10f1= £1) | 4} 12 |80fi ... | 5 | 10} 1,575,000, 3,000,000; 1,800,000) 1,200,000 294,843 
2 Anglo-Californian Bank, Limited | 1] 10/10 |nil| 8 | 134 405,400, 600,000 300,300! 299,700 _—_130,901 re 
3 Anglo-EgyptianBankingCo.,Lim.| 8| 10|10/\niL| 5| 9 720,000’ 1,600,000' 800,000! 800/000 —«-24040) 1,506 
4 Anglo-Foreign Banking Co., Lim. None} 7 | 7 |nil.; 74} 30 600,000 420,000, 420,000| 420,000 —‘:138,959) 
5 BankofConstantinple(Soc.Anon.}*} 3 6| 4 (nil) 93 74 725,000, 1,400,000 600,000) 400,000 86.370) 
6 Bank of Egypt 2.0... .....sessseeeee. 2 | 124) 124) 124} 9 | 18 360,000) 500,000 250,000 250,000 105,071 
7 Bank of Koumania* .................. 1 S | 127 ... 5 8 400,000’ 1,000,000, 400,000! 600,000 144,439 
8 DeutscheBk.,Berlin(atIspermrk) | 4) 30/nil./nil} 9 | ... (c)4,500,000 3,000,000 3,750,000| _ nil. 1,546,385 
9 English Bank of RiodeJaneiro,L.*; 8) 10 10| ... 6 | 144 725,000) 1,900,000; 500,000! 500,000! 159,337 ue 
W English Bk. of the River Plate, L. | 3/| 10| 10/16 { 10} 183 — 925,000) 7,000,000 500,000! 500,000 207,580 427,085 
il ions Keng thong B.C lobtepré) 21 | 284) 284) 284; 108) 52 , 2,777,350, 1,500,009) 1,500,000| 1,560,000 992,332) 1,121,927 
12 Imperial Ottoman foto ee} 19] 10 (10... | 5 | 12%) 6,090,400)! 10,000,000) 5,000,000| 5,000,000, 581,666 438,776 
gS SR ae 5) 25/25/25) 5} 20| 252,400) 315,507; 315,507} $15,507/ 30,702} + 366,921 
14 London and River Plate Bank, L. 4; 10/15|...| 14] 2% | 1,500,000, 1,500,000, 600,000} 900,000 603,239 576,583 
15 London & San Francisco Bank, L.*| 2) 7 jnil. nil) 5} 73; 435,000, 420,000, 420000... =| 71,331 ed 
16 Lond. B.of Mexico &S.AmericaL.| 6| 5| 5/|...| 54 63). 312,500) 500,000, 250,000| 260,000 40,054, _—«631,425 
17 London, Paris, and American, L..| 1/ 16) 4/ 4| 6) 20 | 500,000, 500,000, 400.000| 100.000' 86.730 ul 
18 London & Brazilian Bank, Lim. .../ 13 | 10 | 10 |nil.| 12} 21 | 1,312,500! 1,250,000, 625,000| 626,000 422,690 
19 Union Bank of Spain & Engind, L 5; 10/ 8}... 7 103 161,650) 500,000| 250'250 349'860 30447 
| oo ord oe 
Ce al ete ace a 110 | ... . | 24.972.900" 29.605.607 - al ge 923 
Deduct one bank not publish- va 2200; isi rat een, 14,969,857) 5,706,116) 3,614, 
ing statemens ...............44. BT sxe | “3 725,000 1,000,000, 600,000! | 409,0 v0 86,370 
= a 
ca ne Oe 107 sm | eee 28,606,507 18,081,057|13,609,857 5,619,746 3,614,223 
itd ' j j 
(a) Reserve fund only. (c) Estimated so as to return 6 per ceut. (e) F : : 
“ : . ) From the Gazerte returns. (i) Optional. 
Column 2 is partly extracted from the “ Banking -” Columns 3, 5, and 6, partly from the Ivvestor’s MonTHLY MaNvAL. 


* Including 


£336,356 in debentures. 
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May 18, 1889.) THE, ECONOMIST. 
BP AS EMENT, OF BANK ACCOUNTS _ IN A S| 
12 13 14 15 16 Wy 
Liabilit’s Investments. 
ances | lation, and (Col Hand, and ¢ | Bonds, 
(Where —— Current s 10, 11,12,|| Money at Stocks, &, 55% 
Stated). | Rebate, | Accounts. | 1% rom Call and - - 
&e. Short N’tice|Separately, vestments. 
£ £ £ £ £ £ | 
JOINT STOCK BANKS OF IRELAND. 3 
- Se ee eer ee on 5,811,614) 95,760, 16,201,089/Bnk of Irelnd. 
8,539! 2,497,490) 3,681,510 506,562 o 964,945 2,155,752; 64,251) 3,681,51 “aa Bag 
97,622) 1,265,031) 1,878,285) 246,103] 180,018) 44,663 626,190) 719,488) 1, bernJt.Stk, | 
ve 2G) de 1,350,672 | 17558'9021 $16,750)... (A) 951°360 5e7 At TAT20t eid Looe an Mine tine | 
117,914 - 15,017 saa 12,558,829) 8,084,925 1,696,843) 146,015, 3,978,029] 3302484) 400,588) 12/558,820 ational gh 
nil. 9,027 2,620,479 3,681,801, 429,505 (h) 709,951 2,522,345} 20,000; $,681,801 ot tn i, | i 
| : 
| — 5,470,302) 1,887,497)... (hy1207,282) 2,690,512| 145,161} 5,470,392 Pro tld, 
gad 47, 447) 1,735,241) 2,315,628) 319,214) 390,888 $58,172, 642,210; 576,247} 28,897, 2,815,628|*Royal of Irind 
nil. 60,831) 3,847, 541 5,382,016 (/) 755,848) 390,000) 654,119}. 3,680,384 52,165! 5,382 ,016/*Ulster Bank, : 
117,914, 238,483 36,103,874, 52,728,405| 8,690,508 ; 7,688,786) 8,299,471) 5,778,829! 21,818,977, 966,884) 52,728,405/Totals a) 
| | 15,988,257 27,087,806 oni 
COLONIAL JOINT STOCK ,BANES WITH LONDON OFFICES. 
L368 6,118,220), 338,859 764,610 74,857)... 168,500; 6,118,220) Agra Bank, L. 
500,24 9,587,924 1,377,086} 418,900... a 599| 9,587,924 Australian J.S 
18,469| 671,8 3,417,1 566,086, 187,608... 751,675 61,487} 3,417,187| Buk. of Africa. 
2,564,623) 1 17,825,633, 2,357,772 1,271,805 és pe $87,389| 17,825,683] Bk.of Australa 
(551, 599)|1, 631,186 5,122,614)| 1,089,171 74,979 5,122,614) Bnk. of B.N.A. 
629,951 2,261,6 260,344 56,650 2,261,698) Bk.of B. Colum 
29,814 10,560, 1,030,211) ... 120,000) 10,560,488} Bank of Mont. 
1,794,373 21,118, $:225,902| 187,667, .. 514,966] 21,118,999] Bk. of N.S. W. 
1,262,647 13,220,279) 8,117,586, 19,377) __... 13,220,279] Bk. of N. Zeal. 
589,821 4,652,517, 244,067 we (A) 451,628 4,652,517) Bk. of S. Astrl. 
(.9)453, 318 6,555,032, 782,473, _—i.. vm Me 317,783] 6,555,082) Bnkof Victoria 
|4,857,694 11,813,033, 1,614,545) 319,438 oa 65,837] 11,813,033) C. of In. A. &, 
2,774,017 8,270,051), 1,008,025, 854,449. 627,509 200,114! 8,270,051) C.M.of 1. L.&C, 
1,349,154 4,229,664] 556,989)... (A) 760, 506}. 4,229,664) Colonial. 
517,065 2,769,121} 348,323} 556,951, 1,781,869} 131,978} 2,769,121| Colnial of N.Z, 
510,741 10,882,699| 1,539,065, 169,925, 8,982,695} 241,014 10,882,699 Comrl.of Aust. 
520,201 11,946,020} 1,584,287} 753,200 9,312,583] 346,000) 11,946,020| Com.ofSydney 
70,586 1,257,010 74,907; 207,395, 933,5 41,170) 1257 010| Delhi&Lon. J 
630,!74 652,150} 1,085,131, ... | 6,292,441' 274/578) 7,652,150! Eng.Sct.&A-C. 
114,977 2,556,842| 339,670) ... |... 2,079,646 187,526] 2,556,842! Fed. Bk.ofAus, 
746,770 8,334,055| 643,759] In col. 18. '963,250| 327,045| 8.334.055) Lon.Char.of A, 
a) se scem| die) ane sitrtee tigi Sttcted Mec ciey 
see 734,7 j ’ } 9 ’ ’ 3] ren.o ey: 
1,661,114 | aes 1,499,161| 366,200) 8'353,551| 377,617) 10,596,529] Nat.of Austris. 
2,005,744 5,052.910| 652,286 546,400 a 8,818,130, 41,094) 5,052,910) Nat.oflndia,L. 
394,247 2273916] 198,292} ... | 170,147 1,778,368, 127,109] 2,278,916|"Nat. of N.Z.'L. 
1,959,601) 5,161, 860 8.177074| 711.651 | 297,094) 6,739,689) 428,640| 8,177,074\*NwOrntlBk.C 
| ’982,881| 9,750,843. 12,237,639| 2,822,252, 846,455, 8'293,676 275,256) 12,237,639] Qnsind Ninl,L, 
102,295 1,662,436] 7,259,778 11,307,293| 2.767.799] 1,142,354 7,197,874 199,266) 11,307,298) Std.ofS.Afr, L 
Cree 12,533,468, 17,504,497 2,652,966, 790,745) 13,674,473, $86,313 17,504,497) U.of Australia, 
120,764 34453597!162,664,216 241,504,242| 34,868,669 9,589,995. 1,819,206 1,379,184|187,548,674 6,858,514 241,504,242 Totals, 
, FOREIGN JOINT sTOCK BANKS WITH LONDON, OFFICES. 
1 427, 981) 1,886,833} 5,409,657)) _ 187,071) 287, 095 4,743,571| 186,920) 5,409,657) Anglo-Austrn 
| | 2217,838, 2,649,039), 1,068,684 1,560,852 19,508| 2,649,089] Anglo-Calf’rn. 
"912,939 823,268, 2,561,053) "501,013. 1,947,270, 112,770} 2,561,053 Anglo-Egypt. 
816,064 3,851 1883) 1,595,025, 6,822831|| 827, 1676 283,226 4,860,457) 851,472) 6,822,831 gh chen 
| | ping ii meee ie ee rt) 
| ct 
246, 262,7 863,340) 30,087) 72,442) —i.. 750,811| 10,500 863,840 of 
| 43 oor son 702 783,186) 90041... te i 689,828, 3,317; _ 783,186|*Bankof Roum. 
4,788,511 9,453,913, 19,538,809 1,296,308... 971,887}... | 17,041,662} 228,952) 19,588,809] Deutsch, Berlin 
2'798,312| 678,268 4,135,917) 362,222. is | 8'758,695| 20,000! 4,135,917|*Eng, of RdeJ, 
2,077,991) 5,658,519 8,871,175) 2,526,810. . . | -6,808827| 40,588) 8,871,175 En . Riv. Piate 
3,964,189, 15,349,147, 22,927,595) 1,829,471, 747,297 . | 20'140,956} 209,871| 22,927,595) H. K. & Shng, 
11,193,775, 4,455, 416) 11,669,633) 1,983,006... 3,613,246) |. | 5,994,160| 79,224) 11,669,633|*Imp. Ottoman 
| '143:475| 345,553! 1,202,158], 206,792... 204, M4183) 157,065, 611,217) 22,901) 1,202,158) Tonian Bank 
(2,764,944, 9,743,595, 14,288,361; 5,038,363... ae 9,217,858, $2,185) 14,288,361 _Lon. & R. Plate 
\in col. 14) 1,216,539, 1,707,870), 199,185. 60,000; 1,707,870/*Lon.& 8. Franc, 
450,108, 864,042, 2,235,629, 780,152. 271,008 1:264,155, 20,319) 2,285,629] Lon. B. of Mex. 
iprewee 1,287,216 1,753,946 146,252 (h) 96,890 1,510,804 1,753,946] Lond. P. & Am, 
4.811.966! ." ! ; 6,886,727 66,978) 8,046,769} Lon.& Brazili’n 
4,81 1,966, 2,187, 113 8,046,769 1, 093, 064 tne ‘a 
|"107,872| "475,122 '872,601|, | «75,852 _—i.. 8,481) "784,540 at 872,691 aioe 
816,064 29583164 58,675,905 116,390,159| 18,191 554,819,739 5,735,961, 157,065) 89,516,075 1,969,765 116,390,159\Totals 
| | | 
es | pate ee Deduct bks, &e, 
| } t - 
816,064 29588164 56675906 116,300, 150) 18,191,554 819,739) 6,785,961) 157,065 89,516,075, 1,969,765 116,390,159|Balances 
| FW Cash vat tl, & luded L 18. (A) Including dencits. (j) Bullion included incol 13. (/) including money at snort nowce 
lt Most of the foreign hohe Sesindvotiie: thine with dapecite: { Includes exchange operations, also, were stated, syndicate cipations in 
\ foreign banks. + Includes, when stated, Colonial Government securities or Foreign where the bank carries on its 
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THE ECONOMIST. 


[May 18, 1889. 





JOINT-STOCK BANKS OF ENGLAND AND WALES. 





ADELPHI BANK, LIMITED. 

The following report was submitted at the annual meeting on 
January 16th :—The accounts show the balance of profit on the 
working of the year, including amount brought forward, to be 
£10,959. From this has to be deducted the interim dividend 
of 6 per cent. per annum paid in July last, leaving an available 
balance of £7,056. Out of this the directors propose to add 
£1,000 to the reserve fund, which will then amount to £48,500, 
and to pay a dividend for the half-year at the rate of 8 per 
cent. per annum, absorbing £5,204, carrying forward the remain- 
ing balance of £852. 


BALANCE-SHEET—December 81, 1888. 
£ Oe 





li ETS. & 
Capital paid up. 130,110 | Bills discounted and balances 
Reserve fund, Dec. 31, 1887 47,500 hy customers .........  504,"98 
Amount now added........<.... 1,000 | Free! bank premises ......... 22,000 
Amount due on curreat and Leasehold bank premises ...... 2,268 
other accounts, including Cash on hand and at call ..... 54,539 
rebate on undue bills......... 398.239 
Amount of dividend now due 5,204 
Balance of profit carried for- 
WARE... ...ccrccercessecreesorescse see 852 
582,905 582,905 
Prorit aNp Loss Account. 
Dr. 2 , Cp 
General expenses ................++ 7,082 | Balance from December 31st, 
Interest on depositsand rebate ET MU. sepantnnpancoteosncocanangoeneoa 
Interim half-yearly dividend Gross Sale & the year, 
at 6 per cent. per annum, after for and 
‘| See 8,903; doub CI 5 cnccvnccenes 25,867 
vidend for half-year ending 
December Sist, at 8 per 
cent. per annum ..............+. 5,204 
Amount added to reserve fund 1,000 
Balance carried forward......... 852 
26,406 | 26.406 


ALLIANCE BANK, LIMITED. 


The following report was st bmitied at the half-yearly meet- 
ing on January 21st :—The net profits of the bank for the past 

f-year, after making deductions for interest on deposit 
accounts, current expenses (including subscription to life insur- 
ance fund), bad and doubtful debts, and rebate on bills not yet 
due, amount to £37,408, which, added to £7,405, the balance 
brought forward from the previous half-year, makes a total of 
£44,813 now to be dis of.. Out of this sum it is recom- 
mended that £28,000 be appropriated to the payment of a divi- 
dend at the rate of 7 per cent. per annum, free of income-tax ; 
that £10,000 be added to the reserve fund, which will then 
amount to £250,000; that £610 be placed to the credit of 
redemption of premises fund, and in reduction of furniture 
account ; and that the remainder, £6,203 be carried forward to 
the credit of the next account. Since the last meeting, the 
directors have elected the Right Hon. Henry H. Fowler, M.P., 
to a seat at the board, and this election the shareholders are now 
asked to confirm. The directors regret to announce the deaths, 
during the past half-year, of both the auditors of the bank, 
Mr William Quilter and Mr John Young. To fill the vacan- 
cies thus caused, they have provisionally appointed Mr Thomas A. 
Welton, of the firm of Messrs Quilter, Welton & Co., and 
Mr John F. Clarke, of the firm ot Messrs Turquand, Youngs 
& Co., and they recommend that these appointments be now 
confirmed by the shareholders. 

BALANCE-SHEET— December 31, 1888. 








LIABILITIES. £ AS6ETS. _ 

Capital paid up..............s000 800,000 | Cash in hand and at Bank of 

ORS TR oo vassisentesdascnnvees 240,000 “ery ahaknabednanrendincheesde 325,685 

Amount due on current and Cash lent at call ................. 875,000 
—s accounts, circular Investments (of which£180,235 
n BO. ceccecccseeesesseeeereee 4,326,424 are in securities of and gua- 
a pabcviiehappanebeandaes 786,558; ranteed by the British 

Liabilities by endorsement on Government) ................0..06 $59,839 

foreign bills sold ............... 2,189 | Bills discounted ................... 1,159,952 

Redemption of premises fund 1,061 Loans, advances, &. ............ 2,647,697 
Kebate account..................... 6,792 | Liabilities of customers for 

Amount brought forward, 30th |_ acceptances, as per contra 786,558 
June, = ae gone 7,405 “oe ae moor for 
Balance, being net profit for endorsements on foreign bills 

past half-year ............0000 37,408 | negotiated, as per contra ... 2,189 

k premises, &c. ............... 50,917 

6,207,837 6.207,837 


PROFIT 7 Loss Account. 


Dr. R. £ 
Current expenses ............c00000 25,708| Balance brought forward 30th 
Rebate on bills discounted ...... 6,791}  Jume, 1888 ...... ees ceseeeee 7,405 
Dividend of 7s per share ........._ 28,000} Gross profits for the past half- 
Amount placed toreserve fund... 10,000 year, after payment of in- 
Redemption of premises fund, terest on deposit accounts, 

aE a ae EES 610 and mak provision for 
Balance carried to profit and bad and dou debts ....... 69,907 

loss newaccount .... ............ 6,208 

77,312 77,312 
Balance brought down ........... 6,208 





TANK OF BOLTON, LIMITED. 


The following report was submitted at the annual meeting on 
January 30th :—After deducting rebate on bilis not ye: due aud 


(sont — 





for 1888 are £37,335 ; the working expenses amount to £8,449 ; 
net profits for the year, £28,893. The balance at credit of profit 
and loss account (less directors’ remuneration) at 31st December, 
1887, was £1,179; total amount for division, £30,072. The 
directors applied in payment of interest on preference shares 
and dividend on eeneenen and ordinary shares to 30th June, 
1888, £11,504; and they now recommend to apportion the balance 
as follows: interest on preference shares at 5 per cent. 
annum, less income-tax for six months ending 51st December, 
1888, £6,586 ; dividend at 24 per cent. per annum, free 
of tax, on preference and ordinary shares for same period, 
£4,971 ; in reduction of bank premises account, £600; reserve 
fund, £5,000—£28,661 ; balance carried forward to next year’s 
account, £1,411, 


BALANCE-SHEET— December 31, 1888. 


LIABILITIES. £ ASSETS. £ 
Preference capital paid up ...... 270,295 | Cash in hand, at Bank of 
15,000 ordinary » £20 a reece bank's agents 
each, see note «. and eorrespondents, and at 
Current and deposit accounts... 1,102,377 | Call ..........csecceseeseereeeeeessseee 189,293 
Reserve fund .........0...0:-++-+- 12,000 | Investments in corporation 
-| Profit and loss account—net BBOCKS, HC...........00000..cceceeeee 43,076 
balance £30,078 ; less interest Bills of exchange, &e. .. .......... 125,714 
paid on preference shares, Accounts current, loans, &c.... 100,652 
and dividend, free of tax, on Bank premises .................. 38,768 
preference and _ ordinary 
shares, to 30th June, 1838, 
IIA one svnincecccessessoosislesen 18,629 
1,408,301 1,403,301 





a. These shares were issued to the shareholders of the Old Bank of Bolton 
pursuant to the articles of association; with the sum of £8 10s per share credit 
as having been paid thereon. 


Pacvit axp Loss Account. 


Dr. 
Current expenses ............0000 
Interest, less tax, paid on 
preference shares, and divi- 
dend, free of tax, on prefer- 
ence and ordinary shares to 
80th June, 1888 .................. 
Interest at 5 per cent. and 
annum, less tax, on prefer- 
ence shares to 31st December, 
Dividend at 2} per cent. sv 
annum, free of tax, on prefer- 
ence and ordinary shares to 
83lst December, 1888 ............ 
In reduction of bank premises 
IIE i Adiahesetinpbditscinnenvecine 


Ce. 

Balance of profit and loss 
account at 3ist December, 
1887, £1,779; less directors’ 
remuneration, £600 ............ 

Gross profits to 3lst December, 
1888, after deducting rebate 
on undue bills, and making 
provision for doubtful debts 


£ 
8,441 


11,604 





38,514 





BANK OF ENGLAND. 


At the half-yearly meeting on March 14th the Deputy- 
Governor informed theproprietors that the net profits for the half- 
year ended February 28th had been £763,369, making the amount 
of the ‘‘ rest” on that day £3,778,081 ; and after providing a 
dividend of 5} per cent., the ‘‘ rest” would be £3,014,048. The 
court of directors therefore proposed that a half-year’s dividend 
of interest and protit be made on the 5th April of 5} per cent., 
without deduction on account of income-tax. In answer to 
questions, the Deputy-Governor said that, ‘‘ as to the securities 
of the bank, whatever might have been the practice in old days, 
they did not now advance on warrants, products, or anything of 
the kind. They advanced on well-known Stock Exchange 
securities and on bills of exchange, and it might be safely 
assumed that their securities were of a high character. The 
losses suffered by the bank for many years past from the quality 
of their securities proving inferior had been extremely small. 
As regarded the Vagliano case, that was still sub judice. It 
had been argued before an unusually strong court of six judges. 
The directors had good hope of the result, but, like prudent men, 
raed had made provision against the result being adverse to 

em.” 


—_——— 


BANK OF WHITEHAVEN, LIMITED. 


The following report was submitted at the annual meeting on 
February 5th :—Including the balance, £1,586, brought from 
December 3lst, 1887, and after deducting current expen- 
diture, payment of income tax, transferring £360 to the bank 
buildings redemption fund, which now amounts to £4,500, 
payment in full of the defalcation made by one of the clerks. 
less the amount of his bond received from the bankers’ 
— and trust fund, and making provision for bad and 

oubtful debts, the profits for the past year amount to £10 374. 
The interim dividend, at the rate of 10 per cent. per annum, 
paid on July 27th last, absorbed £4,926, leaving at present 
available, £5,448. This sum the directors now recommend should 
be appropriated by payment of a dividend for the half-year at 
the rate of 10 per cent. per annum, which will absorb £4,927, 
and leave the sum of £521 to be carried to the profit and loss 
account of the present year. 
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provision for doubtful debts, the gross profits |f 
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BALANCE-SHEET—December 31, 1888. 








LIABILITIES, & ASSETS. £ 
Capital paid up.............. .....+-.. 98,530 | Cash in bank, at head office, 
Reserved surplus fund ............ 90,090| and branches, and ateall ... 36,497 
Bank buildingsredemptionfund 4,500| Government stocks, public : 
Notes in circulation ............... 19,645 | bonds, railway debenture and 
Short-dateddraftsonLondon,&c 5,288 erence stocks, loans on 
Amount due on deposit, current, security at short notice, and 
and other accounts . ............ 411,706| otherinvestments ............ 176,119 
Balance ofprofitand lossaccount 5,447 | Bills of exchange, advances on : 
current accounts, and special 
TRI ceasesnevescesesvsstssrcensesvece GIO RES 
Bank property ......00.. cccceeees 11,646 
635,116 635,116 
Prorit AND Loss Account. 
Dr. £ | Cr. £ 
Current Expenses ..........00cereeeeee 1,875| Balance of profit and loss, from 
Rebate and interest due on | ,, X0th June, 1888... wu. 1,275 
Geposits........<ceceeecssreeeseerere 2,873 Gross profit during the half-year 
Balance of profit at 3uth June, ended 3ist December, 1888, 
BOOB -ciccce’ 5 Daew'e denhovnnddeh ool 1,275| after payment of income tax, 
Net profit for half-year ended and making provision for bad 
$list December, 1888............ 4,172, and doubtful debts............. 8,929 
10,196 | 10,195 


BARNSLEY BANKING COMPANY, LIMITED. 


The following report was submitted at the annual meeting on 
February 14th :—The net profit for the year 1888 is £8,861, which, 
with £681, the unappropriated balance of last year, amounts to 
£9,542, againet which there has been declared an interim divi- 
dend of 5s per share, absorbing the sum of £3,000. The direc- 
tors consider the result of the year’s operations satisfactory, and 
they recommend the application of the above fund as follows : 
income-tax, £143 ; board of directors, £500 ; interim dividend of 
5s per share, paid 30th July, £3,000; dividend of 5s per 
share, now declared, £3,000; transfer of {th net profits to 
reserve, making this fund £34,493, £1,107; contingent 
fund, £1,000 ; balance carried forward, £752—total, £9,542. 


BALANCE-SHEET—December 31, 1&8. 


LIABILITIES. re, a ea a 

Ca) ital id UP... cecccecececeeerees A : n and at short 
erence band pabaainaibninan aie 33,385 ID iiiitntiai ig tinecetialee as”, 64,C04 

Current, deposit, and other Conso!s and otherGovernment 
ACCOUNES.......ceseceesceecerseeees 440,052 IEE: oxtiassidstoniad «sea caseenes 50,060 
Notes in circulation ............ 4,790 | Railway and other stocks...... 52,619 

Profit and lossaccount, £9,'42, Current accounts, advances, 
less interim dividend, £5,000 6,542 and bills of exchange......... 872 978 
Bank premises ..................... 5,000 


Stamps on hand .................. 108 





544,75: 544,769 





BIRMINGHAM AND MIDLAND BANK, LIMITED. 


The following report was submitted at the annual meeting 
held on January 14th :—The net profits for the year ending 31st 
December, 1888, after payment of all expenses and making pro- 
vision for bad and doubtful debts, amount to £56,704, to which 
has to be added the balance of £7,785 brought forward from last 
year, making together a total available for distribution of £64,489, 
which the directors recommend to be appropriated as follows, 
viz.: interim dividend for half-year ending 30th June, 1888, 
at 15 per cent. per annum, £25,027 ; dividend to be paid at the 
rate of 15 per cent. per annum for the half-year ending Decem- 
ber 3lst, 1888, £25,027 ; transferred to guarantee fund, 
£10,000 ; income-tax paid for shareholders, £1,251; bank 
premises redemption fund, £662 ; balance to be carried for- 
ward to next account, £2,522—total, £64,489. Branches 
of the bank have been opened during the year at Erdington 
and Walsall. 


BALANCE-SHEET—December 31, 1888. 


LIABILITIES. £ , ASSETS. £ 
Capital paid up .............00....«. 388,687] Cash in hand, and at Bank of 
Guarantee fund ...............se0008 IEE. csscekccs recta necedeoninns 138,446 


230,000 
Bankpremises redemption fund 5,393| Money at call and at short 
Dividend pay BED wecsiee . cavsscees 


UE PAU 0: wa salien acadavibinsy dices 211,302 
Balance o 


profit & lors account 2,522 Investments — British Govern- 


Deposit, current, and other ment securities, Indian and 
ene es Bees 2,702,657} Colonial Government stocks 
and bonds, Indian railway 
guaranteed stocks and deben- 
tures, British railway prefer- 
ence stocks and debentures, 
British corporation stocks ..._ 472,263 
Bills of exchange.................... 737,216 
Advances on current accounts 
and loans on security ......... 1,668,524 
Promissory notes to the bank... 2,354 
Bank premises ............c00-2e00. 62,575 
3,209,186 299,183 
Prorir aND Loss AccouNT. 


Cr. £ 
Balance from 81st Dec., 1887... 7,785 
Net profits forthe year ending 


Dr. 
Interim dividend paid in July 
at the rate of 15 per cent. per 





SEINE“ Sbenatesendevensesdooseedneate 25,027 December 31, 1888, after pro- 
Dividend payable in January at viding for bad and doubtful 

15 per cent. per annum ...... 25,087 | CODES ..cicsersivocessssccrns cececcses 56,708 
Income tax for share- 

DW iscvitthesimndne Wasuccessesset 1,251 
Bank prem emption fu 
Balance carried rane to next 
64,489 64,489 


BIRMINGHAM BANKING COMPANY, LIMITED. 
The following report was submitted at the annual meeting on 


per cast Dae annum. for the half-year ended 30th 
June, 1888, paid 1st August last, £21,450; dividend of 15 
- cent. per annum for the half-year ended 3lst Decem- 
r, payable Ist February, £21,450; income-tax paid for 
shareholders, £862; bank ises redemption fund, being 
£1,000, and £352 interest on the fund, transferred from the 
profits of the past year, £1,352 ; balance carried forward to next 
ear, £10,351—£55,465. The shareholders are already aware 
m the general manager’s circular of the 20th December, of the 
proposed arrangement for the purchase of the business of the 
Stafford: h're Joint-Stock Bank, Limited. The shareholders of 
the Staffordshire Bank have confirmed the special resolutions 
necessary to carry the arrangement into effect, and a valuation 
of the assets of that bank will be forthwith ed with 
according to the agreement, and your directors hope to be in a 
position to report further to the annual meeting. 


BALANCE-SHEET—December 81, 1883. 


LIABILITIES. eer ASSETS. 2 
Due on current, dep. sit, and Cash in hand, at the Bank of 








other accounts...............66 2,658,771 | England, with agents and 
Seven day and other drafts ... 8,628 | AEMOLICE ... ...rcrcrrerccrseeses ons 606,816 
Paid-up capital...............000008 286,000 |Investment of guarantee 
Guarantee fund ...........:000+ 312,000 fund— 
Bank premises redemption British and Colonial Goverr- 
I sins sick ahs steeds Te 12,990 ment securities (including 
Dividend payable Fetruary 1 21,450 £200,000 Consols)............. 307,416 
Balance of profits carried for- | Corporation stock and de- 
WIG ii nnscciacccstsivcdsobicbiccsnet 10,351 | benture bonds ............... 26,877 
| Bills of exchange.................. 525,012 
Due on current and other 
QOITIIEE oss cccccescrsxescssesegeacs 1,705,019 
Bank premises, &c 189,01U 
3,310,180 | 3,310,180 


BIRMINGHAM, DUDLEY, AND DISTRICT BANKING 
COMPANY, LIMITED. 


The following report was submitted at the annual meeting on 
January 21st :—After deducting current expenses, rebate on 
bills not due, paying income-tax, and making provision for 
all bad and doubtful debts, the net profit for the past yeur 
amounts to £41,368, to which must be added £2,778, the 
balance of last year’s profit and loss account, making a 
total of £44,146 for distribution. An interim dividend, at the 
rate of 10 per cent. per annum (free of income-tax), was 
paid in August last, and the directors now recommend that 
a similar dividend be paid on February 1 next, which pay- 
ments will absorb £34,500, and leave a balance of £9,646. The 
directors being of opinion that it will be better, on this occa- 
sion, to add to the reserve surplus fund than to increase the 
dividend, have out of the above balance placed £5,000 to that 
fund, thus raising it to a total of £215,000 ; they have also 
transferred £1,000 to the reduction of bank premises, in addi- 
tion to £487 in redemption of leaseholds. This, after paying 
£500, the last instalment of the sum voted by shareholders for 
the officers’ superannuation fund, will leave £2,659 to be carried 
forward to next year’s profit and loss account. For the con- 
venience of the bank’s customersin the Oldbury district, a 
branch has been opened in that town during the past year. 


BALANCE-SHEET—December 31, 1888. 





LIABILITIES. ag ee ASSETS. £ 
Capital paid up.........-....+:-. | $45,000 | Bills of exchange... ..........-... 681,628 
Reserve surplus fund. ............ 215,000 | Cash in hand, at Bank of Eng- 
Due on deposit, current, and land, and at agents............ 349,764 
Other accounts .......¢s-00e0ees 2,655,584 | £170,000 Consols, 24 per Cents. 
India&otherGov’mentstock 165,385 
£133,100 Colonial Government 
bonds and railway stock and 
debentures . 0. ccescsscceeees 159,411 
Freehold and leasehold estates 
and other ee ry A Ss Re 72,696 
Bank premises, &c.,@119,706 ; 
less premises redemption 
PEE PII coscednbversesocenacs 113,1€6 
Loans on security & advances 
on current & other accounts ),682,544 
3,215,534 3,215,534 
Provit AnD Loss Account. 
Dr. £ Cr. z 
Dividend paid August 1, of 4s Balance of profit & loss account, 
a. share sone ceienastorsichtanle 17,250 For ona Meng so sioneseabiiaines 2,778 
vidend payable February 1, profit for year ending 
4g per BNATEC.......:..0c00eereeeseeee 17,250] December 31, 1888 «......00.... 41,368 
Officers’ superannuation fund ... 5v0 
Bank premises redemption fund, 
£30), and interest ............ .. 487 
Reduction of bank premises...... 1,000 
Reserve surplus fuud .............. 5,000 
Balance to next year's profit and 
44,146 44,.4 





January 3let :—The net profits for the past year, after making | 
ample provision for and doubtful < debts, and ieoten 
for rebate on bills current, amount. to 661, to whi 
has. to be added the amount brought. fi from the pre- 
vious year, viz., £6,814, making a total di e sum of 
aT » which has been appropriated as follows: dividend 
Oo 
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BIRMINGHAM JOINT STOCK BANK, LIMITED. 
The following report was submitted at the annual meeting on 


| provision made for doubtful debts. After deducting rebate of 


and expenses, the accounts show a net profit of £64,874, 
which has been appropriated as follows, viz.: dividend at the 





rate of 20 per cent. annum, paid to the 30th June last, 
£30,000 ; a similar dividend, to be to the 31st December 
last, £30,000 ; paid income-tax for ers, £1,500; bank 
premises redemption fund, £200; supplemental reserve fund, 
£3,174—total, 874. 
BALANCE-SHEET—December 81, 1888. 
Capital paid $00, 00 | Cash in hand and at ts 243,190 
OEE ove 
Due on depart: current, and ‘ iva... 545,702 
other accounts ........,.......... 1,950,787 | Investments in— 
Bank premises redemption British 54,408 
ii tnesds iathendoetnsaacseen aguas 4,408 | Colonial Government secu- 
Reserved funds :— Guarantee TINIE cocecs binkcAccetvenboctconies 567,584 
i 2 pes os Tig "300,000 | Investment of guarantee fund, -_ 
Culalal aorteeei cack: Ne ee  ceapes 
gy A  alerchaeg 
British railway debenture an Promissory notes to the bank 2,658 
stocks 0s ede 00 cepesedes becbkes but she Bank premises Pddcc cocccceggeee ess 32,827 
Supplemental reserve fund .., norte 
2,688,119 2,688,119 





BRADFORD BANKING COMPANY, LIMITED. 


The following report was submitted at the annual meeting on 
January 2th a Alter making provision for all bad and doubt- 
ful debts, and rebating the interest on bills not due, the net 
[profit for the year amounts to £53,930, which added to the 
surplus are from the year 1887, £3,574, makes a total of 
£57,504. e directors recommend the appropriation of this 
sum as follows, viz, : interim dividend of £1 15s per share, 
paid in August, on 13,600 shares, £23,800; further dividend 
of £2 5s per share, to be paid 4th February, £30,600 (making 
£4 per share for the year); in payment of income-tax, £1,016 ; 
and the surplus to the credit of profit and loss for the current 
year, £2,088—total, £57,504. 


BALANCE-SHEET— December 31, 1888. 














BRADFORD COMMERCIAL JOINT -STOCK BANKING 
COMPANY, LIMITED. 


The following report was submitted at the annual meeting 
on February 4th:—The statement of accounts for the year 
ending 3lst December, 1888, shows that the net profits of the 
bank were £32,123, which, with the balance of £3,107 brought 
torward from the year 1887, make a total of £35,230. An 
interim dividend of £1 7a 6d per share for the half-year ending 
30th June was paid in August last; and the directors now 

ropose to pay a further dividend of £1 7s 6d per share for the 

If-year ending 3lst December, making a total division of 11 
per cent. for the year, clear of income-tax, and to place £1,500 
to the credit of the contingent fund, leaving a balance of £3,040 
to carry to the profit and loss account for the present year. 


BALANCE-SHEET—December 31, 1888, 
LAABILITIES. 





e | ASsETs. £ 
Paid-up capital ................. 279,000 | Billsand cash on hand......... 247,728 
Guarantee fund ....0....0-.4..+ 160,000 Cash with London agents ... 91,817 
Unpaid dividends ............... 334 Railway debenture stock ... ... 103,797 
Own netes in circulation...... 17,250 | Advances on current accounts 749,531 
Deposits and credit balances 743,399 | Bank premises (original cost 
Surplus from 1887, £3,107 ; £38,000) $50 seevescoveveces ci 17,000 
d profits for 1388, £32,123 ; 
making £35,230; less in- 
' terim dividend paid in 
jj August, £15,346 ..........0+. 19,885 
. eS ee 
it 1,209,368 | 900.863 
a — oe 


bad debts have been written off, and ample | 


Lia BILITiEs. & ASSETS. £ 
Paid-up capital sseeesee 408,000 | Cash and bills on hand .......... €70,421 
Guarantee fun . 220,000 Do with London agents...... 156,114 
Contingent fund ................ 10,000 |Investments in Colonial 
Own notes in circulation ...... 22,715 | Government stocks............. 157,231 
Deposits, credit balances, and Advances on currentaccounts 1,878,533 
outstanding drafts& advices 1,958.030 | Bank preinises .................-.0 16,449 
Rebate of discount on bills ... 2,499 
Profit and loss— 
Surpius from 1887 .,........-.- 8,574 
Net profit for 1888 ............ 53,930 
2,678,748 2,678,748 
Prorit AND Loss. 
Da. z Cr. £ 
Interim dividend cf £1 15s pe Balance brought down ............. 57,504 
share paid in August.. ...... 23,800 
Further dividend of £2 58 per 
share, making £4 per share 
ee eae | 
In payment of income tax......... 1,016 
Surphs to the credit of profit 
and loss forthe current year 2, 
57,504 57,504- 





Prorit axp Loss Account. 


Cr. & 
Interim dividend in Aug., Balance, 3ist December, 1887 

1888 mere state: ~~ 2 15,345 | Profits for 1888..................... sts 
Dividend to3lst December, ’S8 15,345 | 
ow : omaaen os 500 | 

loss account for ecoatgaen 8,040 
cesaedoestiony aise 
35,230 35,280 








BRADFORD DISTRICT BANK, LIMITED. 


The following report was submitted at the half-yearly meeting 
on January :—After payment of current expenses, and pro- 
viding for bad debts, the profits for the half-year ended 
December 31 amount to £15,159, which added to £6,943, the 
balance brought forward, make £22,102 now available. It is 
proposed to pay a .dividend at the rate of 10 per cent. per 
annum, free of income tax, which will require £14,894, and 
the balance of £7,208 be carried to next account. 


BALANCE-SHEET—December 31, 1888. 


LisBILiTiss. £ Assets. a 
Capital UP .ccoceccvess 297,885 | Cash and bills on hand, and 
Reserve fund ..........-++++: with London agents and 
Amount due on current, de brokers at call, investments 
t, and other accounts 852,311 on debentures, &c. ........ 571,476 
Unclaimed dividends ........ 40; Amount due from customers 
Profit and less, balance of this on current accounts ........ 782,752 
BOON \csvnicis csi dhecsetsteaiss 22,102 | Bank premises,&ce .......... 18,000 
Stamps on hand,..........0+ lll 
1,872,838 1,372,338 
Prorit and J.08s ACCOUNT. 

Dr. 2 Cr. 2 
Current expemses ....sse0+ 3,937 | Balance on 30th June last .... 6,943 
Dividend of 35s per share, Interest,commission, &c..after 

being 10 percent. per annum 14,894 deducting rebate on undue 
Balance carried to profit and bills, and making provision 

loss new account ........ 7,208; for bad debts,............. 19,096 

26,039 26,039 








BRADFORD OLD BANK, LIMITED. 


The following report was submitted at the half-yearly meet- 
ing on January 21st:—The profits for the half-year, provision 
having been made for bad and doubtful debts, amount to 
£28,356 subject to deduction of £544 for income tax, the net 

rofit being £27,811. When the halance of £6,342 brought 
orward from last account is added, the sum to be dealt with by 
this meeting stands at £34,154. The directors recommend the 
appropriation of this sum as follows viz.: in reduction of 
amount at debit of bank premises account, £2,000 ; to increase 
the reserve surplus fund (to £155,000), £5,000; in payment of 
a dividend of £1 per share, clear of income tax, £25,000; 
leaving a balance to be carried forward to next half-year of 
£2,154—total, £34,154. 


BALANCE-SHEET—December 31, 1888. 








LIABILITIES. 2 ASSETS. £ 
Capital paid up .................. 600,000 Cash at head office and 
Reserved surplus fund ......... 150,000} branches ..............-...0sses008 98,725 
_ | EOL ERE 818,497 | Money at call, at London, and 
Credit balances on current other bankers .................. 172,698 
accounts, drafts on London Bills of exchange on hana...... 450,496 
agents, &C. ..............:see0000 1,232,283) Loans on stock and other 
Unpaid dividends.................. 595 BECUTILICS..... .....0...000c0eeee-e. 338,580 
Rebate on bills..................... 2,480 | Investments in railway deben- 
Balance from account to 30th ture stock, Consols, Indian 
ens eel 6,342 and Colonial Government 
Profit this half - year, and other securities... ... 
£28,856 (less income tax, Advances on current accounts 1,401,801 
Se anette 7,811 | Stamps on hand ..............6+ 545 
Bank premises ........... aomeenene 47,724 
2,797,958 2,797,958 





BRISTOL AND WEST OF ENGLAND BANK, LIMITED, 


The following report was submitted at the annual meeting on 
January 3lst :—After payment of all charges and expenses and 
making provision for bad and doubtful debts, the net profit for 
the year is £18,603, out of which an interim dividend at the 
rate of 8 per cent. per annum, amounting to £5,000, was 
declared in July last, leaving for present disposal £12,603. 
The directors recommend that from this sum £7,500 should be 
appropriated to the payment of a dividend for the past half- 
year at the rate of 10 per cent. per annum, free of income tax, 
and that the balance of £5,103 should be carried to the reserve 
fund, which will then be £50,322. The new premises at 
Temple Gate, Bristol, have been completed, and this branch | 


was opened for business on the Ist May last. As conducive to || 
the interests of the bank and the extension of its business, the |) 


directors have recently created and issued, under the bank’s | 
articles of association, 10,000 additional shares of £20 each, at 


a premium of £6 10s per share, upon which £7 10s per share |}, 
will be called up. Such 10,000 shares have been rateably allotted 4) 
to the shareholders. The premiums on..this issue.are.to be |), 





carried to the reserve fund, which will then exceed £115,000. 
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SAL ASUS SELERY:-Daramaber 31, 1888. 








LIABILITIES. £ 
Current and deposit accounts... 868,319 | Cash in hand and at Bank of 
Drafts on London agents ......... 7,298 ener BristOl ..,.000.seeceees 87,403 
Interest due on 4 ts, out- Cash with agents, other 
sanding age vusbedesécen 43,210 mr dar hy ee at short 
Reserve fund linvested in 23 per Investanon aT . 
cent. Consols) as per contra... 45,218 | 2} per Cent. Consols—reserve 
Rebate on bills ......... 0.0... 1,916 RMN sn cisiacdscetectbcvsicvass hase GREED 
Balance of net eee for 1888, 2} per Cent. Consols ............ 30,000 
£15 608 (less interim dividend Corporation of London bonds, 
paid in July, £6,000) ............. 12,608] Corporation stocks, Colonial 
saliwny diteevere shack 
way debenture stock ...... 77, 
Bills discounted— -” 
Three months and under 210,543 
Ex three months......... 36,443 
Advances on current accounts., 373,301 
Promissory tothe bank... 4,685 
Bank premises.....................00 48,114 
Dividends & rents due, stamps, 
<oicosipedanagitnandsinehtcisineted 4,976 
1,128,564 1,128,564 
Prortr AND Loss Account. 
Dr. 4 £ Cr. £ 
Interest due and paid ............. 18,557 Gross income for the yearending 
texpenses ................. 18,588 Slst December, 1888, after 
Rebate on bills not due............ 1,916 making provision for bad and 
Interim dividend at 8 per cent. dou Se scontpinneetticasii cis 52,659 
annum, paid in July...... 6,900 
TD cus enedithad seeiiatcld an hick. i 12,603 
Proposed appropriation— 
Dividend at the rate of 10 per 
cent. per annum for the half- 
year ending 31st Dec., 1888, 
£7,500 ; reserve fund, £5,103 
—£12,603 —— ememeges 
52,659 52,659 





BRITISH MUTUAL BANKING COMPANY, LIMITED. 

The following report was submitted at the annual meeting in 
February :—The directors have much pleasure in being able to 
show a very satisfactory result of the bank’s operations during the 
year. The directors have carried a sufficient sum to reserve to 
increase that fund to £20,000, and after making provision for 
all expenses and for doubtful debts they recommend the pay- 
ment of a dividend of 5 per cent. per annum, free of income 


tax. 
BALANCE-SHEET—December 31, 1888. 
LIABILITIES. £ ASSETS. £ 
Capital POIG UP ......ccereerereeee — $5,000 Loans and advances ............... 303,162 
Calls paid in advance ............ 5,313 | Tulse-hill park estate ............. 39,142 
Current and deposit accounts 329,300 | Reserve fund :— 
Reserve fund ................0c0000 20,000 | £18,837 Consols, cost ............ 12,718 


Profit and loss acc vunt, viz :— 


£4,599 Metropolitan Board of 
Balance profit last account, 


Works 8 per cent. Consoli- 


£122 ; since added, after pro- dated stock, cost ............... 4,507 
vision for doubtful debte, £1,600 South Australian 4 per 

SNS ARES TREE 7,716) cent. stock, cost ................. 1,456 
£1,300 New Zealand £ per cent. 

GROOT GOOG Gi as iccdiecctgege coos 1,319 

Leasehold bank premises......... 6,578 


Cash in hand and at City Bank 33,691 








Current expenses ............ .... 4,532 
Interest on anticipated calls ... 224 
407,329 407,329 
Prorit AND Loss Account. 
Dr. £ |_ Cr, & 
Current expenses ..............seeeee+ 4,582 | Undivided t of last account 122 


Interest on anticipated calls ..... 224 | Since added, after provision for 
Amount carried to reserve fund... 479| doubtful debts.................... 7,504 
Dividend for 1888 
Undivided profit transferred to 

profit and loss new account...... 231 


7,716 7,716 





BURTON, UTTOXETER, AND ASHBOURN UNION 
BANK, LIMITEv. 

The following report was submitted at the half-yearly meet- 

ing on February 7th:—The directors, in submitting to the 

shareholders the annexed abstract of accounts for the half-year 





=x 


T 


ending 31st December last, have to report that the balance at 
the credit of profit and loss on that date, after providing for 
ment: of current expenses, rebate, and bad and doubtful 

. debts, was £13,614, to which must be added £5,740 brought 
forward, making a total of £19,354, which they propose to 

appropriate as follows: to half-yearly dividend at the rate of 
10 per cent. per annum, £6,500; bonus of 12s per share, 
£7,800 ; to the reserve fund, raising it to £113,500, £1,500 ; 
to be carried forward to next account, £3,554—total, £19,354. 


BALANCE-SHEET—December 81, 1888. 


THE ECONOMIST. 








LIABILITIES. £ ASSETS. & 
Paid-up capital..................... 130,000 | Cash in hand, money at the 
OT VES LUNG |....5 000 cyceeessreeee 112,000} Bank of England, at call, 
Notes in circulation.............++ 22,810; and short notice, not ex- 
Amounts dae on current, de- ceeding 14 days, and bills of 
and other accounts, exchange ..... AUT g canoe 375,050 
and fund to provide for bad Government and Indian gua- 
‘doubttul debts... ....... 1,229,581 | ranteed stocks, Englisti rail- 
| ‘Net profits from’ 30th June, way debenture and pre- 
1888, toB8lst December, 1838, ference stocss, and other 
including £5,740 brought BOOTED aii 0000 do 4b> wer oesancones 432,201 
from last half-year's profits 19,354 | Loans and advances on cur- 
Pent accounts... 678,188 
Freehold bank pren:ises. «+... 8.300 
Other freehold and. leasehold 
properties ..........cccecteceeeees 19,506 
1,513,245 1,513,245 

















Dr. 
: rer pee 


17,757 simany tueggagy 





BUCKS AND OXON UNION BANK, LIMITED: ~~ 
The following report was submitted at the annual meeting on 
January 25th :—After having made full provision tor rebate of 
bills, bad and doubtful debts, and all other expenses and contin- 

encies, the profits of the com for the year December 
Ist; 1888, amount to £16,81 o this must be added £1,017, 


January Ist, 1888, The directors recommend that £500 be 
added to the reserve fund, which will then amount 
to £33,000, and that a dividend of 7s 6d per share and a bonus 
of 5s per share be declared, garry bene the dividend of 7s 6d 
per share declared in July, a total ibution for the year at 
the rate of 20 percent. The balance, £1,328, they recommend 
to be carried to the credit of profit and loss account, 1889. It 
is with much regret, that the directors have to record the death, 
in August last, of Mr John Edward Bartlett, the chairman of 
the bank. This loss, they feel sure, will be felt not only by the 
shareholders, but by all who knew him. Mr T. E. Goby has 
been appointed his successor. The new bank premises at Stony 
Stratford were completed and occupied in July last, at the cost 
of a very moderate addition to the bank premises account, 


BALANCE-SHBET— December 31, 1888. 








Capital paid LIABILITIES. seen oun’ Assets. £ 
PIG WP bik dines. sicde6sié n hand, at agents, at 
Reserve fund ........64..00.0+ceeeees $2,500 | call, and at short notice...... $9,798 
Amount due by the bank on Investments in public securi- 
deposit, current, and other DDD secasemsasconbypodsupehneibigcans” an 
ROCOUMES oo ciei sadide! cick. cscccee Freehold investments............ 16,011 
Balance of profit and loss Bills of exchange ..,..+...c00..0005 4,500 
RII concaner: cqpenovecsavegcns 11,828 | Advances on current accounts, 
promissory notes, and loans 
OME SODUTEGY sis ncciissedcecessersets 451,086 
Bank premises ({rcehold) ...... 20,700 
946,528 946,52 8 
Prorit and Loss Account. 
Dr. & Cr. 2 
Dividend of 7s 6d per share Balance brought forward Ist 
fg Eee 6,000 | January, 1888 ...............00 1,017 
Dividend of 7s 6d per share... 6,000 | Profit for the year ending 31st 
Bonus of 5s per share ...,........ 4,000 | December, 1888 ..........0000+ 16,811 
MOMETVO TUNG... ..cccaressncoovesese 500 
Balance to be carried to 
and loss account, 
17,828 17,323 








CARLISLE AND CUMBERLAND BANKING COMPANY, 
LIMITED 


The following report was submitted at the annual meeting on 
February 6th :—After payment of expenses, income-tax, and 
providing for bad doubtful debts, the net protits for 
the year 1888, including a balance of £2,681 brought from last 
year, amount to £20,233. A dividend of 8 per cent. for half- 
year to 30th June last has been paid, £8,000. directors now 
propose to declare a further dividend of 8 per cent. on the paid- 
up capital of £100,000, £8,000 ; and to credit bank buildings 
account with £977 ; together, £16,977 ; leaving to be carried to 
next account, £3,256. The bank’s building account will then 
etand at £17,000. The reserve fund remains at £70,000. 


BALANCE-SHEET— December 31, 1888. 





December 31 last amount to £16,579, to which has to 





be added the amount brought forward from the previous 
a a £1,262, making a total available balance of 





the amount brought forward to the credit of profit and loss on | 


LIABILITIES. & ASsETS. £ 
Capital ...  .....ceccessersessessereee 100,000 | Cash in hand, money at call, and 
Reserve fund .oc...cccccececceeseeeee 70,000} ills of exchange .............. 8 776 |} 
Notes in circulation ............. .. 28,720 | Investments in Envlish railway 
Amount due by tne Bank on preference, and ; 
current, deposit, and other dtiakvnamiedocién 618 |} 
accounts, fund to provide for Reserve fund invested in Consols ! 
bad and a ebts......... 637,454 peer Moe a and . 
Meda, MAT casoe mentee me gigan-| Lens in London ai. wotice } 
Net profits for year, £17,552 ; against securities ....,...... . 41664 [7 
less interim dividend of 8 per Loans to customers and ad- 
cent. paid ia July, £8,000..... 9,552 | vances on current accounts 525,708 
eT Se 
843,407 843,406 
CARLISLE CITY AND DISTRICT BANKING COMPANY, 
LIMITED. 
The following report was submitted at the annual meeting | 
on February 7th:—The profits for the year ending 
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£17,841. A dividend of 7s 9d per share, or at the rate of | 
£15 10s per centum per annum on the paid-up capital of 
£100,000, having been paid for the half-year ending June 30 
last, your directors now to declare a like dividend for 
the half-year ending December 31 last, and to transfer £500 to 
the bank ises redemption fund, increasing the fund to 
£4,000. ‘These appropriations absorb £16,000, pas a balance 
of undivided pratt to carry forward of £1,841. The share- 
holders in the bank now number 885. . 


BALANCE-SHEET—December 31, 188>. 








LIABILITIES. £ ASSETS. £ 
Capital paid up ....-.ccccceoreene 100,000 | Cash in hand, at at London 
Guarantee fund Scsieddien oe see 95,000 | agents and other bank _ 
Shareh: for paid a loans on 
d “tein Sh Pee 16 shige some Senet caneeee’ 101,006 
Notes in circulation ............... 20,025 | Railway de pre- 
current accounts, ference stocks and special 
and current drafts on London loans on way stocks and 
per | sonetensde — bonds fund)......... ensue 
and loss account............ 10,091 | Current on hand _ ...n...+.. 
1g Loans and over-drafts ..........., 505,253 
Bills over-due, but 
TFecoverable ..........+..0..e-sereee 648 
Bank premises, £27,027 (less re- 
demption fund, £3,500)........- 98,527 
GUMMADG oi cissccsesccocescsestsvessesnee 410 
775,058 775,058 
Prorit aNp Loss. & 
Balance from December 81, 1387 ..........e0c0<--+0++:sereseenscereserenees 1,262 
Net profits for year ending December 31, 1888 ..........0+....- 16,579 
17,841 
Dividend at the rate of 153 per cent. per annum, er 7s 9d per 
share, paid July 19, 1888  .........cescceresseressrsereesersecsnnensensees 7,750 
BMAMIRIND is o0scchssecededyo0e0s050s catnes atid qitnns endslvoophcdins cevbeetere be «. 10,001 


CENTRAL BANK OF LONDON, LIMITED. 


The following report was submitted at the half-yearly meeting 
on January 17th:—The annexed profit and loss accounts show a 
gross profit, including the sum brought forward from the 
previous half-year, of £34,808, and deducting therefrom the 
charges at h ead office and branches, directors’ remuneration and 
interest to customers’ for the past half-year, and writing off an 
adequate sum from the amount expended on bank premises, 
there remains a balance of £15,399. The directors recommend 
that out of this sum a dividend be paid at the rate of £10 per 
cent. per annum, free of income-tax, that £4,000 be added to 
the reserve fund, which will thereby be raised to £112,000, and 
that the surplus, amounting to £5,149 (including rebate), be 
carried forward to profit and lossnew account. The directors 
announce with regret the loss by death of Mr Griffith Thomas, 
a director, and of Mr John Young, an auditor, both gentlemen 
connected with the bank from its commencement. They have 
elected Mr Joseph Hicks Buckingham in the room of Mr 
Thomas, and have appointed Mr Alexander Young to the 
vacant auditorship. 


BALANCE-SHEET—December 31, 1388. 








LAABILITIES. £ ASSETS. £ 
Capital paid up.............00s..s0 125,000 | Cash in hand and at Bank of 
Amount due on current ac- EAN 
EP ROE Ut Se 
Deposit accounts at notice 380,772 | Investments at cost— 359,514 
Acceptances .........  ceasina 50| Viz., £196,704 23% Consols (of 
Foreign bills negotiated for this £108,961 represents the 
RING G. .cccnitity Socevko ws 8,938 | reserve fund, and £37,000 is 
Reserve fund, invested in set aside as security for 
Comsols 2.0... ceccceeceeeeeeseeeee 108,000} accounts of public bodies) ; 
Rebate of interest on current £20,000 Bank of England 
BOND <sipeciaite ta bie thidedennvechah 3,087 | stock ; £73,150 British rail- 
Profit and loss account—Net way debenture & preference 
profit as per statement.......... 12,312] stocks; £6,500 Bond of the 
Kent Water Works Company. 
Bilis discounted ............ ..... $97,138 
Loans to customers............... i 
Liabilities of customers for 
and indorse- 
ments, as per contra ......... 3,083 
premises, freeholds, 
leaseholds and fittings and 
EERE 38,774 
Stamps and sundry other 
1,676,754 1,676,754 
Prorir axp Loss Account. 
Dr. z Cr. £ 
General charges at head office Balance at 30th June, 1888 .. 11,627 
and branches, including Deduct — amount of 49th 
directors’ fe€s ......0..c...0... 14,427; dividend, £6,250; amount 
Amount written off bank carried to the reserve fund, 
mises account for de OE sabiailinitis Keapetaiers.c sa 9,250 
ciation of leasehold prem oenaifiovinis 
Surtlture, BC.. ..6000506 02 veessvers 141) 2,377 
Interest to customers ........ 4,841 Balance of profit (after pro- ‘ 
Rebate of interest on current | Viding for estimated loss by 
ESLER 8,087/ bad and doubtful debts) for 
Balance, being net profit to half-year ended 3ist 
3lst December, 1888 ......... 12,312 | December, 1888 .............. 32,431 
34,808 34,808 


CITY BANK, LIMITED, LONDON. 


The following report was presented at the meeting held 
January 15th :—After seeviding fo~ nterest on depoait sceotints 








and for bad and doubtful debts, the profits for the half. 
year ended December 3ist, with £9,933 brought forward 
from last account, amount to £123,228. Provision being 

for current expenses, and rebate on bills discounted not yet 

the directors declare a dividend, free of income tax, at the rate 
of £10 per cent. per annum on £1,000,000, the capital paid 
up, add £10,000 to the buildings redemption account, and 
carry forward to the next account £11,498. 


BALANCE-SHEET— December 31, 1888. 








me — & Two & Th ASSETS. - 
Capital up, per ree-Quarter per Cent, 
sonar 100/000 shares apnaee "1,000,000 | Consols, Exchequer bills, 
Reserved fund .......0....cesseeres 500, East India debentures, and 
Current and deposit accomuae 5,362,618 Kayption Government Guar- 
Acceptances against cash in an ID sis chcchtontes 744,106 
hand, bankers’ bills, ap- Cash in hand... oe., 278 068 
proved securities, &c.......... 2,095,513 | Cash at Bank of England ...... 324,278 
Profit and loss account, viz. : Cash at call ooo... eececceees 568,000 
Undivided profit brought Bills discounted ............0..... 1,425,988 
forward from last half- 9,933 Leen, advances, &&. ............ 496,141 
Since added, after — a 112,996 Liabil a of customers for 
for bad and doub e acceptances, per contra...... 095,5 
Bank prem head . — 
and branches..................... 105,086 
Current expenses......... - 42,612 
aos coma 
Prorit anv Loss Account 
Dr. £ Cr. £ 
Current expenses .................  42,612/ Balance brought down, viz. :— 
Rebate on bills discounted not Undivided profit brought 
Yet due .......ceeecccceesseesseeee 9,118] — forward from lasthalf-year 9,933 
Amount transferred to build- Since added, after provision 
ings redemption account......  10,000| for bad and doubtful debts 113,295 
Dividend account for the pay- 
ment of a dividend at the 
rate of £10 per cent. per 
SIR: 5c aeniviiatennacniscctecent | SNe 
Undivided profit transferred to 
profit loss new account... 11,498 
123,228 "123,298 





CONSOLIDATED BANK, LIMITED. 


The following report was submitted at the half-yearly meeting, 
held on January 17th :—After payment of all expenses, and 
making provision for bad and doubtful debts, there remains a 
net profit for the half-year of £43,758 ; to this has to be added 
the trate from last half-year £6,103, making a total available 
for distribution of £49,861. Of this sum, the directors 
have appropriated to reserve fund, being interest for the past 
half-year, £1,120; for the extension ual improvement of the 
bank’s ome at Manchester, £2,500; they recommend a 
dividend at the rate of 10 per cent. per annum, free of income- 
tax, £40,000 ; and to carry forward to next account £6,241— 
£49,861. After the above appropriation, the reserve fund 
amounts to £225,153. Two branches of the bank, in connection 
with the Manchester office, have been recently opened, viz., 
at Leigh and Tyldesley. 


BALANCE-SHEET—December 31, 1888. 











LIABILITIRG. £ ) Assers. & 
Capital paid up .............. .. 800,000 | Investments in Two-and-Three 
Reserved surplus fund ........ 224,033 | Quarters per Cent. Console 
Amount due by the bank on and other Government 

current, deposit, and other eee 

ACCOUNES.........ce0eeeceeeeeeeeeee 8,600,681 | Cash in hand and at Bank of 
ACOSPtANCeS ............ccrseeereees 123,572 England ................:00. «+... 844,870 
Rebate on bills not due......... 4,973 | Money at call andshortnotice 971,000 
Balance of profit and loss Bills discounted, loans, and 

account, 30th June, 1888 ... 6,103 other securities .............. 2,964,610 
Net profits for half-year end- Liability of customers for 

ing 3ist Dee., 1388, after acceptances,as percontra... 123,571 

rayment of all expenses, Bank premises .......0c00000+00-... 183,500 

interest to customers, and 

making provision for bad 

and doubtful debts............ 43,758 

4,393,120 4,893,120 
Prorir AND Loss Account. 

Dr. £ Cr. * 
Current expenses.................. 18,025 | Balance of profit and loss 
Rebate on bills ............0000000 4,978 | account, June 30, 1888 ...... 6,108 
Reserved surplus fund ......... 1,121 | Gross profits for the half-year 
Extension and improvements after making provision for 

at Manchester bank ...... 2,500/ bad and doubtiul debts ...... 66,757 
ee oe — the rate ] 

oO rcent. per annum .. 

Ralénes” cased’ herwend to 9 
next account.............cccsseee 6,241 
72,860 72,860 


CORNISH BANK, LIMITED. 


The following report was submitted at the annual meeting on 
February 6th:—Including £1,421 brought from 1887, the 
net balance of profits, after providing for bad and doubtful 
debts and rebating éurrent bills, is £10,876. The distribution 
of the same, recommended by the directors, is as follows: 
interim half-year’s dividend of 8 per cent. per annum, declared 
July last, £2,050 ; dividend to be now paid at 10 per cent. for the 
half-year ending 31st December (both being free of income-tax), 
£2,655 ; to reserve fund, £4,000; to be written off bank pre 
£566 ; leaving a balance to be dealt with at the meeting 0 
£1,605—total, £10,876. The general business of the bank has 
satisfactorily progressed during the past year. New branches i 





a, 





— 




















rr nee | reo eouo 


ee ee ee ee 


- 








nen — ewan 











— a_i le 











May 18, 1889.] 


THE ECONOMIST. | 13 








have been established at Plymouth and Camborne, in very suit- 
able premises, and the success already attained in each case is 
tifying to your directors and of good promise for the future. 
Having re to the extension of business, 278 shares have been 
amet a oe ig m4 the paid-up capital and £5,083 to 
e reserve fund, which, with the additi posed, wi 
reson £33,085 ,Ww ion now pro will 
BALANCE-SHEET—December 31, 1888. 
LIABILITIES, £ ‘ 


ASSETS. 
Current and deposit accounts 657,614 | Cash in hand at head office and 
Capital paid up..........0......... 53,100 pe ay and balance at 


Reserve fund...................... 24,000 don 
Add premiums on further Seveed apap ee 


shares issued..................... 5,083 d Colon 
Rebate on bills not due... 273 | stocks peor yg Hagges 
Pree Py ¥ i Ee. stock and ae, = bonds ...... 193,738 
t 
forward from last Pension _, “i. wie 
£10,876 (less interim divi. Advances to customers a: : 


dend paid in July last, £2,050 8,826 | office, and branches ............ 426,044 
Bills in hand not yet due ...... 27,717 
Bank and other freehold pre- 














baknodaliesiabnsniipntddnaiionieny sce 26,816 
748,896 748,896 
PROFIT aAXD LOsS ACCOUNT. 
Dr £ Cr. £ 
Interest to customers............... 12,954] Balance from last account, 
Salaries and all other expenses 8,248 £1,421; rebate on bills written 
Rebate on bills not due . ......... 273| off last account £241... ........ 1,662 
Interim dividend at 8 per cent. Gross profits for the year 
per annum, paid in July last 2,049} ending 3ist Dec., 1888, after 
ge Ps RRS 8,827; making provision for bad 
and doubtful debts............... 30,689 
32,351 "32,361 
PROPOSED APPROPRIATION. 
MOG COI seh Bliss ihiidin<s crs raitoaivingith uaadadecendien 400 
Dividend to be a at the rate of 10 per cent. per 
annum, for the half year ending 31st Dec., 1888 ... 2,655 
To be written off bank premises ..................0cc0cee+008 566 
Carried forward to next aecount...........ccccseececceceeeees 1,606 
8,827 


COUNTY OF GLOUCESTER BANK, LIMITED. 


The following report was submitted at the half-yearly meeting 
on February 13th :—The profit for the half-year ending the 
25th December last amounted to £15,444, after paying 
all expenses of the establishment, and making provision 
for bad and doubtful debts. Out of this profit the 
directors declare a dividend at the rate of 10 per cent. 
per annum, amounting to £9,137, free from income-tax. The 
directors propose to set aside the sum of £1,000 in reduction of 
the cost of bank premises, and to add to the guarantee fund the 
remainder of the profit, viz., £5,306, thereby rairing it to 
£83,228. 

BALANCE-SHEET—December 25, 1888. 





: LIABILITIES. 2 | ASSETS. 
Deposit and current accounts 1,925,499 Cash in hand, at Lendon 
Notes in circulation............ 48,010 bankers,at call and notice... 287,864 
Acceptances of London Government funds ............... 361,327 
EID desccesersteisedvbciecksrne 1,698 Indian and Colonial Govern- 
Paid-up capital..................... 182,750 ment securities.................. 612,248 
Guarantee fund...................66 77,921 |Corporation and _ railway 
Profit to 25th Dec., 1888 ...... EET RI dea: \ shavdrosdstesscscnsances 178,856 
Other securities................0000 21,385 
Bills discounted ............-..... 108,325 
Loans to customers, &c........... 652,387 
Bank premises ...............+:06+ 28,330 











2,251,322 2,251,322 





COUNTY OF STAFFORD BANK, LIMITED. 


At the annual meeting on February 5th, a dividend at the 
rate of 12} per cent. per annum was declared, and the following 
rccounts submitted :— 


BALANCE-SHEET—December 31, 1885. 

LIABILITIES. & ASSETS. £ 
Deposit and current accounts, : Cash in hand, and balances at 
notes and bills in circula- London bankers, at agents, 


tion, rebate interest, &....  416,919| and at Bank of England...... 57,723 
Capital paid up.................004 67,000 Government securities, £4,000 
Reserve surplus fund ............ 65,698 | Consols, £10,000 India 34 % 
Proposed dividend for the | stock, and Home railway 
half-year ending Dec. 31, | debentures, preferred and 
“glance ai Sie 4,187| guaranteed stock, valued at 61,600 


| Bills discounted, loans to cus- 











tomers, and other securities 426,981 
Bank premises and property 
AGJOIDING ... ceeeeeeeee ereeneeee 7,500 
553,804 | 553,834 
Prorit AND LOss ACCOUNT. 
Dr. £ R. £ 
Dividend for the half-year end- Net profits for the twelve 
ing June 80, 1888 at the rate months, after setting aside 
of 123 a cent. per annum 4,187} a sum as_ provision for 
Dividend for the half-year bad and doubtful debts, 
ending December 31, 1888, paying income-tax, and de- 
at the rate of 12} per cent. ducting rebate interest on 
POF QONUMM..........00. cecerscesere 4,187; current bills ..........-..:ceee-e 9,048 
Reserve surplus fund — Pro- 
— addition to December 
RUT. es brceipncvesnesesieess 674 
9,048 9,048 


CRAVEN BANK, LIMITED. 





making provision for bad and doubtful debts, and for the pay- 

ment of income and property tax, and after deducting discount 
of bills on hand, amount to £15,933, which being added to the 
balance brought from the previous half-year, makes £18,992 
available for distribution. The directors have increased 
reserve fund by the transfer of £3,000 from the profit and 
account, and they propose to declare a dividend of 10s 
share (free of income-tax), amounting to £12,500; to 

£500 in reduction of the bank premises account, and to 

forward to next half-year the ce of £2,992. 


BALAN panty ee egee a 31, 1888. 


ETT 











Assets. & 
Capital paid up..... .......002 175,000} Cashin hand ...02,...scssceene 77,816 
Reserve fund, £40,000; plus Cash at bankers, at call, 
nt £3 ee 438,000 Bills of change 29.617 
account £3,000 .........s:..00008 ‘ ex: qytmnnvesarysesye 
Due by the bank on deposits, Treasury bills ............00seerees 49,668 
pa account balances, Investments in debenture and . 
sesetsesecesserereeassescseeseeee 1,980,018 | preference stooks.............. . 43,21 
Drafts on London agents ...... 80,543 | Loans on railway and othe 
Rebate on bills .............4. +000 0,446 |. BROOKS .......ccccccccescccsnssnsese = 165,857 
Profit and loss account ........ 15,992 | Bank premises ............s00e0000+ 45,059 
Advances to customers ......... 1,514,209 
Value of stamps on hand ....., 
2,295,997 2,295,89 
Prorit axp Loss Account. 

Dr. z Cr. £ 
Transfer to reserve fund............ 3,000} Balance from last account ......... 8,059 
Transfer in reduction of bank Net profits for the half-year 

premises account .................. 600! after providing for bad a ; 
Proposed dividend of 10s per doubtful debts, and income 

share, free of income tax ...... 12,500; and property tax, and after 
Balance to next account............ 2,992; deducting discount of bills on 

Hand ......ccenereneservee danse wnnie Cean-:: MOO 
18,992 | 18,992 


CRIPPLEGATE BANK, LIMITED. 
The following is the balance-sheet as on December 31st, 1888 : 


LIABILITIES. £ Assets. 
Amount due on current and de- Colonial Government and other 
posit accounts ................00006 79,488 securities, valued at date ...... 55,755 
Sundry liabilities ................0.++ 204 | Loans to customers on security... 10,809 


NE | ee 1,000 | Bills discounted ..........c..0eeeeeeees 

Reserve - ae... ccKiskecivdécsebivdes 1,000 | Cash in hand and at bankers...... 7,796 

Gross profit for the rt after Other effects, including value of 
providing for and bank premises, furniture and 
doubtful debts, £3,160; less fixtures, and stamped cheque 
interest on current and de- books on hand ..........6.scssecsee 


posit accounts, £1,555; cur- 
rent expenses, £1,444 ; balance 
of profit and loss account, 
after paying a dividend of 10 
per cent. for the year............ 1 | 

| 








_ 81,852 





CUMBERLAND UNION BANKING COMPANY, LIMITED. 


The following report was submitted at the annual meeting on 
February 14th :—The net balance at the credit of profit and loss 
account forthe year, after making provision for bad and doubt- 
ful debts, is £40,620. The directors recommend a dividend of 
8 per cent., making together with 7 per cent. psid in July last, 
15 per cent. for the year 1888. These dividends, together with 
income tax, absorb £38,522, leaving the balance of £2,098 to 
be carried forward to next account, less the sum of £1,000, 
which the directors recommend should be carried to the credit 
of the bauk buildings redemption fund. 


BALANCE-SHEET—December 31, 1888. 


LIABILITIES. £ ASSETS. £ 

Capital paid up ..........cceserses 250,000 | Cash on hand and at bankers 208,366 
Reserve or guarantee fund...... 160,000 | Investment of reservefund, viz. 
Bank property redemption £178,000 23 rr Cent. Consols 160,000 

GUE Ssechr ars Taree ca pnceebing new end 10,000 ptt ne Bes ys a 

its on receipt and cur- em nd, viz. : 

~~ account + Ah sauliates 1,783,345 Carlisle Caperes 84 per 
Notes in circulation ..... .... 33,000 Cent. Stock ......-..c:ccrerseee 10,000 


Balance of profit and joss 











wiiieanes secesrecessseee 22,008 | OM SOCUTILY.........00:+-eseeeeesee 198,597 
eee ‘ Bills discounted, customers’ 
Sundry advances on real secu- 

Bee meson Rsiciaiabinteons —— 

PTOPETtY ...-seceeeeeessercess : 

| Bill and other stamps............ 1,267 

| siiciidtdianms 

2,258,443 | 2,258,443 

Prorit anp Loss Account. 

Dr. £ Cr. £ = 
Expenses, &@. ........0e0-serseererees 20,427 | Balance, 31st December, 1887 1,137 
Interest on deposits and credit Gross income at office 

balances, and rebate on bills 31,346 and branches during the 
Directors’ remuneration for the year, after makin ision 

YET LBBB ......-cceereseseeesecerens Pon for bad and doubtful debts 92,306 
B@lance.........ccscsecereceseesereceees F yr 

93,443 paras 

dividend to 30th June, ——— 

— ioe eahiieheli : 17,500 
a omlyan ng 008 | Net profit brought down....... . 40,620 
40,620 40,620 





DERBY AND DERBYSHIRE BANKING COMPANY, 
LIMITED. 
The following report was submitted at the last annual 














The following report was submitted at the half-yearly meeting 
—_ on January 23rd :—The profits for the half-year, after 


meeting :—The net profits for the year ending 3lst December, 
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after deducting expenses of management, providing for interest 
due to depositors, rebate on current bills, and for bad and 
doubtfal debts, amount to £10,113, to which has to be added 
£715, the balance brought forward from last year, making a 
total of £10,828. Out of this, on 23rd July last, a dividend at 
the rate of 10 per cent. per annum was paid for the half-year 
ending 30th June, free of income-tax, amounting to £3,906, and 
it is proposed to pay on the 23rd instant a dividend at the rate 
of 14 per cent. per annum for the half-year jaca & 31st 
December last, also free of income tax, amounting to £5,469, 
making in all 12 per cent. for the year. It is likewise proposed 
to add £500 to the reserved surplus fund, which will then 
amount to £33,500, and to carry forward a balance of £953 to 
next account. On 2nd July last a branch of this bank was 
opened at No. 8 Midland road, Litchurch, which is found to be 
hte accommodation to the customers of the bank in that 
ity. 
° BALANCE-SHEET—December 31, 1888. 


Capital ep reiss Cash in hand, with ts, « 
DOR NEE IB. occccncosapscetens | n agen 
oR ca 33,000| and at short notice... ......... 100,182 
Current, deposit, and other 'Consols, railway debenture, 

NE ncccccinsscateeuisnnt 495,830 | and Corporation stocks, &c. 105,644 
Notes in circulation ............ 9,270 | Bills of exchange and loan 
Pijividend paid ep aon | cnc uTTent accounts amieae ry 

viden inJuly, £3,906 BID. as csicasonsesse 1 
: | Other freehold property ...... 6,738 
623,147 | 623,146 
Prorit anp Loss Account. 

Dr. 4 £ } Cr. £ 
Total expenditure ............... 6,054 | Balance from 1887 ............... 716 
Dividend for half-year ending Balance of interest and com- 

30th June, 1888, at the rate miesion accounts after pro- 

of 10 per cent. per annum... 3,906| viding for contingencies ... 16,167 
Dividend for half-year ending 

3ist December, i888, at the 

rate of 14 per cent. per 

I oi ives tnincreintadchicienseses 5,469 | 
Addition to reserve fund ...... 500 | 
Balance carried forward ...... 953 

16 882 16,882 


DEVON AND CORNWALL BANKING COMPANY, 
LIMITED. 


The following report was submitted at the annual meeting on 
February 15th:—The net profit for the year, after making full 
provision for bad and doubtful debts, and giving gratuities to 
officers and clerks, amounts to £44,881, which, with £3,814 
brought forward from last year, shows an available balance of 
£48,695. From this balance the directors have taken £5,000 
to be added to the guarantee fund, which new amounts to 
£196,500. In accordance with the reselution of the last annual 
meeting, the shares of the bank have been subdivided by 
special resolutions duly passed and confirmed. An interim 
dividend of £1 10s per share was paid on September 1, last, on 
the 10,000 shares of £100 each, with £20 paid vp, which now 
form the capital of the bank, being at the rate of 15 per cent. 
per annum, intead of 124 per cent. per annum as formerly. 
And the directors now recommend the payment of a like divi- 
dend of £1 10s per share ; and also that the sum of £8,000 be 
appropriated to the payment of a bonus of 16s per share, in 
addition to, and at the same time as the dividend, both free of 
income tax. There will then remain a balance of £5,695 to be 
carried to next year’s account. The foregoing result of the 
year’s working is, in the opinion of the directors, very satis- 
factory. The various branches of the bank have again been 
carefully inspected by the directors, who are able to report that 
the business continues sound’and prosperous, and that the recent 
extensions show encouraging p New branches have 
been opened at SH: and Ashburton, the Lynton 
agency has been converted into a branch, and an agency has 
been opened at Ottery St Mary. 











EXCHANGE AND DISCOUNT BANK, LIMITED. 


The following report was submitted at the last half-yearly 
meeting:—The result of the past six months’ trading is ag 
follows: Gross fit made by head office, £4,223; grogs 

fit made by Bradford branch, £1,457; gross profit made 

y Hull branch, £1,644; balance.of fund for equalising 
dividends, brought from the 30th June, 1888, £282—£7,606 ; 
whch amouat it is proposed to deal with in the following 
manner: dividend at the rate of 10 per cent. per an 
free of income tax (for six months), £5,000; amount carried to 
reserve fund, thereby increasing it to £59,000, £1,000; bad 
debts made at head office, £864; bad debts made by Bradford 
branch (nil); bad debts made by Hull branch, £2453; balance 
carried to fund for equalising dividends, £499—£7.606. 4 
douceur of 10 per cent. on their salaries has been paid to the 
clerks at the head office and branches. 


BALANCE-SHEET—December 31, 1888. 























LiaBILITIES ASSETS. £ 
Bills and cash in hand, at call, Paid on shares ....................... 100,000 

at short notice, and country Deposit accounts.............0....... 83,362 

cheques in transit................ : 2,180 a tear ee a geggs 178,803 
Leeds Corporation 34 per cen ’ deposi ills le 

heads pe eikenstoainn ' = PRA 18,000 for discount ................. enn 
2} per cent. Consols .........-.. _ 24,698 Reserve fund: Balance from 
Current accounts ............-+.+-++ 174,124; 30th June, 1888..............0000.5 000 
Rents due Slst December, 1888 128 | Balance of undue interest......... 1,104 
Bank spallation 23,605 | Drafts in circulation ............... 25,068 

of business— Fund for equalising dividends... 282 

J. J. Cousins’ share .........-..++ 16,667 | Balance of profit and loss 

H, Allen's share ....o.00........ 8833) ACCOUNE 20... eeeeeeeeeeeeeeeeee 6217 

517,735 617,785 
Bitus oF ExcHANGR ACCOUNT. 

Dr. £ Cr. £ 
Bills under diseount, and de- I 232,023 

posited with the bank for dis- Bills re-discounted 

COUME cccccocesccvcceccicacsorsscces ep 268,411 

268,41! 268,411 
Prorit anp Loss AccouNT. 

Dr. 2 Cr. & 
Trade expenseS...............00.0000e+ BEES EROS ....ccce corceccsccceseeseeessereces 522 
Rebate on undue bills............... 1,141 | Rebate on undue drafts............ 37 
Commission and interest paid... 5,574 | Interest and commission re- 
SETI ‘Scssne, cchcorscupqsetapesccuen je, et AE eee 
Bad Gees ..........r0escrccrceerscceene 864 | Sundry items......... . .......0. 6 6 9 
Balance GOWN .........cesc00s0+ e000 6,217 | Balance of Bradford branch 

profit and loss account ......... 1,457 

Balance of Hull branch profit 

and loss account ........+.....-.+ 1,400 

16,519 16,519 

Dividend at 10 per cent............ 5,000 | Balance, being net profit ......... 6217 

Reserve fund saptwepsine was: (a . ee tor equalising dividends... 282 
Fund for equalising dividends ... 499 | 

6,499 6,499 





GERMAN BANK OF LONDON, LIMITED. 


The following report was submitted at the annual meeting on 
February 7th :—-After making provision for all bad and doubtful 
debts, the gross profits of the bank for the year 1888, including 
the balance of £2,405 brought into profit and loss account from 
the preceding year, amount to £46,335, from which have been 
deducted rebate of interest and all charges, leaving £52,610 as 
profit available for division. After appropriating the sum of 
£4,000 to the reserve fund, there remains the sum of £28,610 
for distribution, out of which the directors paid in July last an 
interim dividend for the first six months of 1888 of 5s per 
share, free of income tax, amounting to £10,000, and tiey now 
recommend that, in addition to this sum, a dividend, free of 
income tax, of 8s per share, amounting to £16,000, be declared 
and paid, making the distribution for the year 1888 equal to 13s 
a share, or 64 percent., free of income tax, and leaving & 

alance of £2,610 to be carried to profit and loss new account. 


BALANCE-SHEET—December 81, 1888. 





; LIABILITIES. ens 's ASSETS. £ 
BALANCE-SHEET—December 31, 1888. Capital fully paid .............000. 400,000 | Cash at bankers, at call, and 
LtaBruirres. £ pon Reserve fund ...............00000..0. | at short notice .............-- 345,399 
—_ paid Up... 200,000} Advances onsecurities, current i o on a tille and | Bills ro gp bills dis 
its on interest notes. acco . e accoun i fo | counted, current accounts, 
current accounts, and other and — sas o patel 1,518,417 able, and other liabilities “3 1,726,480 and other securities............ 1,864,393 
credit balances.............. ... 8,108,364| InvestmentsinEnglishGovern- ” Rebate of interest on bills and | Furniture and fittings ......... ad 
Dividend & bonus nowpayable _23,000| ment securities, Bank of drafts not matured ............ 
Goenine Sunt, ger i Bale 191,500} England stock, Colonial Balance, Fee 1883, 
A to nyt) ~ gagenene fae 5,000| _ Government securities, &. 1,742,512 £2,405; di B sg das = 
Balance eb cree of prvdiand | Balances. ab banks” an ee en 
sosaptenoopneunimanan 695 sooo ind ae ‘ie £32,810; na ‘avienna pd 
Bank premises ...... a7 17 account of 58 per share, for 
Se __ 47913 | the half-year ending ‘30th 
3,538,559 3,535,550 June, 1888, £10,000 ............ 22,610 | 
Provit asp Loss Account. 2,200,982 | 2,2. 9,082 
Dr. f Cr. Prorit AND Loss Account. 
Intec 20 deposit penser of | Balanoe brought forward trom * | py 2 fee é 
loss, income tax, &. ............ 113,912 abebesh, Gounscineios “gv. 8,814 | Dividend of 58 per share, for Balance, Jan. 1, 1888 ....---..»- 2,406 
Transferred to tee fund... 5,000|  &e an, Ghooums, the half-year ending 30th Gross profit, after making 
Diblend naia ge eee squete tijnroneees: steen sescnescccss: SOO LL . ANNO MED coccsoncrscneovarsczerece 10,000; provision for bad an 
Reserved tor dividend ........ 5,000 ee tne rent, and all doubtful debts ........0. 43,930 
eserv or BD rs cnnserece eaties 8,000 v DD ncsvscne<csecesencces 
Belance forward to next Rebate of interest on bills and 
YOA'S ALCOUNE ....0ccescescescesene drafts not matured ............... 892 
—pngapiene Balance carried to balance-sheet 22,610 
o-___— ——e 
—n 162,607 ree 46,335 
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APPROPRIATION, biore 
ol 400 tabnes . ‘ 
bk ibs ahaa dlguen Sabie f , to credit Jan. 1, 1888... 2,405 
Dividend of 5s share for : 
Sait pons ending doen ios Profit, 188S......c.cccesseesseenees os 80,205 
RE oT ST Bile ee ae 10,000 
Dividend of 38 now recom- 
PORNO i505. ssc sis enstesadeossnce 16,000 
Balance carried to profit and 
loss ** newaccount” .,....... 2,610 
82,610 $2,610 





GLAMORGANSHIRE BANKING COMPANY, LIMITED. 


_ The following report was submitted at the half-yearly meet- 
ing on January 21st :—The remaining assets of the old company 
continue to be treated as heretofore. The further losses of that 
company ascertained during the past half-year have been 
written off the contingency account, and the items still unrea- 
lised or unliquidated are retained in the present balance-sheet at 
the amounts at which they stood in the account of March 27th, 
1884; the balance, now amounting to £36,284, being held 

ainst them. The net profits for the half-year are £8,872. 

e directors recommend that this sum be applied as follows, 
viz.: £3,027 in paving a dividend at the rate of £5 per cent. 
per annum, free of income-tax, on the preference and ordinary 
shares of the company; £4,500 to be added to the reserve 
fund, and invested in Government securities, and the balance of 
£1,345 to be transferred to the bad and doubtful debt account. 


BALANCE-SHEET— December 31, 1838. 


__ LIABILITIES. Or i, ASSETS. & 
Capital paid up..........ceeee 121,127 | Bills discounted, advances on 
Reserve fund (invested in current accounts, &c.......... 831,141 
Government securities) ...... 18,000 Cash in hand and at bankers 
Drafts on London bankers and brokers ...... ...csseeeseeee 219,157 
outstanding ...........scsseceees 12,951 Government securities ......... 13,000 


Liabilities by endorsement of 


| English railway securitiesand 
bills negotiated for cus- 


colonial stocks and bonds 173,020 





SONI isincy seseen autennenigisen 905 | Liability of customers for 
Deposits, current and other | endorsement on bills nego- 

accocnts (including accept- tiated, as per contra ......... 905 

CUNNOE, TEED: is sks icnadstinnne inion 1,108,270 | Freehold premises at Swansea, 
Unclaimed dividends ............ 72 | Neath, and Aberavon......... 15,700 
Rebate on undue bills............ 1,442 
Contingency account ............ 36,284 
Profit for the half-year ......... &,872 

1,307,923 1,307,928 


Prorit any Loss Account, 
& 


Dr. 
London bankers’ commission, 


Cr. g' 
Gross profit for the half-year... 24,047 
salaries, directors’ fees, 








stationery, &C ..........ccccceees 4,990 
Interest paid or accrued on 
deposit accounts ............... 8,743 
Rebate on undue biils ......... 1,442 
Balance .. ........ b dhivesabs savsicbes 8,872 
24,047 24,047 


GLYN, MILLS, CURRIE, AND CO. 


The following is the statement of assets and liabilities as on 
January 31st :— 





LIABILITIES. £ ASSETS. £ 
Capital paid up ... .............. 1,000,000 | Cash in hand and at Bank 
yee eee re 500,000 of England...............cc000+ 1,374,287 
Current accounts ............... 11,555,714 | Money at call and at short 
Deposit accounts.................. 3,878,620 OO Sos a5. dest dasorsvcocbbiceece 4,043,500 
Investments :— 
Two and Three-quarter 
per cent. Consols 
(£1,666.666 138 <d at 90)...... 1,500,000 
Other securities of, or gua- 
ranteed by, the British 
Government .................. 877,541 
Government of India and 
Colonial Government se- 
CUTIPIES .........cccccceeeeeeeee £76,100 
MEMORANDUM— Securities of the Metro- 
Liabilities on account of ae- politan Board of Works... 187,500 
ceptances, endorsements, Bills discounted, loans, and 
&c. (covered by securities), other securities ................ 8,370,406 
not included in balance- Bank premises .........4......-+ 100,000 
sheet, £1,292,685. —_——— -__- 
16,929,234 16,929,834 


—_———_ — 


HALIFAX AND HUDDERSFIELD UNION BANKING 
COMPANY, LIMITED. 

The following report was submitted at the annual meeting 
held on January 23rd :—An interim dividend of 10s per share 
was paid in August last, and the amount of profit now realised, 

. after providing for all bad and doubtful debts, will enable the 
directors to add £5,000 to the reserve fund, and pay a further 
dividend of 10s per share, making a total distribution for the 
year of 10 percent., clear of income-tax, leaving a balance of 





£1,248 to be carried forward to next year’s account. 
BALANCE-SHEET—December 81, 1888. 

LIABILITIES. & Asanrs. 
ION... .csnincssnvdh aisdovardsetbiete 300,000 | Cash - hand and at call 45,984 
Reserve fund ..............ssseeeeees 100,000 | Bills op Sa Re 
Notes in circulation... ee 20,150| Consols, and other securities 140,60 
Unpaid dividends................0 93} Advances on current accounts 735,858 
Credit balances and ts... 792,200) Bank a Sonne’ 10,000 
Rebate on bills and interest 








ON deposits...........cecceseeeee 4,952 
Profit & loss ‘account, £36,248 
(less interim dividend, 
MUMIEINED cu sdsdcecoantbenvenvacesss 21,248 
1,288,742 1,288,742 


“THE EooNoMIst. rai 


_ | Provir axp Loss Account m 


Dr.’ & 
Interim dividend for half-year akan eight leave trinti=? af 
Mer nen -~ Bdge ge nies 15,000 ony ge geen 4,765 

Bist December 1838 ........ ot. 5,000 | * is. ae 31,493 
Reserve tund...........csescecsceee 5,000 
Balance carried forward to 

next account ............6ececsee 1,248 


$6,248 36,248 





LIMITED. : 
The following report was submitted} at the meeting held on 
January 30th :—After allow ing for rebate on bills not due, and 
making provision for bad and doubtful debts, the profits for the 
year amounted to £24,953, which, with £2,417 brought for- 
ward from last account, leav es a balance of £27,370 applicable 
for distribution. An interim dividend at the rate of 10 per 
cent. per annum was paid in August last, and it is recommended 
that a dividend be paid on February 4 next at the rate of 12} 
per cent. perannum, making a dividend of 11} per cent. for the 
year. The payment of the dividend for the year will absorb 
£22,500; £603 will be required for income tax, and the directors 
propose that £1,563 be written off bank premises account, and 
the balance, £2,704, carried forward. The directors have for 
some time past had under consideration the desirability of 
making certain alteration s in the deed of settlement of the com- 
pany, which are found to be necessary to bring it into harmony 
with present frequirements, Copies of the alterations it is pro- 
posed to make were sent to the shareholders with the notice 
calling the general annual meeting to be held on the 50th 
January, and a resolution embodying the same will be submitted 
on that occasion. The enlargement of the bank premises at 
Halifax has been effected at a cost of a little fover £5,000; the 
item in the balance-sheet is therefore increased to £26,063. 
The improved accommodation has been found greatly to facilitate 
the business of the bank, and to the advantage both of the public 
and the staff. 


HALIFAX JOINT STOCK BANKING COMPANY, 


es 


BALANCE-SHEET— December 31, 1888. 








LIABILITIES. £ ASSETS, £ | 
Capital oo... ceccessesceseesserseseee, 200,000 | Cash on hand and at call ...... 145,384 |}; 
Reserve fund .............., 170,00 | Bills on hand ......... 5. vsssee 662439 |} 
Notes in circulation ............ 18,700 | Advances on currentaccounts 1,009,675 
Unpaid dividends..............00+ 445 | Consols, £100,000 at 95 ......... 95,000 
Amount due by the bank on Loans on railway and other cs 
currentaccounts and deposit GNI nc axe cesseenh: ic chavceensser 44,700 
PeCeipts ——........ssseseeeeee- 1,569,238 | Bank premises at Halifax and 
Rebate on bills discounted, and MIEIIODE vviencr vesicsssnen: 5: anosis 6,063 
interest on deposit receipts 12,508 
Balance of t and loss ac- 
count, £27,370 (less in- 
terim dividend paid in ! 
August last, £10,000)......... 17,370 Ae 
1,983,261 1,088,261 
PROFIT AND LOSS ACCOUNT. 
br alf . Balan brought forward from 
terim dividend for half-year ce 
of June 30, 1888 ......... 10,000 TBBT cee. -nosorsonvor eonsanepnsssees 2,417: 
Dividend for half-year ending Profit forthe year ending 31st 
December 81, 1888 ........+00 12,500 December, 1888.........++-s00+++ 24,953 
Bank ises account. ......... 1,563 
Balance carried forward ....... 2,704 
27,370 27,370 








HUDDERSFIELD BANKING COMPANY, LIMITED. 
The following is the balance-sheet as at December 31, 1888 :— ||) 


ITIES. £ AsszrTs. z 
Capital paid TF ataamssasie 410,575 | Cash in hand and with bankers £66,015 | 
Surplus fund... vevcccseee .- 200,000 3 | 
yo soar due upon deposit stock, with accrued. divi are 
receipts, ana aera a4 dend 
&c., including. reserve for 
y and advances to customers ...... 
a oubtful debts and 2,787,489 Dividend paid in July (as per 
Notes in circulation ......++-+++ 27,415 | COMETA) oo. er ceneerceennnees neste 
Unclaimed dividends ............ 184 
Profit brought forward, £2,531: ; 
profit for the year 1888, : 


; age of 
end 
£20,529 ; 


seen ee ene ees One e ee Reman n nee Taree 


2,740,077 
20,528, 


A 




















8,427,357 8,427,357 | 
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HULL BANKING COMPANY, LIMITED. 


The following balance-sheet was submitted at the annual 
meeting on February 13th :— 
BALANCE-SHEET—December 31, 1888. 





LiaBiiriss. & 
Circulation, balances due to Cash in hand, bills of ex- 
customers on current and | change, n 
deposit accounts, and to | balances due from cus- 
Se ee 1,088,572 | tomers on current accounts, 
Interest due on deposits and | and from &e. 1,222,877 
rebate of interest on bil s of 2? per cent. 
ae sarees 12,063 eck (as = t 92,986 
Proprietors per way debentures other 
uhare on 40 0vOshares......... 1 a peeiaecnemten 4 
Reserve fund ...... sersee « 160,000 prem ero 
Profit and loss 1888, stationery ...... 644 
£31,667; deduct interim 
dividend of 6s = share, | 
= July, £12,000; net i 
availablefor division 19,667 | 
1,390,302. 1,300,302 





IMPERIAL BANK, LIMITED. 


The following report was submitted at the half-yearly meet- 
ing held on January 15th :—After payment of interest on deposit 
and other accounts, and providing for bad and doubtful debts, 
the balance of profit amounts to £55,336, deducting from this 
amount the current expenses and rebate of interest on bills dis- 
counted not yet due, there remains for appropriation £36,690 ; 
which it is proposed to apply in the following manner, viz. : 
£23,625 to the payment of a dividend at the rate of 7 per cent. 
per annum, free of income tax, to transfer £10,000 to the reserve 
fund, and the balance of £3,065 to be carried to the credit of 
profit and loss new account. 


BALANCE-SHEET— December 31, 1888 
LiaBILirrEs. 





£ | ASSETS. £ 
Capital paid up..................... 675,000 , Government, India,andColonial 
Amount due by the bank on | bonds, and Metropolitan 

current, deposit, and in- | Boardof Works stock ......... 294,350 

terest accounts........ ........_ 3,181,285 | Bills discounted .................. 518,901 
Acceptances ................ 670,184 | Loans and otber securities ... 2,443,401 
ey 150,000 Acceptances, as per contra, 
Redemption of premises fund i neler tt tin A crn 670,184 
Balance from 30th June, 1888, | Bank premises, furniture, and 

£5,375 ; add balance of profit ji ner 23,680 

for half-year, after provid- | Current expenses.................. 16,221 

ing for bad & doubtful debts, | Cash in hand, and at Bank of 

£68,273 ; (less interest paid ee 582,182 

on deposit and other ac- Cash atcall.........ccscercscossessoee 195,000 

counts, £15,311) ............... 55,337 

4,738,920 | 4,738,920 
Profit anv Loss Account. 

Dr. 2 | &. £ 
Current expenses........ ......... 16,221 | Amount brought down.......... 55,336 
Dividend at the rate of 7 per 

= per annum, for the 

-year en 3ist 

1 eee detaedm 
NU ak ote re 10,000 | 
Rebate on bills not due ......... 2,425 | 
Amount carried to profit a 

loss new account ............... 3,065 | 

55,336 | 55,336 


INTERNATIONAL BANK OF LONDON, LIMITED. 

The following report was submitted at the annual meeting on 
February 15th :—The gross profits for 1888, after making full 
allowance for bad and doubtful debts, amount to £49,714. 
After deduction of income-tax, rebate of interest on bills and 
drafts not matured, and all charges, the net profit for the year, 
including the sum of £1,501 balance brought forward from last 
account, amounts to £37,428. The directors propose to apply 
out of this amount: £18,000 in payment of a dividend of 6 
per cent. per annum, free of income-tax ; £15,000 to the reserve 
fund, increasing the same to £85,000, and to carry forward 
£4,429 to profit and loss new account. An interim dividend 
for the first six months of the year 1888 has already been paid, 
in July last, at the rate of 5 per cent. per annum, amounting 
to £7,500, leaving a balance to be distributed at present of 
£10,500, say, 10s 6d per share. 


BALANCE-SHEET—December 31, 1888. 


LIABILITIES. m:*, ASsETs. £ 
Capital paid up.................... 300,000 Cash at bankers, at call, and 
Reserve fund, Ist Jan., 1888... 70,000 | at short notice .. ............... 329,321 
Bills payable ............... . 2,028,542 | Investmentse— 


Creditors on currert accounts 


269,708 | £50,000 New Consols,£25,000 
Rebate of interest on bills and 


Egyptian guaranteed 3 per 





drafts not matured............ 1,227 cent. bonds, £12,000 Bengal- 

Profit and loss account— Nagpur Railway shares 4 
balance, ist Jan.,1988,£1,501; j r cent, guaranteed ......... 87,640 
add profit for year ended ‘Bihs receivable... ::..:. ......... 823,011 
Sist Oec., 1888, £35,927; ) Debtors on current accounts, 
making, £37,428 (less interim F- Woans, 0. o...........0..eseeee0s 3,058,683 
dividend paid first half-year, Office furniture and fixtures... 800 
OUR, £7,802) 20. cov ecesvsoee cons 29,923 | 

2,690,405 2,699,405 
Prorit anp Loss ACcouNT 
Dr. £ | Cr. £ 

Current expenses .................. 10,131| Gross profit, after allowing 

Income-tax  ..............- | for bad and doubtful debts.. 49,714 

Directors’ fees .............0....0+ 2,776 | 

Balance — net profit carried | 
to baJance-sheet ............... 35.928 | 

49,714 49,714 








KNARESBOROUGH AND CLARO BANKING COMPANY, 
LIMITED. 

The following report was submitted at the annual meeting on 
February 6th :—The profits of the past year, after making 
provision for bad and doubtful debts and including the sum 
of £156 brought forward from last account are £9,294. The 
interim dividend paid in July last absorbed £3,205, which, 
being deducted, leaves £6,088 for distribution. They re- 
commend a dividend of 10s per share, amounting to £4,274; 
that £1,000 be placed to debt contingency fund; £195 to 
income-tax account ; £250 for directors’ remuneration ; 
and that a balance of £369 be carried forward. Since the 
issue of the last report several important changes have been 
rendered necessary, Mr J. F. Wolstenholme having, after 
serving the bank more than 30 years, retired from the 
management. The directors have, however, secured his 
valuable services by electing him a director in the place ren- 
dered vacant by the death of the late Mr Thomas Carter. 
Mr C. J. Wolstenholme, who has for many years had the 
management of the Ripon branch, has been appoiated general 
manager ; Mr James Bentley succeeds as manager at Ripon, 
and Mr R. S. Marshall at Wetherby. In order to afford 
increased facilities to the customers of the bank, the Wetherby 
office, hitherto conducted as an agency, has been constituted a 
branch as from the 1st of January last ; and at the Harrogate 
premises, alterations, providing additional accommodation, 
which has for some time been felt to be needed, are being com- 
pleted. 

BALANCE-SHEET—December 31, 1888. 


£ | ASSETS. £ 
Paid-up gene. ER Be 42,740 Cash in hand, and at call, bills, 
Notes in circulation............... 18,5€5| Consols,and othersecurities 145,345 
Credit balances and deposits.. 356,554 | Advances on current accounts —_ 307,042 
Reserve surplus fund ..... ...... 45,000 Bank premises at Knares- 
Profits for the year, £9,133 ; borough, Ripon, Harrogate, 
add balance from last year, | and Wetherby ............ .... 16,500 
£156; making £9,294 ; less } 
interim dividend paid in 
July last, £3,206 ..........0000 6,088 
463,887 | 468,387 


LANCASHIRE AND YORKSHIRE BANK, LIMITED. 


The following report was submitted at the annual meeting 
held on January 18th :—The net profits for the year, together 
with the balance £4,021 brought forward from the previous 
year, aud after making due deduction for bad debts, and the 
usual allowance of rebate on bills current, amount to £55,765. 
An interim dividend of 10s per share out of the profits of the 
half-year ending June 30 last was paid in July, amounting to 
£21,564. The board now propose to pay a further dividend of 
10s per share for the half-year ending December 31, absorbing 
alike sum of £21,564, and a bonus, for the same period, of 2s 
per share, requiring a further sum of £4,313, all clear of income- 
tax. By the addition of £50,000 to the reserve fund, chiefly 
from balance of premiums on shares issued on account of the 
Bury Bank purchase, it is proposed to raise the amount of the 
reserve fund to £175,000. The amount carried to new profit 
and loss account will then be £4,988. The directors have 
pleasure in stating that the purchase of the business and assets 
of the Bury Banking Company, Limited, as sanctioned by the 
shareholders in January last, has been fully carried out, and 
that the anticipations then formed are likely to be realised in 
favour of both bodies of proprietors. The balance-sheet, while 
giving evidence of a large access of business to the bank, shows 
that the increase of working capital involved in the change has 
been fully justified by a concurrent increase of profit, which 
enables the directors to pay for the past year a bonus in addition 
to the usual rate of distribution. It will be further observed 
that no item of ‘‘ purchase fund”’ or “‘ goodwill’’ is left out- 
standing for future liquidation. In connection with the acqui- 
sition of the Bury Bank's business, the directors were glad to 
secure the co-operation of Colonel O. O. Walker and Mr Henry 
Whitehead on the board ; and these two gentlemen were unani- 
mously elected, subject to the confirmation of the shareholders 
meeting. The approaching end of the leases of property having 
allowed the board to take action in the matter of new premises, 
plans have been obtained during the year, and the erection of 
suitable banking offices at the head of King street is rapidly 
proceeding under the care of Messrs Heathcote and Rawle, 
architects. The directors trust that the business will be trans- 
ferred to the new offices before the next annual meeting. In 
consequence of urgent representations made to them, the 
directors have decided to open a town branch in premises 
directly opposite to the Corn Exchange. It will be called the 


Corn Exchange Branch, and will be opened during the present 
month, 


[May 18, 1889, 
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BALANCE-SHEET— 
December 31, 1888. 











Lia & 
Capital account ...... 431,270 | Cash on ° 
Reserve fund ................... 126,000 Fe | with ae 
Amount due on current and country Biss verbnares 798,819 
deposit accounts, &&. ......... 2,606,222 |Consols and way securi 
RBROOD cabiessige spstiosicns 84,000 | ties guaranteed by 
Rebate account .............. 3,464 Government ..................... 105,806 
Profit and loss account, £55,766 Bills of exchange, advances to 
less interim dividend, paid OE: 2,318,732 
uly, 1888, £21,564)............ 34,202 | Bank property account 3 65,801 
3,284,158 3,284 
AND Loss Account. vas 
Dr. z Cr. £ 
Current expenses ................. 27,900 | Balance. December $ist, 1887 4,021 
sud concen ope enn sen senecoe@neapete 3,464 | Gross for year ending 
Interim dividend of 10s per 3ist December, 1888, after 
share, paid July, 1888 ...... 21,564 payment of interest on 
Dividend of 10s per share, for current and other accoun 
half-year e Slst De- and making provision for 
PR ney pt 0 cemdsenite miveswaelees: — bad and doubtful debts and 
nus oO! per seeeee + eee i UK os seveeveverereeeseene 
yee ven = RE 31 ncome-tax 83,109 
assis cantenctnalinenhess waraeses 3,337 
Balance carried to profit and 
loss, new account ............ 4,988 
87,130 87,130 
brought down ........ 
Rassrve Fu oe y ae 
December 31, 1887.—By balance ............ AEE N GENRE ES =A NRE SASS OG 125,000 
Balance of share premiums, after writing off goodwill, re Bury Banking 5 
CANINE, RAI as cnscsscniss tisdvecIedsosecheocsenenencesen sarncorsesosbniaesosecesscecs 46,663 
December 81, 1888.—By amount transferred from profit and loss account... 3,337 
175,000 





LANCASTER BANKING COMPANY. 

The following report was submitted at the annual meeting :— 
The profits for 1888, after making the usual provision against 
bad and doubtful debts, are £70,305 ; to which is added the 
balance of the previous year’s profit, £615; making the total 
of undivided profits, £70,920 ; which allows of the payment of 
a dividend amounting to £6 5s per share, free of income-tax, £3 
interim in August last, and £3 5s on the 5th February, as 
against £6 5s for 1887, absorbing £68,750 ; leaving a surplus of 
£2,170. The board are glad to report to the proprietors that 
the business of the bank makes safe and steady » and 
although the trade of the districts in which the tonk and its 
branches are situated has not improved as much as last year it 
was generally expected to do, they, however, are satisfied with 
the bank’s affairs and position. 

BALANCE-SHEET—December 31, 1888. 








Capital paid-up (11000 sharee || ad 2. 
ital paid up (11, vances On currentaccounts 2,230,741 
Of B25 each) ......cc cece ceeeee 275,000 | Bank buildings..................... “om 
BS Coe secsesene mnkatonichie 276,000 | Investments in New 2} per 
Notes in circulation ............ 58,540 | cent. railway debenture, 
Deposit and currentaccounts 3,188,590 | guaranteed and preference 
ce of profit and loss GROIN, TAB s Atcbssinvtnnoccosnens 808,982 
brought forward from 1837 616 | Cash on hand and with bankers 
Gross profit for the year 1888, and bill brokers at call and 
£96,433 (less salaries, cur- 7 days’ notice...........000...... 542,504 
rent expenses, and income Bills om hand.,,.......c00s0cce-. 188,653 
tax, &c., £26,188—£70,3064 ; 
less interim dividend paid 
August 7th, 1888, £83,000... 37,305 
3,880,051 3,830,051 





ee 





LEAMINGTON PRIORS AND WARWICKSHIRE 
BANKING COMPANY, LIMITED. 
The following report was submitted at the annual meeting 





LEEDS AND COUNTY BANK, LIMITED. 
The following report was submitted at the half-yearly meet- 
ing, held on January 23rd :—The net profits for the half-year, 
including the amount of £1,520 brought forward from last 
account, are £8,860, out of which the directors propose to pay 
a dividend at the rate of 6 per cent. per annum (free of income 
tax), amounting to £4,099 ; to retain £975 for rehate of interest 
on bills not due, and £200 for depreciation of furniture ; te 
place £2,500 to the reserve fund, which will then amount to 
£32,500, and to carry the balance of £1,086 forward. The 
directors deeming it desirable to strengthen the board, have 
pleasure in submitting to the shareholders for election the 
following gentlemen, viz. :—Mr George Bray, of Leeds; Mr 
Joseph Foster, of Bradford ; and Mr Alexander Sinclair Mac- 
pherson, of Leeds. 

BALANCE-SHEET—December 31, 1888. 

















Capital paid 120640| Bills of exchange aed eash s 
> cckitiecdkuasids 0! on 
Amount due by the bank on Money at call and lent at short 
ph wenery phone . 5,554 1 rail 9 
n ue on deposits ...... 
Unpaid dividends................. 23 Be may colonial 
Profit and loss account balance 8,860; stocks, &e, ............... s.ccece 107,065 
Amount due by customers on 
current accounts and other 
Freehold and leasehold bank 
ipusenediihinieetecsetniees 1,960 
Stamps on hand 410 
1,206,969 1,206,969 
Prorit aND Loss Account. 
Cc _ t esos Oe te brought forward Esso 
urrent expenses .................. 4,826 |Balance brought forward......... 
eS eee ae 266 | Gross profit for the half-year... 13,482 
Dividend at the rate of 6 per 
CONt. Per ANNUM ..... .....c00000 4,099 
Rebate on bills not due ......... 975 
BOO OO TINIE nsncgs wasn ces sretsees 2,500 
Depreciation furniture account 200 
Profit and loss new account ... 1,086 
13,952 13,952 








LEICESTERSHIRE BANKING COMPANY, LIMITED. 

The following report was submitted at the annual meeting on 
February 13th :—After making provision for bad and doubtful 
debts, and paying income tax, the net profit of the bank for the 
past year amounts to £42,038. This sum added to £2,481, the 
unappropriated balance of the preceding year, makes a total of 
£44,519. The directors paid a dividend of 10s per share for 
the six months ending 30th June, amounting to £20,000, and 
they now recommend a dividend at the same rate for the half- 
year ending 31st December last, being 10 per cent. on the paid- 
up capital of £400,000. After the payment of these dividends, 
a balance of profit of £4,519 will remain. Out of this sum the 
directors recommend that £2,000 should be added to the reserved 


held on January 16th:—The balance-sheet exhibits a net 


profit for the year of £5,219. A dividend at the rate of 124 per fund, which will then stand at £159,000, and that the balance, 


£2,519, be carried forward to the current year. 




















cent. per annum, for the half-year ending the 30th June last, 
has been already paid; and the directors propose thata further 


| dividend for the remaining half-year, at the same rate, be now 











BALANCE-SHEET—December 31, 1888. 

















h th for th perme 400,000 | Investments june 207,948 
; i i i Id UP  ...cocccssvece vee nvestments: Consols............ 
| omen ’: after paymen’ - wah ie oy mem / - = ah lg -seeeeeceeeee 167,000} Indian Government securities 78,903 
year—which is paid by the bank—there wih te Bn 8 alance of Balance of profit, 3lst Dec., City of London bonds gispicunich 24,844 
| £192 to carry forward to the next half-year, The directors, im | 1887 ...c-cecoucc-v-nssz--+ 24481) Leicester Corporation stock, 
| Feviewing the results of the past year, have mach pleasure in | MOlPiGs' ue divisend paid Sed reeeery Seana sant 
expressing their fullest assurance of the increasing prosperity of | August, 1838, £0,000)......... 22,088|Cash at head office, the 
the bank, and have every confidence in stating that the busi- | Deposit and ¢ current acco counts 1,793,218 branches, in London, and ia ons 
ness of the company is ina most satisfactory condition. Pee. a V catatanding Bills of exchange ...........-+++.+. 348,451 
BALANCE-SHEET — December 31, 1883. BAVICES  ccceecscceccssecesssvee-see 26,801) Bacnk premises ..........-....000--- 
,» LianaLrnine. £ se ai p aey £ | Notes in circulation ............ 39,605 | Advanced on current accounts 
Paid-up capital..............c0ce 40,000 | Bills discounted, due from cus- and on securities at head 
SUEMMIOR oie ccscreseseicasscseeossnqone 1,975 | tomers, AC. ....scccesesreersersss 156,186 office and branches............ 1,376,968 
Due on deposit and other Great Eastern Railway stock (4 PME Te 
ue eeveenee pon eager 10 = a Mae y tora — 2,441,233 2,441,288 
lis - Easte: i. 
— a. eee ee ee, bcd (4 per aes ory ke . . 
t and loss account, £5,219 able guaran ’ 000 5 Dr. ° 
| (less half-year’s dividend paid, Great Eastern Railway stock Dividend for the half-year Net profit for the year 1883... 42,088 
|, 22500) von eeesseoes e ssveesseessserssee 2719 | (4b per cent., 1884), £5,000 ; ending 30th June, 1888 ...... Balance of profit, 1887 .....-... 2,481 
Guarantee fund............6 +++ 25,000 reat Western Railway stock Ditto, ending 31st Dec., 1888 20,000 
(ordinary), £20,000; | North- Reserve fund,...........ese-ssevers 2,000 
Eastern Railway stock (4 per Balance to be carried forward 2,519 
cent. preference), £7,000; — 
London and North-Western 44,519 44,519 
Railway stock (4 per cent. i 
South Wales ag ot an 
bonds’, £5,000; New South LIVERPOOL UNION BANK, LIMITED. 
— pevcta’ wihdancaee cont 68,720 The following report was submitted at the annual meeting on 
ee 5 oe CE r= ia February 6th :—The gross profits for the past year, after amply 
Freehold property nm 7488 | providing for all bad and doubtful debts, and deducting rebate 
Cash in band <u. 9808 | on bills in hand at 5 per cent., are £107,406 ; the total expenses 
273,987 273,087 | of management, £20,903, leaving the net profits £86,503. The 
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undivided . ts, bro forward from the previous ’ 
were rites. Cogethes £108,459, from which have Seon 
deducted two half-yearly dividends (in July, 1888, and January, 
1889), at the rate of 10 per cent. perannum, £60,000 ; bonus 
_ of 24 per cent. for the ae agtey 1889, £15,000 ; 
rater tg YEO 420, and the directors have 
transferred to the reserve fund, £10,000—£87,402, leaving as 
the balance of profits now carried forward, £16,039. 


BALANCE-SHEET—December 31, 1888. 











‘ £ A & 

Capital paid up..................... 600,000 | Bills discounted, £1,215,652 
ean peNene ene rebate on bills in hand 

Dividend and bonus to be paid at 5 per cent., £9,021)......... 1,206,681 
. ith Jan., 1889 ........... ...... 45,000 | Advances on current and loan 
Balance of profits carried accounts, including short 

BUIINUN. sisiiccuiashieregpaniseonse 16,089 | loans on stock .................. 1,682,744 
Due on current accounts, de- Cash on hand, with Bank of 
it accounts and receipts, England, and with London 

“¥ Wncbnesnintnoorinccognoesstaukine - MNOGSORO on Se - =e ae . 304,746 
Acceptances by the bank, and Consols— New per cent., 

its London agents, against £225,000, held 202,500 
‘eash and securities ..,......... 509,726 | Due by London discount 
Credits outstanding ............ 66,600} brokers (with security) at 
Bills rediscounted (with the call or seven days’ notice, 
Bank of England, under the and by country bank cor- 

entary composition WORE GiBanairinbricas 276,489 
agreement, in lieu of a note ities of. customers for 
BE) ..deddiardvel oocdbavies seiboe 95,661 and credits, per 

contra 576,826 
Bank’s business premises and 

let property ..........00...ccreee 47,500 

—_—_—_—_—_—_ _—_———y 

4.386,936 4,386,936 


LLOYDS BARNETTS AND BOSANQUETS BANK 
LIMITED. 
The following report was submitted at the annual meeting on 
February 11th :—The available profit for the past year, inolud- 
ing the amount brought forward from the previous year, after 


payment of charges and expenses, carrying forward the amount 
necessary for rebate of bills, and making due provision for bad 


diyidend at the rate of 15 per cent. per annum, free of income 


tax, amounting to £56,250, was declared for the half-year 
ending June 30 last. The directors recommend that a 
dividend at the same rate for the past half-year, amounting to 
£56,250, be now declared ; that the sum of £2,812 be applied 
in payment of income tax upon the above dividends ; that 
£25,000 be added to the reserved fund ; and that the balance, 
£4,245, be carried forward to the profit and loss account of the 
present year. Tho directors have acquired, by purchase, the 
gece} of the old-established banking business of Messrs 

ritchard, Gordon and Co., of Broseley and Bridgnorth, and 


these branches form a satisfactory addition to the bank's Shrop- 
shire connection. 


BALANCE-SHEET—December 31, 1888. 


e? watt LIaBILITIE8. £ 
Capi ND cere: seed tro ecopeparnreneuhsdenpeas oddciviovipibbsotbpnechiteenesaiettaese ‘50,000 
Reserved rene o0h soacnshpabbnednoudesensvenptneSensobussnesbsbecastierce ste 375-000 
Bills or notes accepted or endorsed ..,.....,...s--ssssecsssserseensssenetsvnnneeescc, 331,820 
Deposit, current, and other accounts 


AOTREROR SRE eee = OF SRE EHHSeEEES | a peeeeeeres 


Profit (including £7,222 brought forward from last year) £144,558 less 
interim dividend for half-year ending 30th June, at 15 per cent. per 
an, £56,250 ; and income tax on dividends for the year, £2,812 ; 

MINE -000056s ona van npennerapininha megunenamenestains peepepianpneneasipapedeeet oveeee seyene 

Balance, pro to be appropriated as follows: in payment of half- 

year’s dividend to 31st December, at 15 percent. per annum, 


to be added to the reserved fund, £25,000; to be carried forward to 
next year, £4,245, 


11,586,614 


85,495 








18,128,929 
ASSETS. & 

Cash in hand, with Bank of England, at call and short notice ............ 3,343, 
Bills of exchange AA tact itt RR is Soncsewecceccee on 1s70,308 
Consols and other British and Indian Government securities............. 1,794,197 

Government securities, Corporation stocks, English railway ; 
erence stocks, and sundry investments ... ...... .......cscessesseseessse 666,952 
ces to customers, promissory notes, and other securities......_... 4,827,049 
Liabilities of customers for bills accepted or endorsed by the com y 881,819 
Bank premises and furniture (at cost, less amount written off, £79,148) 286,465 
18,128,929 


LONDON AND COUNTY BANKING COMPANY, LIMITED, 


~The following report was submitted at the half-yearly meeting 
on February 7th :—After paying interest to customers and 
all. charges, making provision for bad and doubtful debts, 
allowing £39,611 for rebate on bills not due, and transferring 
£20,000 in reduction of premises account, the net profits 
for the half-year ended December 31st amount to £191,722. 

is sum, added to £37,682, the balance brought 
forward from last account, produces a total of £229,404. The 
: rs recommend the parment of a dividend of 10 per cent. 
for the half-year, which will absorb £200,000. This will leave 
® balance - a to + Res ey aed ne vy ered and lous 
mew accoun present dividend, added to id to 30th 
June, makes 20 per cent. for the year 1888. _ 7“ 








Ae a RRNA RI 


—. 


debts and contingencies, is £144,558. Out of this an interim | 








BALANCE-SHEET—December 31, 1888. 








LIABILITIES, £ AssETs. 2°. 
Capital paid up........0v:s+s0ee 2,000,000] Cash at the head office and 
Reserve fund... ..........0cererseres 1,000,000} branches,and with Bank of 
Due on current accounts, on England 00.00. -cececsreseree 4,044,435 
deposit accounts, with in- Loans at call and at notice, 
terest accrued, covered by securities ........, 8,457,601 
poten: Sc. inipetahomnonennmeioath $1,360,288 | Investments, viz, :— 
Liabilities on Consols, (et per Cent.) regis- 
covered by cash or securi- tered and in certificates, and 
ties or bankers’ guarantees 3,992,280} New 3 per Cents., 
Rebate on bills not due £3,982,901, Canada 4 per 
earried to next account...... 89,612} Cent. bonds, 3 per 
Profit and loss balance ht Cent. bonds, and Tur! 4 
f sagen eae 37,682 —- heey Freer emmiell 
half-year, e vernment 4,659, 
eo em _ . for India Government stock and 
bad and dou debts, and debentures, and India 
transferring £20,000 to ssii'tine peony = uy Supeenes iit 
Premices ACCOUNL......vee-es-+s s railway de 8' 127 
ae, ws Metropolitan and other Cor- 
poration stocks, English rail- 
way debenture stock and 
colonial bonds .........-c.r--.+ 787,847 
Other securities .................. 22,7338 
Discounted bills current ...... 11,466,965 
Advances to customers at the 
head office and branches ..... 8,190,404 
Liabilities of customers for 
drafts accepted by the bank, 
AS PT CONTA .........-0seereee eee 3,902,280 
Bank &c., £514,578 ; 
less amount transferred frem ’ 
profit and loss £20,000 ..... 494,578 
38,621,554 58,621,584 
Prorir axp Loss Account. 


£ 

Dr, & ce 

Interest paid to customers ..... 119,858 , Balance brought forward from 

Salaries and all other e ses 104,706 on — rs 1. a 
~ ee wing making provision for 


bad and dou 1 debts, and 


ade cebide eto idee 39,612 including rebate, £21,287 
Dividend 10 per cent. for the . brought from 30th June last 565,892 
half-year, £200,000 ; balance 
earried forward, £29,404 ... 229,404 
603,574 603,574 


LONDON AND GENERAL BANK, LIMITED. 


The following report was submitted at the annual meeting 
held on the 30th January :—After providing for the expenditure 
in the profit and loss account, rebate of discount on bills current 
on the 31st December last, and the whole cost of the present 
issue of shares, the net profits for the year amount to £9,907. 
Of this amount £3,210 has been applied to the interim payments 
for the half-year ending 30th June, 1888 ; and from the balance, 
the directors—after placing £1,500 to reserve fund, and making | 
the other necessary provisions as required by the articles of 
association—recommend a dividend for the past six months at 
the rate of 7 percent. per annum, making with the interim 
dividend already paid, 6 per cent. for the whole year. The 


ss receipts of the year amount to £8,571,924, being a con- 
eiderable sidition to The business of the bank, and show sor 
the augmentation of the capital account has not only strengthen 
the position of the bank, but also increased public confidence. 
The subscribed capital has been increased during the year by the 











issue of 16,673 shares, upon which £1 per share has been paid, 
The reserve of uncalled capital is now £167,724. 
BALANCE-SHEET—December 31, 1888. 
LiaBinities. £ ASSETS. & 
Capital—Called £1 per share 56,678] Cash at bankers and in hand ... 30,260 
im advance of calls ...... 58,968 | Bills receivable in hand........--- 1508 
Amounts due to customers on Stamps .....-- eee ssserereere o 
current accounts ............... 154,485 | Investments, including reserve 
Deposit and loan accounts ... 62,013 fund— 
Reserve fund.........-essssesss00000 8,000} 23 per cent. Consols, 2} per 
Rebate on bills discounted ... 742 cent. Consols, and Canadian 
Profit and loss account,£9,906, Pacific Land Grant bonds... 22,696 
less Liberator Building Short loans to customers, and 4.258 
Society, as per agreement other securities .........---++ 214, 
included in articles of as- 
sociation for rent, office 
staff, &., &., on account, 
£672, and interim dividend, 
£2,537 — £8,205 ......c0cccceeeeee 4 6,697 
342,578 342,578 
—__-- —— 
Reserve fund . ....0.06. oss sere 1,500| Ba’ance brought down 6.667 
Liberator Building Society— Dbalance-sheet.........sc0 5 
balance of jx ment as above 1,134 
Balance to end account 4,063 
— 
6,697 aad 
Prorit aNp Loss Account. 
of management ane ae denial nt, £3,527 Z 
TAG norvvrcce accou , 
BMOOMC-EOK o..cse cess o cescevessecenes aT less dividend to 81st December, 
een, of second issue of 1887, £3,255; audit fee, £60— 
wbessssvananvavees tos sel wsdaidens GBB] — BBBBB....00 000 -veoren ss ceesseensesvers 
Balance carried to balance-sheet 9,907 | Gross fit for year, after 
seni 5 rovision for bad and 
dou AEDES ... 00. .2.cereeneeeees 
13,749 
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LONDON AND HANSEATIC BANK, LIMITED. 

The following report was submitted at the annual meeting on 
February 14th :—After providing for bad and doubtful debts, 
and deducting expenses, income tax, &c., the net profits of the 
year, including £4,567 brought forward from the previous year, 
amount to £31,303, of which £8,325 were paid as an interim 
dividend for the first half-year (5s per share, equal to 5 percent, 
per annum), leaving a balance of £22,978 to be disposed of, 
The directors recommend the pay ment of a dividend for the 
second half-year at the rate of 9 per cent. per annum, or 9s per 
share, free of income tax, making, with the interim dividend, 


| 148 per share, or 7 per cent, for the year. The final dividend 


will amount to £14,985, leaving £7,993, of which the directors 
propose to place the sum of £4,000 to the reserve fund, increas- 


ing the same to £76,000, and to carry forward the remaining 
£3,993. 
, BALANCE-SHEET—December 31, 1888. 











LIABILITIBS £ Assgts. £ 
Capital paid up.................... 388,000] Cash in hand and at bankers 48,231 
Pee VS DG ooo oociss cosesscccccnase 2,000 | Loans on securities at call and 
Acceptances and creditors on at short notice ................. 240,000 
current accounts ............... 1,514,831 | British, Colonial, and foreign 
Rebate of interest on bills not Government securities ...... 166,339 
SL suinscunigitieuitiewniitens 1,340 | Bills receivable . .. ................ 321,068 
Balance of profit and loss ac- Debtors on current accounts 1,168,312 
IIIED “eecnssinicoonsisoncesexntansne 22,979 | Office furniture..................... 100 
1,944,050 1,944,050 
Prorit axp Loss Account. 
Dr. £ | Cr. £ 
Current expenses, &c. ......... 11,053 ‘Balance brought forward from 
Interim dividend paid on lst i FOO sccbes. Vi avcnes & 4,567 
BGs, SUD cso rccsepiatccsestecctne 8,825 Gross profits, after making 
Balance transferred to general | Ronee forbad and doubt- 
balance-sheet 2.0.0... 22,978 | GODS... crerecsercecseeees 387,799 
—— i — 
42,356 » 42,356 


LONDON AND NORTH-WESTERN DISTRICT BANK, 
LIMITED. 


The following report was submitted at the half-yearly meeting 
on February 20th :—During the half-year, the amount of cash 
received on current, deposit, and other accounts exceeds 
by £32,068 the total of the corresponding period of last year. 
Many new accounts have also been opened, and larger profits 
have been made. The accounts show that during the half-year 
the operations of the bank have resulted in a gross profit of 
£984. After deducting interest due on deposit and current 
accounts and expenses, there remains a balance of £132, but the 
directors advise that, after crediting bank premises account with 
£25, the balance be taken as a further provision for doubtful 
debts. So little interest is taken by the members in the mid- 
summer meeting that the directors propose to discontinue the 
holding of half-yearly meetings for the future, unless the mem- 
bers otherwise determine. This course will save some expense 


and labour. 
BALANCE-SHEET—December 31, 1888. 
LIABILITIES, & ASSETS. £ 
Amount due on current, deposit, Cash in hand and at bankers...... 5,685 

and other accounts ............... 31,453 | Money at short notice ............... 2,000 
Capital paid up ...................::.. 7,697 | Loans and advances... ............. 29,360 
BOOOE VO TOG oo oiock cases sac ticcseess 700 | Bills discounted.............0c0.000000 2,012 
Net profit for the half-year ...... 132 | Railway bonds .........c.sceeseeee see 530 

Bank premises, &C. .........0.ss00006 395 
39,982 39,982 
Prorit axp Logs ACCOUNT. 

Dr. £ Cr. £ 
Interest on deposits>.................. 492] Gross profits for half-year ......... 984 
Current expenses, rent, salari 

OE Rey a 
Written off bank premises account 25 





1 
"984 984 


LONDON AND PROVINCIAL BANK, LIMITED. 


The following report was submitted at the half-yearly meeting 
gross profits for the half-year, after 

making provision for bad and doubtful debts, and including the 
amount brought forward from last account are £122,252, and, 
after deducting all current expenses, income tax, directors’ 
remuneration, auditors’ fees, and interest to customers, there 
remains a balance of £53,328. The directors recommend that 
this amount be appropriated in the fcllowing manner, viz. : 
£28,000 to the payment of a dividend at the rate of 14 per cent. 
per annum, free of income-tax ; £5,938 to the reserve fund, 
raising it to £400,000 invested in (a separate account in) Consols ; 
£2,000 in further reduction of freehold and leasehold premises 


|| account ; £1,500 to officers’ pension and gratuity fund ; £2,825 


to rebate on bills ; £12,065 carried forward. During the half- 





|| year branches have been opened at Edmonton and Swansea. 





BALANCE-SHEET—December 31, 1888. 








Capital paid 400,000 | Gash "in hand tid at call Spats 

ina vipattueasieae . ' 

Maeda , invested in and on short notice......... 906,711. 
£402, Consols e . 
COMBOS .......0.0-. saives seenee 304,062 | fund) £684,017 and New 2) 

Amount due on current, per Cents., £41,320............ 725,338 
deposit, and other accounts 4,515,220 | Egyptian 38 cent. stock 

Balance of last profit and loss (fuaranteod. by the British 
He TLRS TT TT 11,919 », on 

Gross profit for half-year,after of the City De- 

provision for bad bentures, 
and doubtful debts............ 110,333 | Board of Works, Liver 
peek 140,242 
B Colonial Government 
bonds and 182,414 
English railway debenture 
and Se eae stocks, and 
East Indian Railway guaran- ) 
teed stocks ............ 662,160 
Amount due on current ac ' 
counts, bills aA exchange, 
Bank premises, &c............ mere 
Current expenses ........ ...... 41,445 
Interest on deposit and other 
5,431,534 5,431,584 
Prorit axp Loss Account. 

“Dr. £ Cr. ee 

Current expenses ................4 41,445 | Gross profit, as above............ 122,252 

Interest paid:............c0008 cece 27,47¢ : 

Dividend at 14 % per annum 28,000 

J as). ees 5,988 

Reduction of yor yr 2,000 

Officers’ on a 

Rebate on bills ..........-.....0000 3,825 

Balance carried forward ...... 12,065 ; 

122,352 122,252 





LONDON AND SOUTH-WESTERN BANK, LIMITED. 


The following report was submitted at the half-yearl 
meeting on February 7th:—The net profits of the ba 
for the half-year ending December 3lst last, after yg | 
deductions on account of interest, current expenses, an 
bad and doubtful debts, are £22,401, which, with £3,036 
brought forward from June 30th last, leaves an available balance 
of £25,437. From this amount the directors recommend the 
payment of a dividend to the shareholders at the rate of 7 per | 
cent. per annum, free of income-tax, that £5,000 be added to 
the reserve fund, and £250 added to the clerks’ guarantee and 
provident fund, and that the balance of £7,937, including 
rebate, be carried forward to the next account. The directors 
have the pleasure to announce that, as stated by the chairman ' 
at the last general meeting, and in consequence of the continued 
increase in the business of the bank, the board have made a 
call of £2 10s per share, payable on February 15th. When 
this money is received the paid-up capital will be increased to 
£400,000, viz., 20,000 shares of £50 each with £20 paid 


thereon. 
. BALANCE-SHEET—December 81, 1888. 











LIABILITIES. £ ASSETS. £ 
Current and deposit accounts 8,732,142 | Cash in hand, and at Bank of 
Outstanding advices, letters of England 2.0.2... 0 cseceer eee 495,060 

credit, circular notes, &c. ... 77,958 | Money at calland short notice 134,700 
A TICOB .o.-sesescessencesene nes 85 | Investments :— 

Capital paid up 350,000 | Securities of, and guaranteed 
Reserve fund..........000..++ «rss 60,000} by, the British Government, 
Profit and loss — Balance (of which £91,600 is lodged 

brought forward ...........-0 3,036| for public accounts) ......... 459,582 
Net profit for the half-year seins Egyptis - 3 4 one 

ending 31st Dec., 1888 ...... yf Setisumenteenerea: toh 

City!of London bonds ........ 41,000 
Colonial Government stocks 416,664 
Railway stocks, and other se- 
COSI pass socesesnchibancssecens 105,573 
Bills discounted :— 
¢ Three months and under 570,183 
6) Exceeding three months.. 
Loans and advances ............ 1,656,761 
Liability of customers for ac- 
CRIES 5h osiassestvstinicesas-sis 85 
premises, &c................ 173,646 
Outstanding advices, freehold 
and leasehold properties, 
4,245,622 4,245,622 - 
Prorit aNpD Loss Account. 

Dr. £ Cr. £ 
Interest accrued and paid......... 12,518| Balance brought from last 
Current expenses ......00cccceesesee BOTHER | BCCOUME... ore sensesserenernreneeneree 8,087 
Dividend atthe rate of 7 per cen Gross profits for the half-year ... 74,662 

POT ANNUM .......00csecerereee eeveee 12,250 
Reserve fund .....0......sesseereeseeees 
Clerks’ guarantee and provident . 

Rebate on bills not due ............ 4,846 
Balance carried forward............ 8,002 ait 
77,699 77,098 
eee ce 7 


LONDON AND WESTMINSTER BANK, LIMITED: 
The following report was submitted at the half-yearly 
Lasobia ‘eke January 16th :—After providing for all bad and 








doubtful debts, ing the income tax, appro riating £2,000. i 


towards the bui of the bank, and m 


towards the pension and life insurance funds, the nebj) 
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profits for the last half-year amount to £214,398. This sum 

















LONDON AND YORKSHIRE BANK, LIMITED. 


The following report was submitted at the half-yearly meetin 
on January 23rd:—The accounts for the half-year end 
December 31st last show that, after providing for interest, 
expenses, and bad and doubtful debts, and including the amount 
brought forward from last half-year, there remains a net profit 
of £11,652. Out of this the directors propose to declare a 
dividend for the half-year, free of income-tax, at the rate of 7 
per cent. per annum, as compared with 6 per cent. a year ago, 
and making a total distribution for the year of 6 per cent. 
This will absorb £5,075. They further recommend that £5,000 
be added to the reserve fund, which will leave a balance of 
£1,577 to be carried forward to next account. A branch of the 
bank was opened at Keighley on December 21st last. 


BALANCE-SHEET—December 31, 1888. 











__ LIABILITIES, & ASSETS. = 
Capital paid up ..............:scc0e 145,000 | Cash on hand and with bankers 139,611 
Sr ae aaa 8,000 | Money lent at call and short 
Balance on current accounts date on Governmentand other 

and other deposits ............... 837,819| marketable securities ......... 173,002 
London agents’ acceptances on Securities, consisting of Consols, 

account of customers............ 90,916; Indian Government and 
Drafts on agents and other other investments ............... 132,974 

Ras 34,928 | Bank premises, furniture and 

> of profit and loss fittings account .................. 38,164 
IID <cwecnsivesscuivosenaninediens 11,652 | Bills discounted and other 
DIDS satdsichconseuvtsiaissca-ic 636,568 
Liabilities of customers for 
London agents’ acceptances, 
- contra £90,916(less deposits 
n cash against the same 
SD ercsctittciniieccissscsies 7,996 
1,128,315 1,128,315 
Prorit aNp Loss Account. 

Dr. £ Cr. £ 
Current expenses .................. 7,926 Balance brought from last 
Interest on deposits, and re- NINES aacicenctesiscissncicessesrves 2,076 

Te Fe ete for half-year, after 
Dividend for half-year at 7 making allowance for bad and 

per cent. per annum ............ 5,075 | doubtful debts... 30,101 
To be added to reservefund ... 5,000 5 

ied to next account ......... 1,577 
32,177 82,177 





LONDON JOINT-STOCK BANK, LIMITED. 


The following report was submitted at the half-yearly meet- 
ing on January 17th:—After providing for rebate of interest 
on bills discounted not yet due, a net profit for the half-year 
ended December 31st is shown of £129,933, which has been 

i as follows, viz.: £112,500 in payment of a 








priated 
dividend at the rate of 124 per cent. per annum on £1,800,000, 
the present paid-up capital of the bank; £10,000 to the 
tee fund ; £7,433 balance carried forward to profit and 
iss Lew account—£129,933. The guarantee fund account now 






BALANCE-SHEET—December 31, 1888. 

















LIABILITIES. £ | ASSETS. 2 
added to £21,126, the una iated balance of the Capital paid up.........-...+-, 1,800.000 Government stock, £2 , 
half-year, will amount to 524. The directors now declare | amount of tee fund 1,163,215" Conscis, ooo A oe coils 1,800,000 
> , bank on Cash hand Bank 
a dividend to the shareholders of 8 per cent. for grtiesme igor on " 2... 1,434,613 
upon the paid-up capital of £2,800,000, carrying fo &N | receipts, circular notes, &c. angeaeee Bille discounted, ‘loans, ee 
undivided profit of £11,524. The — ee an eas Cia am 6 Yam included + 1,670 09 
decease their esteemed colleagu Righ discounted es customers 
He Sir John Rose, Bart. OnG. e carried to new accoun ‘aim 12,508 poe moecare 1,564,920 
on. ose, ’ Z Amount of net. profit for the Bank premises, &&. ........... 169,810 
BALANCE-SHEET—December 31, 1888. oat nek 
3 e «| Seat tates iow aceon | 
in hand and at Bank of =e, , 
“Gopanete: cakes 23,759,485 a 3,275,868 — 119,042 
Circular] notes, credits on uM at call and short fund, £10,009 .........0+ «+++ Se 
agents, rebate on bills dis- —o at 5,572,840 16,640,088 16640042. 
- eae sms 656,474 | Securities of the Imperial Prorit axp Loss ACcounr. 
Slice inatherlicrarace 336,197 t (of which Dr. .) oe, £ 
bition by endorsement Seas Sr Current Reine 68,883 Amount of gross profit for the 
a etropoli oO ia. “year ¢ oy 
} cron be 904 cessescesee ss, cata 27,626 a... —— os eo 12,340 etl £15,620 balance of 
Capital paid up.................. 2,800,000 | Indian aes 750, Half-a-year's dividend at rate t and loss account, 30th 
Best or surplus fund, 30th Bills discoun ~~ Reagan 14,747,161 of 12} per cent. per annum 112,500 une, and ates pales 
2 —— nee coulil, 1,655,620 pacha hag gee a Amount trans‘erred to the enn revision tor bad and doubt- _— 
~_ June, 1698 reer 21,126 commen, as percontra tre 336,197 ee eda Ge peula cl “ire eri eeeeennetnenye , 
— 214,399 | endorsement, as percontra 27,626 lous now account ..........-.. ; Pesto et 2 
Bank premises . 374,154 201,156 | 201,156 
29,470,927 29,470,927 
Prorit axp Loss Accouxr. LONDON TRADING BANK, LIMITED. 
Total expendit oxo | Balance of undivided proft, _* The ee ne oie Th eavenies ot — Reh Say 
OXPENGITUTE — ......cesseeeee i > Ceeaall rs have e satisfaction 
| 30th June, 1888............ . - ‘21,196 | Meeting on January vUtA:— the direc : 
"ome Sorthobes tab geat 224,000 | Geese ham ‘of the iast hail. report a continued increase in the general business of the bank 
Balance of undivided profit, a ns during the past six months. A considerable number of new 
ears 3m ene aw Ae: | Fen ake ee. accounts have been opened during that period. The subscribed 
| come-tax, anh matt pro- capital now stands at £30,720. The total receipts amount for 
| aes 5 aan 308,792 | the half-year to £754,780. The amount on deposit and current 
wmmsee | RR eo oe oe accounts stands at £39,993. The investments amount to |f 
329,918 


£7,164; the nee portion of this sum is immediately realis- 











MANCHESTER AND COUNTY BANK, LIMITED. 


The following report was submitted at the half-yearly 
meeting on January 25th :—The directors’ accounts for the 
half-year ended 31st December, 1888, show that, including the 
balance of £4,882 brought forward from the previous half-year, 
there is now a net profit of £67,988 to be appropriated. The 
directors propose to deal with this amount as follows : £14,000 
to reserve fund, thus raised to £564,000, £51,222 to pay a divi- 
dend at the rate of 15 per cent. per annum, and to provide for 
income tax, £2,766 to be carried forward to the"profit and loss 
account of,the present half-year. The directors further propose, 
with the sanction of the shareholders, to take the sum of 
£44,000 from the reserve fund, and to apply that amount to 
capital account in payment of a call of £1, making the amount 
paid per share £16, the paid-up capital £704,000, and the 
reserve fund £520,000. 

BALAN hee 31, 1888. 


710,126 | Investments in Local Loans 3 
Cent. Stock: £125,000, 


other 
Acceptances by the bank ...... 


able. All these items show a substantial increase over the 
corresponding period of last year. 
BALANCE-SHEET— December 31, 1888. 
LIABILITIES. £ ASSETS. £ 
Capital subscribed ............... 30,720 | Capital unpaid................000 23,514 |} 
Current, deposit, and other Bank premises, furniture, &c. 5e8 

DD  occuiedinididigdiccevtie 30,903 Bills discounted, and 
ee, 600; advances to customers ...... 27,310 
Other liabilities .............. ... 159 | Investments— 

Balance profit and loss, after Consols, railway debenture 
adding to reserve fund...... 432! bonds,and ordinary stock 
and other securities ......... 7,164 
Cash in hand and at the 
National Bank.................. 13,018 
71,904 71,904 
PROFIT AND Loss Accouxt, 

Dr. 2 ;_ Cr & 
Interest paid & accrued to date 354 Balance from last account ... 250 
Current expenses to date......... 960 | Gross profits for half-year ...... 1,546 
Amount carried to reserve fund 50 | 
Dividend at rate of 5 per cent. 

INI. ain isaEuhaiinbabaiuabeinte 180 
nce carried toeredit of next 
account, including rebate on 
bills discounted ...............00 252 
1,796 1,796 


L . £ 

eovbdasdecsbbccotoces 000 t call, and at 

Reserve tund® ssonsoceeveeneresesese 350:000 go a ata ep 1,436,098 
Un dividends ..........0....0. 7,024 | Bills of exchange, advances om 
_ of billson hand ......... 15,850| ourrent neg <0) and loans 
mappoencinted pool on below 67 on securi including cus- 
Due by the bank on current, = comers’ lisbility on the bank’s 

deposit, and accounts 6,309,915] acceptances...........--eses-+: 6,352,182 





5 ani 














stands at £1,163,215. 
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Prorit AND Loss Account. 


Dr. & Cr. 
Dividend of £1 2s 6d per share, Balance, J ‘aoe 
and provision forincome tax 651,222 | Gross profit. phos the hauiyane 
To reserve fund ...........<ss0.  14,000| after making provision for bad 
Balance carried forward ......... 2,767 | anddoubtfu ebts,£92,283(less 
expenses, £29,177)............0000. 63,106 
67,989 67,989 


MANCHESTER AND LIVERPOOL DISTRICT BANKING 
COMPANY, LIMITED. 


The following report was submitted at the annual meeting, on 
January 16th:—The gross ere for the year 1888, afcer pro- 
viding for all bad and doubtful debts, is £325,865, from 
which the following deductions have to be made : expenses 
salaries, stationery, {&c., £117,788; amount in reduction of 
bank property account, £5,000; income tax, £3,910; annual 
percentage bonus to officere of the bank, £3,509 — total, 
£130,207; leaving a net profit of £195,658. The dividend 
of 15s a share, and bonus of 5s a share, declared at the half- 
yearly meeting in July, amounted to £90,500. The directors 
recommend the declaration of a further dividend of 15s a share, 
and bonus of 5s ashare, which will take £90,500 ; together, 
£181,000 ; and leave a balance of £14,658. Of this it is pro- 
posed to carry to the reserve fund £12,000, and to next account 
£2,658 ; together, £14,658. The reserve fund, with the above 
addition and £68,733 premiums received en new shares to date, 
wil] then amount to £864,440. The new shares authorised to 
be issued under the resolution of proprietors of the 10th 
October last, at a premium of £20 per share, have all been taken 
up, with the exception of 88, the allotment of which has con- 
sequently been annulled. The 450 shares not allotted to share- 
holders have been sold at an extra premium of £12 per share. 


BALANCE-SHEET— December 81, 1888. 


LIABILITIES. ASSETS. £ 
Current, deposit, and other iCash in hand, and in the 
DORI BD ecciee shag Guyssipncqscne 12,271,961 | Bank of England ............... 863,491 
INOOCTIIIOGS osc cn sisentrspescexsyee 320,993 Money with London brokers 
Unpaid dividends ........ ...... 613 and others at call and short 
Calls on new shares paid in OUI sinks i ncdccsctnscrsorsensss Gp ROOD 
OO ii cntthinnkhisknn tiie 640 Investments, viz. : —- 
Capital paid up..................40 936,667 | 2} per cent. Government 


Reserve fund as per last 


Consolidated stock, 
account, £783,707 ; add pre- 


£1,111,113; valued at £90 1,000,000 


mium on new shares, £68,733; India 34 per cent, stock at 
and transfer from profit and TO Sethodassess watilnasativesee 100,000 
loss, £12,000 .........cccceeee 864,440 London and North-Western 
Provision for rebate on Railway 4 per cent. per- 
CUPTENE DUM ...<ccresrecesxredses 42,500 petual debenture stock, 


Dividend and bonus for half- £100,000 at £115............... 115,000 
year to 3lst December, 1888 90,500, Manchester Corporation 4 





Balance carried forward to per cent. consolidated 

Next AOCOUNE. ........cccrcsseoeeee 2,658 SOCK Ab PAK oc......corssercccee 63,430 
Bills of exchange, advances in 

current accounts, &¢......... 8,951,508 

Bank premises .......0c0e0scccceses 253,276 

| Property yielding rent ......... 61,407 

14,530,972 | 14,530,972 

Prorit AND Loss AccOUNT 
Dr, £ ; Cr, £ 

Expenses........ 117,788 | Gross profits, after providing 


Amount in reduction of bank 


for bad and doubtful debts 325,865 
property account............++ 





ea ee 3,910 
Bonus to officers of the bank 3,509 
Balance, being net profit ...... 195,658 
$25,865 | Balance brought down ....... 7 195,658 
Dividend and bonus declared sabrina 
_ - See tain lt 825,865 
Dividend now proposed to be | Pei iP 
OCI ine sat idieccon-coctccbesecs 90,500 
Transfer to reserve fund......... 12,000 | 
Balance carried forward to 
NEXE ACCOUNE .........ceceeeeeeees 2,653 | 
195,658 | 195,658 


MANCHESTER AND SALFORD BANK, LIMITED. 


The following report was submitted at the annual meeting on 
February 13th :—The year 1888 has been marked by more 
frequent changes than usual in the Bank of England rate of 
discount, and in December by a reduction in the amount of 
coin and bullion in the bank to a figure lower than has been 
seen for many years. The subscriptions to foreign and colonial 
loans and other enterprises during the year reached an 
enormous amount. The published statistics of the Board of 
Trade and the returns of the Bankers’ Clearing Houses afford 
evidence of a steady improvement in the trade of the country 
in which Lancashire has participated. This combination o 
circumstances cannot fail to impress bankers with the necessity 
for watchfulness of the movements of bullion and increased 
caution in the expansion of credit. The directors have pleasure 
in reporting to the proprietors that the profits of the business 
for the year 1888, after making provisions for bad and doubtful 
debts, for rebate of interest upon undue bills, for salaries and 
other charges, amount to £110,262; plus a balance from last 
year, after paying’ income-tax, of £3,339 ; making together, 
£113,601. ‘The directors have declared the usual dividend of 10 
per cent. per annum, £76,000; with a bonus of 2s per share, 


£9,500; they have applied to the redemption of the Bolton 
and Rochdale purchases, £23,000 ; leaving in profit and loss 
account to cover income-tax, £5,101. With a view to the reten- 
tion _ : ——a of the business, as well as to afford 
opportunity for its expansion the directors have opened 
branch offices of the bank at Atherton, Bury, ker ase Bridge, 
Croston, Chorlton-cum-Hardy, Eccles. Hindley, Middleto 
Moses Gate, Patricroft, Pendleton, Swinton, Stockport, vial 
Wigan. The branches previously established continue to make 
satisfactory progress. 


BALANCE-SHEET—December 31, 1888. 


1% LIABILITIES. ees ASSETS. 
Capital, £8 paid up .....+.......6. 760,000 | Cash on hand, in the Bank of 
Reserve fund  .........4004. 1... 840,000 England, and with London 


Unpaid dividends................«5 115; bankers and brokers ...... os §=1,812,245 
Dividend and bonus, Decem- £300,000 23 per cent. Consols, ss 














ber, 1888...... pikdlibaaigcutiies 47,500, and £360, cent. 
Amount due on current, de- | annuities eaten celine” 556,326 
posit, and other accounts... 6,304,132 Railway stocks and other in- 
Acceptances and credits | Wem@BameN Oe sai ccvcis dnctesgcaceass 95,826 
OPENEd nrsseere ceesee + cove-cee 198,921 | Bills of exchange ............<00.+. 2,267,947 
Rebate account. ................ 24,126, Advances on current accounts 
Balance of profit and loss ...... 5,101; and loans on security......... 3,098,912 
Liability of customers on 
| account ofthe bank’s accept- 
| ances and creditsissued ... 198,921 
| Bank premises ..................... 120,230 
| Balance of purchase of Bolton 
| and Rochdale Banks ..,...... 30,000 
7,679,905 ° 7,679,905 
Prorit AXp Loss Account. 
Dr. £ Cr. £ 
Salaries, rents and taxes, Balance 31st December, 1887, 
and all other charges ...... ose 56,902; £5,679, less income tax paid, 
Dividends, at 30th June, 1888, £2,340 ...... iio aiekenmentangiatle 3,339 
at 10 pee cent. per annum 38,000 | Gross profits for the year 
Do for half-year ending 31st ending 31st December, 1888, 
December, 1888, at 10 per | after making provisions for 
cent. per annum ............ 38,000; bad and doubtful debts ...... 167,164 
og, PAGEL EAL LENE TE 9,500 | 
Reduction of Bolton and Roch- 
dale purchase .............0.00 23,000 | 
Balance carried forward ...... 5,101 | 
! 
170,502 | 170,508 





MANCHESTER JOINT STOCK BANK, LIMITED. 


The following report was submitted at the annual meeting on 
January 22nd :—After paying all current expenses and interest to 
customers, allowing for rebate on bills not matured, and making 
provision for bad and doubtful debts, the net profits for the year 
ended December 31, 1888, together with the balance of £5,255 
brought forward from previous year, show a disposable balance 
of £19,035, which they propose to appropriate as follows: 
interim dividend for half-year ended June 30, 1888, of 10 per 
cent. per annum, paid July 21, £5,115 ; dividend for half-year 
ended December 31, 1888, at same rate, £5,115; reserve fund, 
£1,000; bank premises, &c., £1,000 ; provision for income tax, 
£320 ; balance carried forward, £6,485—£19,035. The reserve 
fund, with the balance carried forward, will then amount to 
£58,485. A branch of the bank was opened at No. 96 Deans- 
gate, in May last, and since the close of the year another 
branch has been opened at No. 130 Stretford road. 


BALANCE-SHEET—December 31, 1888. 


LIABILITIES. ee | ASSETS. 

Capital paid up ...........-...cesses 102,300 | Cash on hand, at Bank of Eng- 
Reserve f0nd. ...ccccccecscssessssrese 63,008 land, with London and 
Amount now added to reserve 1,000 country agents at call ......... 87,106 
Current, deposit, and other ac- Bills of exchange, loans on 

COUIEOD © oon cncntsie: mrgpncneecustaaten 477,698 securities, and advances on 
Acceptances against cash and current and other accounts 558,312 

approved securities  .......0+6+ 22,314 | Liability of customers for ac- 


Balance of profit and loss ac- 
count, December 31, 1887, 
£5,755 ; add profits for the 
year as below, £22,225, 
making £27,980; less amount 
added to reserve fund, as 


ceptances, per contra ...... . 22,314 
Interim dividend to June 30th, 

1888,atiOpercent.perannum 6,115 
Current Expenses .......--sseees eee 


SHOVE, BE DOD | ic ser cceseisiospeses 26,980 
681,292 681,292 
Prorit AND Loss Account. 
Dr. £ Cr. £ 
Uurrent expenses ....... 8,445 | Balance brought forward from 


December 81, 1887, £5,755 (less 
directors’ remuneration £500) 5,256 
5,115 | Profits for the year, after pay- 
ment of interest, allowing for 


Interim dividend at 10 per cent. 
per annum, paid to June 30, 


Proposed dividend of 10 per 









to Decem- rebate on bills not matured 
Stel tee jy ee we 6,115 and making provision for bad 
Reserve fund ...... stevie ee and doubtful debts ....-......+00 22,225 
Bark premises, &C.....,....000+++ 1,000 
Provision for income tax ......... 
Balance of profit and loss carried 
Senta ;...\ccricern bans EMS 
27,480 27,480 


MERCHANT BANKING COMPANY LIMITED. 


The following report was submitted at the ing on 
Feb 21st ~The gross profits, after providing for and 
doubtful debts, and including the sum of £1,406 carried forward 
from December 31, 1887, amount to the sum of £45,774, from 
which, deducting current expenses, income tax, d&c., and also the 
interim dividend paid July 26, of 2s per share, or 2} per cent., 
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there remains an undivided balance of £23,867. Out of this 
balance the directors recommend that £10,000 be placed to the 
reserve fund, and that-a dividend of 2s we share, or 24 per 
cent., amounting to £7,600, be now paid, making with the 
interim dividend of July, 5 per cent. upon the paid-up 
capital of the company. 17,500 will thus be absorbed, and the 
ce of £6,367 the directors propose to carry forward to the 
next account. The liabilities of the Merchant Banking Com- 
pany of London, Limited, on December 31 last were £34,662, 


March, 
BALANCE-SHEET— December 31, 1888 


(Excluding the outstanding Assets and Liabilities of the Merchant Banking 
Company of London, Limiced.) 














Capi wake. 00 Cash in hand ye and 
ta WD wen wrscitneweese. : SBR n , at bankers, 
ces against credits & COTE os snccnsnccdsed ssntancieaes 189,255 
securities, and amount due Bills receivable, loans, secu- 

tO CUstOMENS .........000000000- 1,881,172} ities, BC.........cecceseseeesseees 1,480,384 
Balance of profit and loss | Bank premises ...............0000 5,400 

account £31,367, deduct in- | 

terim dividend of 24 per cent. 

paid 26th July, £7,500 ......... 23,867 | 

1,685,039 | 1,685,039 
Prorit AND Loss ACCOUNT. 

Dr. £ Cr. £ 
Current expenses ...,................. 11,043 | Balance from 1887 ......... ——— 
Directors’ remuneration, audi- Gross profits, after providing for 

tors’ fees, and income tax ...... 1,452; bad and doubtful debts, 
Rebate of interest on bills dis- together with the earnings of 

counted and not yet due ...... 1,562; the Merchant Banking Com- 
Amount written off value of bank pany of London, Limited, since 

SIREIAG succes wens, vin. snansssoenes 350} the 31st December, 1887......... 44,368 
Balance carried forward............ 31,367 

45,774 45,774 
Balance brought down ............ 31,367 








MOORE AND ROBINSON’S NOTTINGHAMSHIRE 


BANKING COMPANY, LIMITED. 


The following report was submitted at the annual meeting on 
November 15th :—Since the directors had last the pleasure of 
meeting the shareholders at their annual meeting, little has 
| occurred to give any impetus to the trade and business of the 

locality. Discounts have upon the average of the year ruled 
lower than in 1887, and although indications are not wavting that 
(under favourable conditions) the trade of certain portions of 
the country is likely to expand, the principal amelioration at 
present felt has been the desire of the public to invest savings, 
and this has naturally enhanced the value of every class of 
security. As in 1887 so in the past year the capital of the bank 
has during the greater portion of the year been fully employed. 
enabling the directors, after making provision for doubtful 
debts, rebate of interest, and the usual commission to the clerks, 
to recommend the payment of the usual dividend of 10 per cent. 
per annum together with a bonus of 1} per cent., making, 
inclusive of the interim dividend, a total dividend of 11} per 
cent. for the year, free of income-tax, carrying a sum of £1,000 
to the premises redemption fund, and a balance of £1,190 to 
next year’s account. 


BALANCE-SHEET—October 9, 1888. 





: _ LIABILITIZs. £ | ASSETS. 
Paid-up capital ..... 203,800| Cash in hand with London 
Reserved fund vevtrseeeceeeeseee 100,000] agents and at call, bills under 
Deposits, current accounts, &c. 982,350) discount, secured and other 
Bank premisesredemptionfund 12,602| accounis ...........0.00. 0... 1,140,274 
Dividend, June Ist .. ...... 10,190 | Reserved fund invested as’ 
Dividend, December Ist ......... 10,190} under—£50,000 Consols ..... 48,562 
Bonus, December Ist............... 2,547 | £40,000 Indian guaranteed : 
P railway stock .................... 8,000 
£3,000 Midland Railway stock. 4.005 
Other investments........... ....., 64.238 
Bank premises. .................... 16,600 
1,321,672 1,321.67 
Prorir AnD Loss Account. aie 
Dr. £ Cr. > 
Dividend, June 1st.................00 . 


Balance last year.........000............ 1,224 
Profits, after making allowance for - 
bad and doubtful debts, rebate 
of bills and interest on deposits 24,343 


Dividend, December ist ............ 





Tee cee ne nent eerste eeener 





NATIONAL BANK OF WALES, LIMITED. 


The following report was submitted at the annual i 
on January 15th:—The directors have much oa ine 
forming the shareholders that, due P 


rovision havi 
for . and doubtful debts, they have been scr on yee 
profits for the year to place £5,000 to the reserve fu 


that fond £20,000, which is invested in Console.’ Brine 
accompanying balance-sheet it will be seen that the gross profits 
for the year are £37,502. After deducting the expenditure at 
head office and 26 establishments, amounting to £16,585 
interest accrued and paid and rebate on bills, £8,468 lesit ’ 
,£5,000 to the reserve fund, and paying the interim dividend, 
£3,750, there stands £3,854 to be dealt with. The directors 
thorefore recommend that a dividend of 6 per cent. ann 

free of income tax, be pee, which will absorb £3,750, a. 


a balance of £104 to be carried forward to the be cennins 








awe a0 " ———— 


and they have since run down to £1,506, expiring early in | 





The directors have great satisfaction in informing the share- 
holders that the whole of the issue of 5,000 new shares have 
been applied for and allotted. therefore the new year com- 
mences with an additional increase (by the amount of the 
premium) to the reserve fund of £10,000, making that fund 
£30,000 ; and it will owe be their study to strengthen the 











bank by the enlargement of this reserve. 
BALANCE-SHEET— December 33, 1888. 
LIABILITIES. £ | ASSETS. 
Capital account. ............00.0:0. 125,000 | Cash on hand—London agents, 
Reserve fund ..........0:.sceeseerees 20,000 | head office, and branches...... 89,042 
Deposit, current, and other | Investment account—Consols... 20,000 

ACCOUNTS ......sesccccseecee see-ee 468,431 | Bills discounted ...............4 ».. 187,429 
Drafts on London .............0++ 7,717|Loans and advances to 
ORB cccindieescastereinccscen goons 3,854 |  CUSTOMETS .........eereereeeceeeseeee 314,738 

Bank premises, &C..............0006 13,793 
625,002 625,002 
Prorit AND Loss AccouNT. 

Dr. £ Cr. ‘ £ 
Expenditure .........se:.esseceeee 16,585 Balance from 31st December, 
Interest and rebate ... ......... $468 |  1BST .00...00ccce..cersveseverseneccsocse 155 
Interim dividend paid in July 3,70 Gross profit for the year ... ..... 37,502 
Transferred to the reserve fund 5,000 | 
Balance from 31st Dec., 1887, 

£155 ;add net profits for the j 

year £12,449, making £12,604 ; 

less interim dividend, £3,750 ; | 

and reserve fund, £5,000...... 3,854 

37,657 37,657 





NATIONAL PROVINCIAL BANK OF ENGLAND, 
3 LIMITED. 

The following report was submitted at the half-yearly meeting 
on May 9th :—-Aftermakingample provision for all bad and doubt- 
ful debts, and providing for the rebate of discount on current 
bills, the profits for the year 1888, including £31,411 brought 
forward, amount to £471,576. From this sum the directors 
have transferred £20,000 to the reserve (increasing that fund to 
£1,450,000) and £15,000 to the credit of bank premises 
account. The directors recommend that a bonus of 6 per cent. 
be paid, free of income-tax, to the proprietors in July next 
(making, with the dividends and bonus already paid, 19 per 
cent. for the year), and that the balance of £33,351 be carried 
to the profits of 1889. The directors have promoted Mr William 
Fidgeon, who has for some years held the office of assistant 
general manager, to the position of joint general manager. 
BALANCE-SHEET—December 31, 1888. 


LIABILITIES, £ ASSETS. £ 
Capital paid up..................... 2,227,500 Cash at Bank of England and 
Reserve fund..... 1,450,000 ~— at: head office and branches 2,960,910 


Amount due by bank on de- 





Do call and short notice ...... 4,336,854 
OE MMs ssp snnscscoveweshses 0x8 36,706,987 Investments: — English Go- 
Acceptances, covered by cash vernment securities..... ...... 6,814,439 
OE MOCTEIIIOE | sinc: covecscenceseccs 335,149 Indian and Colonial Govern- 
Profit and loss account:— ment, railway debenture, 
Balance from year 1887, and other securities ......... 5,154,606 
£31,411 ; add net profits for Bills discounted, loans, &c. ... 20,885,735 
year 1888, £460,165 ; making Banking premises in London 
£491,576 ; less dividend and and Country ............000000 600,448 
bonus fer half-year ending 
30th June (9 per cent,) 
£200,475: ditto for ha'f- 
year ending 3lst Dec, (10 
per cent,), £222,750; trans- 
ferred to reserve fund, 
£20,000 ; ditto to bank pre- 
mises account, £15,000 ...... 33,351 
40,752,987 | 40,752,987 





NORTHAMPTONSHIRE BANKING COMPANY, LIMITED. 

The following report was submitted at the annual meeting on 
October 25th :—Annexed is the statement of profit and loss for 
the year ending the 30th September last. Dr. Amount of net 
profit for the year ending 30th September, 1888, £11,653. 
Cr. Dividend at the rate of 10 percent. per annum to the 3lst 
March, 1888, £5,000 ; dividend at the rate of 10 per cent. per 
annum to the 30th September, 1888, £5,000; income and 
property tax, £341; balance to be appropriated as under, viZz., 
£1,000 to bank premises account, £312 to reserve fund— 
£1,312—total, £11,653. 


BALANCE-SHEET-—September 30, 1888. 
LIABILITIES. £ 





; ASSETS. £ 
Paid-up capital ........ ........ 100,000 ,Cash in hand and at 
Reserve fund .............:.0008 51,785 London agents, Government 
Notes in circulation... ..... 9,245 and other securities, and 
Amount due on current, de- bills of exchange ........0.+++++ 246,330 
potit, and other accounts 594,959 Advances to customers on 
Net profit for the year ending current accounts, notes of 
30th September, 1888, after eee WS We 490,730 
providing forinterest,rebate, Bank premises and furniture 25,241 
salaries,and other expenses, 
£11,653 ;_ less dividend paid | 
to 3lst March, £5,000; in- 
come-tax, £381 ................ * 6,312 
—— 
762,301 762,301 





__ 


NORTHAMPTONSHIRE UNION BAN K, LIMITED. 

The following report was submitted at the annual meeting on 
February 7th :—The net profits of the bank, after providing for 
bad and doubtful debts and rebate on bills, amount to £40,790. 
The directors applied the net earnings of the first six months to 
payment of dividend, 11s per share, amounting to £16,500; to 
imcome tax, £544 ; to guarantee fund the wow. Be profits of the 
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half-year, £3,037 ; and now propose to apply to ent of a 
a similar dividend, £16,500 ; to income tax, 2517 pr Aran 
fund the balance, £3,692—£40,790. The addition of the above 
two sums of £3,037 and £3,692 will increase the guarantee fund 
to £226,737. The directors anticipate that at the close of 
another year they will be able to recommend that a further sum 
of £1 per share be capitalised out of the guarantee fund. 


BALANCE-SHEET—December 31, 1888. 
LIABILITIES. z 








, ASSETS, 
Capital paid up ..........:cc cree 240,000 | Cash in hand and at London 
Guarantee fund ................6. 223,045 MMI sioo..0.cesnesesccncessiercasers . LIMOS 
Amount due by the bank on New Consols, New 24 per Cents., . 
deposit and current acccunts 1,664,634 Indian and Colonial securities, 
Drafts and notesin circulation 12,181 and other investments ......... 721,572 
Profit for the half-year ......... 20,709 | Bills of exchange...............000... 
Bank premises and freehold 
BOOT vin scnsheacacendssasiuctonoees 23,222 
A Advances on current accounts, 
promissory notes, and mort- 
gaged securities.................. 1,067,936 
2,160,569 2,160,569 





NORTH AND SOUTH WALES BANK, LIMITED. 
The following report was submitted at the annual meeting on 
January 22nd :—The published minimum rate of discount at the 
Bank of England, for the twelve months ended 31st December 
last, averaged £3 6s 1d per cent. The London rate of discount 
during the same period shows an average of £2 7s 2d, but this 
average covers fluctuations of unusual range—London rate at 
times having stood at 2 per cent. below the published minimum 
of the bank, a condition of things which has more than once, 
during the past year, placed this and other banks holding large 
deposits in the position of having to employ considerable 
portions of their funds at lower rates of interest than they 
were allowing upon them. The general result of the operations 
of the bank for the past year has been to enable the directors 
to pay a dividend and bonus of 15 per cent., and to carry 
forward to next account the sum of £9,255, against a balance of 
£8,283 brought forward from the previous year, as shown in the 
following statement :—Gross profits, including a balance of 
£8,284 from last account, after deducting interest due to 
depositors, rebate on bills not due, and making provision for 
losses, £158,808 ; deduct total expenditure, £72,192—£86,616. 
Less dividends paid to proprietors, viz., half-year ended 30th 
June, 1888, dividend at 10 per cent. per annum, £25,000 ; half- 
year ended 30th June, 1888, bonus at 5 per cent. per annum, 
£12,500 ; half-year ended 31st December, 1888, dividend at 10 
per cent. per annum, £25,000 ; half-year ended 31st December, 
1888, bonus at 5 per cent. per annum, £12,500 ; income-tax on 
profits, £2,360—£77,360, leaving to be carried to next account 

£9,256. 
BALANCE-SHEET—December 31, 1888. 

LIABILITIES. £& | 








SSETS. £ 
Deposits, current account Cash in hand, at call or three 
balances, &C............scsc0c008 6,140,386 | days’ MOtICE .............0cceeee- 1,401,669 
Notes in circulation ............ 42,155 | £888,152 New Consols, at cost 852,536 
Drafts, not exceeding 21 days’ India stock and preference 
a i a a Bl 16,651 | stocks of first-class English 
Acceptances, and credits railways, at cost ............0.. 316,284 
under issue............ 138,375 | Bills of exchange .................. 2,287,069 
Other items ........ 68,148 | Advances to customers, tem- 
Capital paid up.... wsesseee 500,000 | porary loans on railway and 
Reserve fund.........cceeeee 250,000 | other shares, &€. .....,......++ 1,861,071 
Undivided profits.................. 9,255 | Acceptances, and credits un- 
| accepted, per contra ......... 188,375 
Bank buildings..................008 138,927 
Sums in transitu’ with 
| branches and agents, and 
| Other 1F€MS.......sceeserereereees 168,989 
7,184,920 | 7,164,920 





NORTH-EASTERN BANKING COMPANY, LIMITED. 


The following report was submitted at the half-yearly meeting 
on January 26th :—The annexed accounts show that the balance 
of profit, after payment of all expenses, provision for bad and 
doubtful debts, and allowance for depreciation on premises and 
fittings, and for rebate on bills, amounts to £7,787, Of this 
amount it is recommended that £6,882 be appropriated to the 
payment ef a dividend upon the ordinary shares for the half- 
year of 3s 6d per share, free of income tax, being at the rate of 
£5 16s 8d per cent. per annum, and that the balance of £855 
be carried forward. 


BALANCE-SHEET—December 31, 1888. : 
LIABILITIES. £ ASSBTS. £ 





Capital paid up ............sesceeees 255,950 Government securities ............ 152,416 
Reserve fund  .........csscccesseroers 58,000 Corporation, debenture, and pre- 
Amount due on deposit and ference StOCKS ...........0-:+++ 29,628 

current accounts, and to | Mo es& otherinvestments 73,880 

correspondents ..............-. 651,820 | Bills discounted, loans to custo- 
IIR: 5 siccescesens sixernees <0 nil. | MEPS, BC... ceseeecesererree s ores 600,323 
Balance of profit and loss at Bank premises, &c., £42,546; 

30th June, 1888 ..........200-0 769' written off to date, we 
Net profit for half-year ending BIDDING. Soon cicscevcesecscctsssccreens 31,670 

31st December, 1888 ............ 6,968 | Cash on hand, and at Bank of 

England ........cccsscereserrereees — 65,590 
953,507 953,507 
Prorir AND Loss ACCOUNT. 

Dr. £ | Cr. £ 
Current expenses ................. 6,397 | Gross profit, after providing for 
Depeseiating senhithcts ina shh bediatiste 590; bad and doubtful debts......... 15,138 
Rebate on bills not due ......... 1,178 
Balance, net profit ..............00+ 6 

15,133 15,133 





NORTH-WESTERN BANK, LIMITED. 


The following report was submitted at the annual meeting on 
January 16th:—The net profits for the year 1888, inclusive of 
£6,370 brought forward, amount to £40,574 ; from that amount 
an interim dividend was paid in July last at the rate of 7 per cent. 
per annum (£14,175), which with income-tax (£765) ine a 
balance now available of £25,634, which the directors propose to 
pace as follows, viz. : dividend for six months, at the rate 
of 7 per cent. per annum (free of income-tax), 5s 3d per share, 
£14,175 ; writing down Consols to £96 £1,924 ; directors’ re- 
muneration, £2,000; balance of profit and losz account carried 
forward, £7,535—total, £25,634, - 


BALANCE-SHEET—December 31, 1888. 


LIABILITIES. £ 
Capital paid up........0....cc00 405,000 | Cash on hand, at bankers’, and 
TROBOEVG TOI 50s cscces: vcerseseee 120,000 | at short notice ..............5... 209,589 
Amount due on current, Government securities (£65,000 
deposit, and otheraccounts 1,193,584 Compl) sei sence: sessiesdictendéces 64,325 


Liabilities on bills in circula- Bills discounted, loans to 
tion, acceptances, drafts, &c. i customers, on securities,&e. 1,337,260 
2; 








Rebate on bills ..................... Bills in circulation, 
Profit and lossaccount. ......... 25,634 ances, drafts, &., per 
QOMBII. ..5..<n ch sentsenanettinentnnet 1 
Bank premises ............c0ecsreee 45,314 
— 
2,030,399 2,030,399 


PRoFit AND Loss AccouNT. 

& Cr. £ 
Balance brought forward from 
profit and loss account, 1887... 6,370 


Dr. 
Interim dividend at 7 per cent. 
r annum for six months paid 











SE os issn atnartiat inate camitioa’ 14,175 | Net profits for the year 1888, after 
URDU DINE 52 pacadhiss~uresennonbasovees 765 making provision for bad and 
INI sca c. cieundescdethciden cneaiicah 25,634 doubtful debts, and rebate on 

bills at 5 per cent. per annum, 34,204 
40,574 $0,574 





NOTTINGHAM AND NOTTINGHAMSHIRE BANKING 
COMPANY, LIMITED. 


The following report was submitted at the annual meeting on 
January 22nd :—The profits of the bank for the year ending 31st 
December, 1888, were £32,373, which with £1,826, the balance 
brought forward from 1887, makes a total of £34,199. Having 
paid an interim dividend in August, at the rate of 10 per cent. 
per annum, which absorbed £15,000, the directors now propose 
to make a similar distribution, and after placing £2,000 in 
reduction of freehold premises account, to carry forward the 
balance, £2,199, to the next account. 


BALANCE-SHEET—December 31, 1888. 


LIABILITIES. 


ASSETS. 


& 











Capital paid up............s.: 300,000 Cash in hand, and with London 
aeareek surplus fund ......... 40,000 agents, brokers, and other 
Notes in circulation............... 21,485 UNOONG a5) 5: cokcasan’ bchgnene sees 191,382 
Amount due upon deposit and British, colonial, and foreign 
cufrent accounts, including Government securities, de- 
interest, reserve for rebate bentures, and other invest- 
on bills réceivable in hand, MOTD ac cisecs isis kdsiuiascbabies 385,887 
and provision for bad and Bills receivable..........c0ce ces 140,125 
doubtful debts ...............00 1,373,670 Advances to customers on 
Profit and loss -— Balance securities and current | 
brought forward from last ACCOUNTS w....cecesscereerreeress — 924,150 
year, £1,826. Add profit Bank premises ............:0000 118,310 
for the year 1888, £32,373, 
making £34,199 (less in- 
terim dividend paid in 
August, £15,000) ...........0.4 19,199 
1,754,354 1,754,354 


NOTTINGHAM JOINT STOCK BANK, LIMITED. 


The following report was submitted at the annual meeting on 
January 11th:—After deducting all expenses and interest 

id and due, and making provision for bad and doubtful 
ate, the net profits for the year amount to £17,395, which, 
with the balance of £3,431 brought from 1887, gives a 
sum of £20,826, which it is recommended to appropriate as 
follows: interim dividend at the rate of 5 per cent. per annum, 
paid to the 30th June last, £3,750 ; dividend at the rate of 15 
per cent. per annum, to the Jlst December, 1888, making 10 
per cent. for the year (clear of income tax, which is paid by the 
bank), £11,250; reserve fund ne it to £84,000), 
£2,000 ; bank premises account (making ,400 written off), 
£5C0; balance (including rebate) carried forward, £3,326— 
total, £20,826. The bank’s new freehold premises at Ripley 
are making satisfactory progress, and it is hoped will be ready 
for occupation during the coming spring. 


BALANCE-SHEET—December 31, 1888. 


LIABILITIES. & ASSETS. £ 
Capital paid up ......+....++.+9 150,000| Cash in hand, with London 
Reserv agents, and at short notice 175,927 


e fund (separately in- 
vested 9s per contra). ...... $2,000 Investments, viz. : 

Amount due on current, de- £9,000 Great. Northern 4 per 

posit, and other accounts... $93,878} cent. debenture stock ; 


fits for the year ending £40,220 British Government 
“Det ee ae Bills of iene neemenk er 
ess interim - 
fend at the rate of 5 per and other accounts ......... 809, 582 


cent. per annum for half- 


year ending 30th June, 1%88, (less written off, £6,500) ... 28,745 








3 REONE 17,076 | Investment of reserve A 
£3,750) ..-2vecerees va lees ter 
Cent. Consols ; £1 
Local Loans 3percent.stock 82,000 
1,142,964 1,142,954 | 
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Dr. £ £ 
aihiatn ial hiastitdlnotnihi 9,708 | Balance, 81st December, 1887 8,431 
dividend for half- Gross profits for the year 
30th June, 1888 3,750' ending 3ist December, 
pividend st the rate of i5per | 4888, after deducting ali 
cent. per annum for half- | interest paid and due, and 
eon ending 3lst December, i making provision for bad 
BNE, kas’ bapa bsscd be meses senses 11,250 and doubtful debts, &c....... 27,098 
2,000 | 
500 
80,529 





OLDHAM JOINT STOCK BANK, LIMITED. 


The statement of accounts of the bank for the year ending 
3lst December, 1888, show that after payment of current 
expenses, allowing interest to customers and rebate on un- 
due bills, and making provision for bad and doubtful debts, 
there is a net profit (including £703 balance from last account) 
of £11,843, which the directors recommend be appropriated 
as follows: £3,900 in payment, in-July last, of an interim 
dividend of 2s per share, free of tax ; £2,880 to reserve fund, 
which will then amount to £58,000 ; £3,900 recommended to be 
now*paid as a dividend of 2s per share, free of tax ; £1,163 
balance to next account—total, £11,843. During the year 
branch offices have been opened in Milnrow, Failsworth, and 
Royton, 


BALANCE-SHEET—December 31, 1888. 
LIABILITIES. e- 4 ASSETS. 

Capital paid up ............+0s-00000 78,000 | Loans to customers, bills dis- 
Reserve fund ...............0 55,120) counted AC. ........+.sseeesveees 596,443 
Amount due on current, de- | Bank property account......... 6,500 

posit, and other accounts... $44,918 | Investments in, and loans on 

Profit and loss account,£11,843 stocks, and other negotiable 
(less interim dividend paid haere 188,628 

BUND si cictscubiberiupenkaxintiatee 7,943 | Cash in hand, at Bank of 

| England, and with London 
; and country bankers ......... 194,410 
985,981 | 985,981 

Prorit and Loss Account. 

DR. QT: Gp. £ 
General expenses .. ............... 7,092 | Balance, 3lst December, 1887 708 
Interim dividend paid in July 3,900 | Gross profits for the year 1888, 

Dividend to be now paid ...... 3,900 after payment of interest to 
Reserve fun .............00sseseeees 2,880' customers, allowing rebate 
Balance to next account ...... 1,163; on undue bills, and provid- 
| ing for bad and doubtful 

Se edeteisAsdewdiidis bubtivesiven 18,232 

18,935 18,935 





PARES’S LEICESTERSHIRE BANKING COMPANY, 
LIMITED. 

The following report was submitted at the annual meeting on 
February 6th:-The profits of the bank for the year 
1888, after deducting expenses and making provision ‘for 
bad and doubtful debts, amount to £44,361, which, with 
£2,016, the balance brought forward from 1887, makes a total 
of £46,377 available for dividend for the year 1888. The 
directors recommend the payment of a dividend of 16s 3d per 
share on the £12 10s paid shares, and 6s 6d per share on the 
£5 paid shares (free of income-tax), being at the rate of 64 per 
cent. for the second half-year of 1888, and which with the 
dividend of 6 per cent. paid for the first half-year, will make 
£12 10s per cent, for the year. The account will then stand as 
follows: dividend paid in August last, £21,000; dividend now 
proposed, £22,750; allowed for income tax, £1,300; carried to 
profit and loss for 1889, £1,327 ; together, £46,377, 


BALANCE-SHEET—December 31, 1888. 
LIABILITIES. £ | ASSETS. 
Paid-up capital ...............-+. 350,000 | Cash in hand, and with Lon- 





NI BROE his wei ci ccnscteieeces 165,000 don agents, and brokers, 
Notes in circulation ............ 33,760 and with other bankers ... 299,360 

Amount due upon deposit British and Indian Govern- 

and current accounts, in- | ment securities,debentures 
cluding interest, reserve and preference shares.. ... 255.782 
for rebate on bills receiv- Other investments............... 109,726 
able in hand, and provision Bills receivable .................. 356,891 

for bad and doubtful debts 1,461,428 | Advances to customers on 

Balance of profit 31st Decem- securities and current 
ber, 1887, £2,016 ; profit for QCCOUNES .....,00.csssececeeeseee 990,127 
“the year 1888, £44,361; Bank premises .............00... 14,679 

making £46,477 ; less divi- ’ 
dend paidin August, 1888, 
RN stace uclGivexpesskeesee 4s 25,377 

2,035,565 2,035,565 





PARR’S BANKING COMPANY, LIMITED. 


The following tae was submitted at the annual meeting on 
January 25th:—The position and prospects of the business 
continue to be in every way satisfactory. 
brought from previous account, the net balance of profits 
for the year 1888, after providing amply for all and 
doubtful debts, and rebating the current bills at 5 per cent., is 
£124,912, The distribution of this sum, recommended by the 
directors, is as follows: interim half-yearly dividend, at 15 
‘og cent. per annum, declared 27th July, £42,000; dividend to 

now paid at the rate of 15 per cent. per annum, free of 
income-tax, £42,000; bonus of 10s per share, free of iucome 
tax, £14,000; to property account, £5,000; balance to 


Including £18,419 








SL 
—onanenrenemnoes 





next account, £21,912—total, £124,912. Sub-branches have 
been opened at Seaforth, Hindley, Rainhill, Rainford, Huyton, 


and Birkdale. 


BALANCE-SHEET—December 31, 1888. 














LIABILITIES. £ ASSETS. £ 
Capital paid up ........sersee9 --- §60,000| £260,000 2} per Cent. Consols 
Reserve fund.........0-+-+ser0es 300,000 | — BE 9D... s.ecssereeserererseereesnnane 234,000 
Due on current accounts, de- £80,000 New 24 per Cent. An- 

posit accounts, and deposit nuities at 86 0... cece 68,800 

receipts, with interest ac- English railway debenture 

NS Ray 5,189,431} and other first-class stocks 1,073,140 
Drafts current (payable within Cash on hand, money at call 

21 days), customers’ accept- and at notice with company’s 

ances advised, &. ............ 90,207; bankers, &. ................00.0 1,602,377 
Acceptances on behalf of Bills of exchane...........0.000 554,560 

CUSOMETS ......0creerersereerees 482,565 — to customers......... 2,531,141 
Foreign bills negotiated ...... 8,634 ces as per contra .., 

Dividend to be now paid ...... 42,000} Foreign bills negotiated, as 
Bonus to be now paid ......... 14,000 per contra........... seseseeeens 8,684 
Balance of profit and loss Bank property, original cost, 
carried forward  .........:.+0 21,912; £147,824; already written 
off, £39,211; to be now 
written Off, £5,000 ....c..... 103,618 
6,008,889 6,608,839 
Prorir AND Loss Account, 

Dr, t | CR. £ 
Current €Xpenses............+0--eeeee 51,193 | Balance at December 31, 1887... 18,419 
Rebate on bills at 5 per cent.... 2,905 Gross profits for the twelve 
Interim dividend at 30th June 42,000 | months, including rebate 
Dividend for half-year to brought from previous year, 

be now paid, at 15 per cent. _| and after providing amply for 

© UR asi de dcnspoenoidecvesncacee $2,000 all bad and doubtful debts ... 160,592 
Bonus, at 10s per share ......... 14,000 | 
Property accOUNE ..........s0esseee 5,000 
Balance carried forward ......... 21,912 | 
179,011 179,011 


PRESTON UNION BANK, LIMITED. 

The following report was submitted at the annual meeting on 
February 13th day providing for all bad and doubtful debts, 
the profits for the year ending J3lst December, 1888 (added to 
the balance of £189 brought forward) are £5,649. The interest 
allowed on current, deposit, and other accounts, together with 
all expenses, amounts to £3,210 ; the year’s dividend, at 5 per 
cent. per annum, free of income-tax, absorbs £1,250; the 
reserve fund has been increased to £10,000 by adding thereto, 
£1,000 ; together, £5,460 ; leaving a balance to next year, after 
payment of dividend, of £188. 

BALANCE-SHEET—December 31, 1888. 
LIABILITIES. : SSETS. £ 


& | A 
Capital paid - Sebsplecteconewaguess 25,000! Cash on hand, and at call 
Reserve fund, invested as | with agents, and _ invest- 








| 
follows: — British 2} per ; ments immediately con- 
cent. stock, £2,000; India |. vertible....... a 29,174 
34 per cent. stock, £2,000; Due to customers on current 
New South Wales 34 per accounts, bills of exchange, 
cent. £2,000 ; Queensland 3} DUD > «20 dv.ndcecenarddvcrecbecnoes ies 70,598 
r cent. steck, £2,000; Bank premises... ...............00 7,753 
zondon 34 per cent. bonds, 
I ooo sisivarcsennnrnedcsis os 10,000 | 
Due on current, deposit, and | 
other accounts and interest 
Cd FC IR 72,337 
Surplus carried to next year... 188 | 
107,525, 107,525 





ROYAL-EXCHANGE BANK, LIMITED. 


The following report was submitted at the half-yearly meet- 
ing :—Annexed is the balance-sheet and profit and lo-s account 
for the half-year ending December 31st. Including £279 brought 
forward from last account there remains (after making deduc- 
tions for interest on deposit accounts, current expenses, bad 
debts, &c., and rebate on bills not yet due), a net profit of 
£1,780, out of which it is proposed to pay a dividend for the 
half-year at the rate of 4 per cent. pcr annum, amounting to 
£1,215, and to carry forward asum of £564 to next account. 


BALANCE-SHEET—December 31, 1888. 
LIABILITIES. 





. ASSETS. 
Capital paid up ..........c00ccseees 60777 | Cash on hand, and at Bank of 
eae | deposit, and other ac- ee eee Sere 

OOM oo .ccnssseccnicvesicevaceoses ces 65,947 | Bills discounted, loans,and other 
Bills negotiated, as per contra ... a accounts 1a ota Aa 15 
Rebate on bills discounted ...... 606 | Stamps................- 

Balance of profit and loss .... 1,780 Bills negotiated 
Ag gree. 1, furniture, && 
129,207 | 
PROFIT AND Loss Account. 

Dr. eS {' Oe, £ 
Current expenses ...............s000+ 2,304 Balance of profit and loss, from 
Interest, rebate on bills, &.......... 695 | last aCCOUNE ............cs0seseceeeeeee 279 
Directors’ remuneration ......... .. 300 | Rebate on bills from last account 354 
Pea at the rate of 4 per cent.. |Gross profits for the half-year, 

TDUM . vee eeeeesseeeeee eeeeee 1,915 | after making provision for bad 
Balance carried forward ............ | and doubtful vebts ae 
5,078 | 5,078 





SHEFFIELD AND ROTHERHAM JOINT STOCK 
BANKING COMPANY, LIMITED. 


The following report was submitted at the annual meeting, 
held on February 6th :—The profit and loss account, after pay- 
ment of all the expenses of management and income tax, shows 
a net gain of £29,429. Out of this sum your directors have 
written off for losses £1,683, and they now declare a dividend 
out of profits for the year ending 31st mber, 1888, after the 
rate of 12} per cent. per annum, together with a bonus of 1s 84 
per share, making 13} per cent. The remaining sum of £1,747 
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has been transferred to the credit of the reservéd f 

after payment of one thousand guineas veel the di 

at the last annual meeting, will amount to £115,125 
BALANCE-SHEET— December 31, 1868. ; 


which, 
rectors 








LIABILITIES, £ Ass 
Capital paid up .............ccee 192,000 | Balances owin - com- 
Reserved fund..................005 115,125 | pany, bills os tea 1,330, 
Notes in circulation............ 20,800 | Cash in hand, and in the hands 
oor — - A a gg 1ete.vee of bankers and -brokers at 
pany, . ° ’ F 
Dividend and bonus ............ 26,000 Pn tet fa wearer a 
Government securities, 
£136,000 23 per Cent. Con- 
sols and £20,000 24 per 
Cent. stock .......:..ccsccereee 140,645 
Railway debentures, Consoli- 
dated, Guaranteed, and Pre- 
ference stocks, and Sheffield 
»&e, ..... 224,024 
premises and furniture 17,098 
Instalment of 5 per cent. paid 
to the proprietors on 
account of dividend in 
August last ............c00...000 9,600 
2,082,183 2,032,188 


SHEFFIELD BANKING COMPANY, LIMITED. 


The following _— was submitted at the annual meeting on 
January 25th :—The profit on the year’s working amounts 
to £46,305, and the directors have appropriated it as followe, 
viz.: in payment of a dividend of 124 per cent. on the 
paid-up capital of the bank, £41,672; in payment of 
income-tax, £711; in provisi n f r bad and doubtful debts, 
£2,603; in addition to the surplus fund, £1,319—total, 








| 
| 

















_ debts, the net profits for the year amount to £14,906, 


February 12th :—The net 
viding for all bad and doubtful debts, are £36,582, to this add 





£46,305. The surplus fund now amoun's to £147,030. 
BALANCE-SHEET—December 31, 1888, 
LIABILITIRG. £ Asenurs. 2 

Capital paid up ..........scee00 333,375; Cash on hand, and balances 
Surplusfund.................+6 147,031; with Bank of England, and 
Amount due on _ deposit, other bankers, at call or 

current, and otheraccounts 2,219,565 Mort MOSS ...000..0...00,c00e08 288,614 
Notes in circulation ............ 24,200 Bills of exchange.................. 789,385 
Balance of fit and loss Advances on current accounts 

account, 46,305; less and loans on securities ...... 1,242,302 

appropriated in payment of Investments, viz, 3 per cent. 

income tax, £711 ; provision Consols, £200,000..........0600 194,169 

for bad and doubtful debts, Exchequer bills, debentures 

£2,603 ; and addition to sur- municipal and colonia 

plus fund, £1,319; leaving bonds, and preference 

£41,672; less instalment shares and stock .......... 257,465 

dividend declared July, Bank properties and furniture 27,289 

1888, £16,669 ; leaving to be 

GE cx bicsretetieacenesinncncs 25,003 

2,749,174 2,749,174 





SOUTH WALES UNION BANK, LIMITED. 


The following report was submitted at the annual meeting 
held on January 28th :—After paying all expenses, allowing for 
interest and rebate, ond making provision for bad and doubtful 
The 
6 per cent. interim dividend paid in July last absorbed £6,109, 
leaving an available balance of £8,797, which the directors 
would recommend to apply as follows, viz.: £8,167 to dividend 
for the past half-year at 8 per cent. per annum (free of income- 
tax), and £630 to profit and loss (new account). Since the date 
of our last meeting, the name of the bank has, as you are 
aware, been changed to that of ‘‘ The South Wa'es Union Bank, 
Limited.” Branches have been opened at Cardiff town and 
docks, and Messrs George Fisher, Robert Forest and 
emery H. Williams, of that town, have accepted seats at the 

ard, 











BALANCE-SHEET—December 31, 1888. 
LIABILITIBS. a | ASSETS. £ 
Capital paid up ..............000 206,486 | Bank premises, furniture, &c.... 10,448 
RORREVS TUG seiinsiccscdsrnavadsnover 44,500 | Bills discounted, current ac- 
Amount due on current, de- | counts, and other securities... 340,303 
posit, and other accounts...... 380,268 | Investments— 
Unclaimed dividends ............. 87 | Consols, Indian guaranteed 
Rebate on bills not due............ 246 bonds, and English railway 
Balance of profit and loss | preference stocks, &............ 150,636 
account, as per statement ... 8,797 Cash, &c.,in hand and at bankers 139,127 
640,604 | 640,604 
Prorit anp Loss Account. 

Dr. i a. i. z 
IN MN cs coxpancacdecesehentuclas 6,286 Balance of last profit and loss 
Interest paid or accrued on de- | gecount brought forward...... 787 

posit, current, and other | Gross profits for the year 

accounts, London agets’ com- | ending 31st December, 

NN, BEE, «so cscercsnsenssvccvecs 7,146 = after allowing for bad and 
Rebate on bills discounted, not doubtful debts .............0000+60 28,017 

II seeksh<a nckdinsatidnenecions 466 
Interim dividend at 6 per cent. 

r annum, for half-year end- | 
Ng June BOCh ...........cseece oe 6,109 
MDIED . <lidnantignocchontnecsitinntion - Cone 
| as 
28,804 28,804 
RaservE Fonp. 

Dr. £2 | Cr. £ 

Balance carried forward _........ «4,500 | Balance of last account .......-.... 44,500 
44,500 44,500 





STAMFORD, SPALDING, AND BOSTON BANKING 
COMPANY, LIMITED. 
- The following report was submitted at the annual meeting on 
fits of the year 1888, after pro- 





the i profits 
£37,952 ; out of this the usual interim dividend of 5 per cent. was 
— in August last, amounting to £13,750, leaving £24,202. 
directors now propose to declare a dividend of Ea gabon: 
making in all 13 per cent. annum, which will require 
£22,000, and to carry for £2,202. Most of the share- 
c are probably aware that early in i last the 
directors a over the bar og of mag — Eland’s 
banks a rapston an ettering. us obtained 
important additions to the connections of this bank, and opened 
branches at both places. By advancing 10s in the pound to the 
depositors on the very a Messrs Eland’s failure, and 
pappennaning this action by of the claims of their 
itors for 15s in the £ five afterwards, the directors 
feel that they did all that lay in their power to mitigate the dis- 
tress and anxiety that were caused in the district. They wish 


to take the present opportunity of ee Dire oe wae 


and integrity which distinguished the Messrs 

the negotiations with them, without which the directors could 
not have ventured to make such rapid and satisfactory offers to 
the creditors. It is very gratifying to the directors to be able 
again to show increased busi and larger profit, in spite of the 
prolonged d ion in agriculture, and enormous fall in 
the value of Cal. ‘There are, however, symptoms that agricul- 
ture is slightly improving. With increased ts and so large 
an accession of business in Northamptonshire and elsewhere, 














the directors are of on that they may safely recommend an 
increase of dividend by 1 per cent. 
BALANCE-SHEET—December 31, 1888. 
LAABILITIBS. Assuts, 4 
Capital paid up..............:---+0 275,000} Cash on hand and at London 
Reserved surplus fund ......... 172,000) — DAMKETS .........sscererecereerere 203,883 
Balances due to customers and Treasury WIE he Licthoacsessearace 50,000 
GOPOGIES ....cccvcccrserennenreencss 1,912,077 | Brokers’ bills.............0.sers+e8 41,571 
Notes in circulation...........+.++ 85,875 | Se te investment in British 
Foreign bills negotiated......... 2,052 ernment securities ...... 172,000 
Net profits of the year 1888, Securities guaranteed by the 
£36,582; less interim divi- British Government ......... 44,836 
dend, £18,750 20... ssrreerre-ee 2,832 | Securities guaranteed by the 
Unappropriated profits of 1887 1,370} | Government of India ......... 25,522 
British railway guaranteed 
and preference stocks......... 85,073 
ColonialGovernmentsecurities 168,795 
Leicester Corporation stock ... 4,937 
Local investments...............0.+ 
Advances to customers, and 
WRORETOLID. 6. o-rcrctthnoicciennens 1,405,328 
Bills discounted ...........0..050+ 143,633 
Foreign bills negotiated, as 
POF COMET 2.0... :..cecececeeeeeens 1,052 
Bank premises, furniture, 
stamps on hand, &c. ......... 72,656 
2,420,206 2,420,206 
Prorit axp Loss Account. : 
Dr, . £ Cr, & 
General charges ........s0..0008 $4,164, Gross profits for the year,after 
NE no coc cml teh 36,582; making provision for all bad 
and doubtful debts ............ 70.746 
70,746 70,746 
Balance brought down .......... 36,532. 





STUCKEY’S BANKING COMPANY. 
The following is the balance-sheet as at December 31st, 1888 :— 





einige P iia” Cie snow. 7" £ 
bd i ts e- ernment s 
“ante ta mare 5,028,938 and Exchequer bills ......... 1,577 280 
Notes and drafts in circula- (Of the above, £32,000 Consols 
eth. cntadevdeih Reds <chapingors ,948; are eno nr vormrer 
i i ane hepshansonbeine 950; revenueand county rece 
Ho cer, woe vatectlougeboreae 370,000 Me litan Board of Works 
To be added ... . ...scseeeeseeeeees 5,000; and ange el egpee — 275,800 
Indi it brought for- Canad urkish, a p- 
Dateret pee eee ele tea, stock, rantoed by psn 
f profit for the half- ernment .. 
got after adding the ot a a * sepen —— snes 
y 42, an - 
£5,000 to the reserve fun 2 Dateh ne ed nt for yell 
Cent. stock, Swedish, Prus- 
sian, Norwegianand Danish 
Coionial and City bonds ...... 307,100 
E and Indian railway 
ebentures and debenture 
SOOO vccccccectvererscvcvcsesdesces 343,835 
eae and — ae 
erence 0 
Loans to brokers at call and 
short notice .............00.- 616,000 
Site ‘duorested, loans, ead 2 
advanceson accounts ......... 1,606,871 
Bank premises ............00+ssse8 44,849 
Other estate ée 26,483 
5,839,418 


* This amount acnledimiete acceptances, £19,829. 
SWALEDALE AND WENSLEYDALE BANKING 
COMPANY, LIMITED. 
The following report was submitted at the annual meeting on 


Jan 23rd :—The accounts for 1888 show, after pa all 
charges, and expenses incidental, and the establishiz and 
making provisions for bad and doubtful debts, as well as interest 


d the bank, there remains a net profit of 
£13001. The mil teen that a dividend of £1 per 















of 1887, viz, £1,370, making 
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THE ECONOMIST. 


_ [May 18, 1889, 





lehare be declared, with a bonus of 10s per share (amounting to 
£12,600), and the balance of £1,001 be carried forward. * 





BALANCE-SHEET—December 31, 1888. = 
LiABILITIBS. £ “ — e 
Capital paid up... .............0se08 63,000 | Mortgages, bonds, ex 
Amount due . depositors ... 511,367! change, and other securities 628,722 
Notes in circulation ............ 39,420|Sums due on accounts cur- 
Accounts current aot ass rent stint hvane pee eager 212,247 
Drafts on London ers Cash in hand, ers, 
Dividends Bat aL oe in COnsols .......ccccc0c0000ee 183,482 
Reserve carpeas fund 50,500 
BOND vicscecbonccmmekiioe 13,601 
974,401 974,401 





February 7th :—After payment 


£500, first half-year’s dividend 
December, free of income-tax ; 
has thus been 4 
next, 
Thomas 8. Bayly, who was 


meeting the directors have 


banking purposes, including the 


of a superior character. 











doubtful debts, 


amounting to £106,562, apply 


next. The directors regret to 








THREE TOWNS BANKING COMPANY, LIMITED. 
The following a was submitted at the annual 


ing on 


of all current ex ere 


remains, for the year 1888, a balance of £1,755 available for 
appropriation, which the directors recommend as follows: 
paid in July last, free of income- 
tax; £500, balance of year’s dividend at 4 per 


cent, to 31st 
£45, rebate of discount; £710 


carried forward—total, £1,755. The dividend for the past year 
r cent., as in the previous year. Areturn to 
a higher rate will continue to be the aim of the directors. The 
directors will ask power to pay an ad interim dividend in July 

The directors regret to announce the decease of Mr 


for many years, and have 


appointed Mr T. Waldo How as his successor. Since the last 


the freehold premises, No. 


32 Old Town street, to which the Plymouth branch has been 
transferred. The premises have been thoroughly adapted for 


construction of a strong-room 


BALANCE-SHEET— December 31, 1888. 











Capital wy Py Custom bills dis- 
Ci soxpiebennstebepannt 000 ers’ accounts, 
Deposit, t, and other s counted. and advances ...... . 

EDD o..cctmacctenshenaninars 930 | Freehold and other invest- 

Balance of profit and loss ments and furnitureaccount 7,154 

OI  cccrcscssccncennibenpanin 1,755 | Interim dividend ................. 500 

Cash in hand and at call......... 4,761 
73,685 78,685 
Profit AND Loss ACCOUNT. 

Dr. £ R. £ 
Interest os 1,519 | Balance from last year’s account 7 
Current expenses, &c............. 1,520 | Rebate of discount 31st Decem- 

BRIANCS 2. ..cscceesesconvecsccovees .ccose »755| ber, 1887, transferred............ 39 
Gross profits from interest, 

discount, commissio.s, &c ... 4,048 

4,794 4,794 





UNION BANK OF LONDON, LIMITED. 

The following report was submitted at the balf-yearly meet- 
ing on January 16th:—The net profits of the bank for 
the six months ending 3lst December last, after payment 
ot all charges and making full provision for all bad and 
amount to £110,143, to which has to 
be added the balance of £11,995 brought forward from 30th 
June last, making together a total sum of £122,137, Out of 
this sum the directors now declare a dividend for the last six 
months at the rate of 12} per cent. per annum on the paid-u 
capital, clear of income tax ; and after payment of such dividen 


’ 


£5,000 in reduction of bank 


premises account, leaving £10,575 to be carried forward for 
appropriation at the end of the financial year on 30th June 


announce that since the last 


meeting they have sustained the loss py death of their esteemed 
colleague, Henry Wilson Demain Saunders, Esq. To fill the 








Prorir aND Loss Account. 





Dr. £ Cr, 
Interest accrued and pald..... : 76,519 yo “‘C Peaned on 30th . 
Salaries and other a TMC, TESS 20.02. ccrcccrescccsesees ll 

jari¢s ‘fice and branches .. 87,888 Gross profit for the haifyear 
Rebate on bills not due......... 17,707; ending 3lst Dec., ; 
Dividend at the rate of 124 pe after making provision for 

cent. per annum ............-+: 106,562} all bad and doubtful debts, 
Appropriation in reduction of payment of income-tax, and 

cost of bank premises ...... 5,000; provision for pension fund 261,756 
Balance, ees 

profit carried to the 

next half-year ............0000 10,575 

s7a,78) 273,751 





WAKEFIELD AND BARNSLEY UNION BANK, LIMITED, 


The following report was submitted at the last annual meeting ; 
After deducting the working expenses, and making provision 
for bad and doubtful debts, the net profits for the year 1888 
amount to £19,120, and this sum, with £3,553, the balance 
brought forward from last year, leaves £22,673 now to be 
accounted for. Of this, £6,750 was absorbed as an interim 
dividend of 5 per cent. paid for the half-year ending June 30th, 
1888 ; and the directors now recommend a further dividend of 
5 per cent. £6,750 (making 10 per cent. for the year), a bonus 
of 5 per cent., £6,750, and that the balance, £2,423, be carried 
forward to the next account. 


BALANCE-SHSET—December 31, 1888. 
LiaBILITIES. — £ Assi 











BTS. & 
Capital... cecccssecsseeeseeree 185,000) Cash on hand and at bankers = 70,992 
Reserje fand................-0e00+ 147,000 | Three per cent. Consols......... 30,000 
Credit balances and deposits  178,557| Bills of exchange................... 144,231 
Rebate on bills and interest Advances on current accounts, 

OD Aeposits.............cereereereee gE SE AR 
Notesin circulation ............ 10,365 | Bank premises ................0.--. 3,406 
Profit & loss account, £22,673 

(lees Midsummer dividend, 

SII ccoratmammerenstoCarateovtene 15,923 

1,000,071 1,090,071 
Prortt axp Loss AccoUNT. 

Dr. £ Cr. £ 
Interim dividend for half-year Balance forward December 

ended 30th June, 1888 ...... RE eee ee ee 3,558 
Dividend now proposed for Profit for the year ended 31st 

half-year ended 31st Decem- | December, 1888 : — Gross 

ROE, ec aLiwcasstssorscscensbesode 6,750 profits, £25,462; expenses, 

Bonus at 5 percent. ........... GTED | BOBS nccccncscecs casos ccesiocisiees 19,120 
lance carried to next | 

IID ‘ink! 2c ienieninine sane 2,423 | 

22,673 | 22,673 





WEST RIDING UNION BANKING COMPANY, LIMITED. 


The following report was submitted at the annual meeting on 
February 7th :—The operations of the bank for the year ended 
31st December, 1888, after deducting interest due to depositors, 
rebate on bills not due, and making provision for losses, have 
yielded a net balance of profit of £38,227, the interim dividend 
of 10s per share paid in August, amounting to £15,803, leaves 
for distribution £22,424, which the directors propose to appro- 
priate as follows : a further dividend of 12s per share, £18,963 ; 
for income tax, £1,150; in reduction of bank premises, £600 ; 
to reserved surplus fund, £1,711—total, £22,424. The re- 
served surplus fund will taus be increased to £46,328. Since 
the last meeting the sub-branches at Cleckheaton and Mirfield 
have been constituted independent branches ; a sub-branch has 
been opened at Heckmondwike ; and the agensies at Lindley 


and Slaithwaite have been closed. 
BALANCE-SHEET—December 31, 1888. 
LIABILITIES. ASSETS. & 


ee 
Capital account $79,272 | Bills of exchange and advances 





LS 
— 


i 














Reserved surplus fund ......... 44,617 | to customers ...............6066+ 1,239,022 
vacancy 80 caused they have elected John Alexander Sellar, Current, pal terry and other | Cash in hemes with bankers 
Esq., a duly qualified proprietor, a director of the bank. arenes, and rebate on bills | and brokers at call, Consols, 472,485 
" Ne ca cscncsescbscececes se 1,829,201 | and otherinvestments ...... 
pg ear am aaceal 31, 1888. Unpaid NN — 98 Bank Soueaieee Se 5sdb veptetbdeets 7 33,100 
£ otesin circulation............... 18,965 Dividend at 10s per share pai 
Capital paid up...........-.00.00 1,705,000 | Cash in hand ...........0c.0ccc0.00 14 Profi : Ea: veces —-15,808 
Pp one fun inw ; i Pe in Bank ot a ~—-_ rofit and loss account ......... 38,227, in August ............... we 
Local ns Stock an oney at call & at short noti ! 0,380 
per cent. Consolidated Stock, Saoenaente— ne ' — - 
&S Per CONETA ........cc000..+4 $50,009} Securitiesof amd guaranteed Prorit aNd Loss Account. 
Deposits and current accounts 12,769,837 bytheBritishGovernment 1,423,968 | _ Dr. £ \_ Cr. x 
Acce COB nsseerseeneeerecesseesee 1,878,836) Indian Government stocks Dividend of 10s per share paid | Balance of profit and loss ...... 33,227 
Liabilities by indorsement on and bonds ................0... 203,846 iM AUZUSE oe eeceeceeceeeees 15,808 | 
foreign bills sold .....,......... 28,729; Indian railway guaranteed EMOUINO CO Kss sie siccsiics crvncissescece 1,150 | 
Other liabilities, being in- tapi caso oececai 50,000 | Dividend of 128 per share ... 18,963 | 
terest due on deposits, un- British and foreign railway Reduction of bank premises... 600 | 
claimed dividends, &c. ....... 164,147 debenture stocks and Reserved surplus fund ......... 1,710 
Rebate on bills not due ......... 17,707 bonds and English cor- —- ecttyee 
Profit and loss :— Balance poration stocks and 38,227 38,227 
brought forward............. ‘ 11,995 foreign Government 
Net profit for the half-year DONS 20.0... eecsesereereeeeee — 498,300 beng 5 
ending 31st Dec,, 1885 ..... 120,143) Reserve tund— WILTS AND DORSET BANKING COMPANY, 
’ £450,000 Local Loans Stock, 
pars ered 23 per cent. Con: LIMITED. 
Bills discounted --(a)""Tiree °° | _ The following report was submitted at the annual meeting on 
months and under ......... 3,781,143 | February 6th :—After payment of currentexpenses, directors fees, 
apes ar cane Carer monthe es and income tax, making due provision for all bad and doubtful 
Liabilities of customers on ac- , debts, and writing down the cost of bank premises, the balance 
ce mare; te Bet contre .. 1,873,896 | to the credit of profit and loss account, including £1,259 brought 
as per worn hf 28,729 forward from last year, amounts to £89,450, from which @ mid- 
Benk premiees.................... 506,275 | Summer dividend of 20s per share and a Christmas dividend of 
ther assets, being interest due sla 24s per share have been paid, making a total distribution of 
j esprit iia) ER RA O69 acre wt | 22 per cent. for the year. The balance of £1,450 has been) 
Ih v0q 531,894 17,531,804 | Carried to profit and loss new account, ; | 





| 















if May 18, 1889.: 


BALANCE-SHEET— December 81, 1888. 











wet es 
































the rate of 17 per cent. per annum (free of income-tax), 
iustiltinatt Lictss Po i 4 | amounting to £51,000, or £2 11s per share, £1 4s ‘per share of 
Capi Pp ,000 £444,444 Two and 2 2 > 4 * * . 2 
Surplus fund, invested as per ters Cent. Console at 90, chen was paid in apm as an ee 
ede swsesevescnedepcgeceneceece 400,000 t of sur- 8 per share now to paid and that balance £2,497 
Circulation in notes and drafts 59,284 . 
Deposit and current acsonnts mS Investment rye ee 400,00 | be carried to profit and loss new account. et 
pi cin, al ake “| ee Gee hala Sosa F 
Se ee 42,178) of England stock, Metro- Capital paid up ............cs00 300,000 short 
Balance of ae and loss Board of Works Seterted sarpies fund 280,000 Sollee peimceate agree Be Hid. 685,877 
account, we (less Mid- ock, City ot London bonds, Current accoun estments :— : 
oe colonial "bonds, * drafts, &c: ...... . 3,108,821 | £176,000 2% per Cents. at q 
paid, £40,000) ......6. 49,450} dock, and water com- Notes in circulation ............ 82,040 95 per COMb. ..cccesee-ee 167,200 7 
and sa and loss waren | aie 2,315 4 — Seas Wook ; 
diniiettnbihkdpiadh the seeaaeies new accou . ess Current accounts, : 
Other British securities _. ... pep interim dividend, £24,00v) 27,112 and bills of exchange......... 2,581,199 " 
Dutch and Prussian sé Bank premises ............0.:c0000 76,045 © D 
Cash on hand, at the Bank of Stamps on hand 1,621 * 
England, and in hands of OS q 
London agents and brokers 672,569 8,300,288 3,800,288 a 
Freehold and leasehold pre- i 
mises at head offices and 4 
pani four bennches cinnion. Sane YORKSHIRE BANKING COMPANY, LIMITED. ; 
, loans, over- i "" POR, ; 
drawn accounts, &e.’....... 2,480,157 | _ The following report was submitted at the annual meeting on || 
6,285,778 acunaus February 6th:—The accounts for the half-year ending 3ist | $ 
Pro mm'** | December last show a profit of £29,435, which the directors | x. 
FIT #xD Loss Account. ‘ v 
Dr i ho r msec pages i - iated as a — £15,625 | { 
Expenaiture .................-. 68,985 | Balance from last account. .... in payment of a divi 8 r share, free of income tax, | F 
wae ceranea nn ke Groos profit forthe year ending _ béleg at the rate of 10 per cent. ~ aonum, and the to | i 
Christmas dividend at 24 per "| payment sn poe Dror Speer the contingent fund for bein doubtful debts, 
cent. perannum ... ........ 48,000 making provision for bad ! 
Balan ed to profit and SALANCE-SHEET—December 31, 1888.. t 
pemee eaemnen Se te o oe! “van and doubtful debts, we. .,.... 152,125 sey aur. ~ a patie da ane £ , i 
se -wenemetanes See t Capital UP 60. cee dennes den eecte Cash exchan oe 430,371 , ad 
158,385 168,385 Unpaid Tadede. satingennes ’ 45 | Money in London at mm yf and F 
Deposits, credit balances, and short notice, and with bank- i 1h i 
—_—-- rafts - London agents creas — ge aang id 150,027 ||. i 
WOLVERHAMPTON AND STAFFORDSHIRE BANK, _| Liabilities by endorsement of English Government securi ‘ 
LIMITED. foreign bills negotiated for EB UA. kis f .wecbbbiattes 125,581 i 
i Whew CUSTOMETE ......00...eeeeeeeeoee 8,756 Bogiish Co stocks 111,794 " 
The following report was submitted at the annual meeting, | Interest on deposits and re- Ee eae ial Gover’ 150,885 
on February 4th :—After providing for all bad debts, the net | xovesincireulation..ic.20 | 108360) Railway debenture and pre i 
profits of the year amount to £15,369, out of which a dividend | Reserve surplus fund ............ 55,000 | _ ference and other i 
and bonus amounting to 7s 6d per share was paid to the share- Profit and loss account ...;.... 29,436 Tse re es 463,141 f 
holders in August last, and it is recommended that a dividend foreign bills, per contra...... 8,756 . 
of 5s, with a bonus of. 2s 6d per share, be paid on the 5ih Advanced on’ loans and our- atie : 
February, and that the balance, £369, be carried forward. - Bn Teagan ad 2 
BALANCE-SHEET— December $1, 1888. MISNINGB ........ceeecenseneecersene 84,803 
Capital OF ny oe £ ASSETS. £ Stamps on hand ........cceccsseee 933 
WD ee sescesccdeccvee . eG eutash 
Amount due by bani... unl aint es ai S5GG518 8,596,518 || f 
oe heehee pa pose te 5,815 |Debenture and preference . whee / 
, 8, payable eS EATS TES ITE SE 3 IN MITE 1 
of URAIAOE peeerereree, 7,500 | Bank of ‘Engiasd notes ‘and 53,870 YORK UNION BANKING COMPANY, LI iD. 
+s matey yon goer gees 100,000 | coin’ in. the house, and ‘The following report was submitted at the annual meeting on || 5 
Geared forene4....i.....3. 369 Mr bs. reg fe eer February 7th :—The profits of the bank for the past year, . 
Advances to customers... ... 498,372 | after deducting all expenses of management and making full |; k 
% Bank premises ........--. + 19,700] provision for all bad and doubtful debts, amount to || ; 
938,912 9ss,o12 | £37,478, which, added to the balance of £1,526 brought 





ae pare 


revious year, makes a total disposable 
he shareholders received in August last |} 
6 rate of 5 per cent. on the paid-up |) 


forward from the 
sum of £39,004. 
an interim dividend at t 


Prorit axp Loss Account. 


Dr. ; Cr. £ 
Dividend and bonus, paid in Net profits for 1888............+ 15,369 














i] 
A . 2 § 
Ditter to by eee 1am capital of £200,000, and the directors now declare a further + 
Balance carried forward ........ 309 dividend at the rate of 12 per cent., making 17 per cent. for the hy t 
15 — | year (free of income tax), leaving a balance of £5,004, of which |} i 
scale 15,369 | £3,000 has been added to the ooperaey fund, thereby raising |} $ 
aie 52 that fund to £144,000, and £2,004 is carried forward to the || | 
WORCESTER CITY AND COUNTY BANKING COMPANY, profit and loss account of the current year. x 
LIMITED. BALANCE-SHEET—December 31, 1888. a 
The following is the . one LtaBILittes. £ ASseTs. & “ 
od belnncs-shact as at December St; 1968 2 Capital paid up.....,............... 200,000 Cash on hand at head office and 5 
y __ LIABILITIES. £ ASSBTS. £ | Amount of guarantee fund at j branches, and with London q 
Capital paid up .................. 250,000 | Cash in hand and at agents... 387,598 Ist January, 1888 ........0002 141,600 | DAMKEPS......--.4+- 20. 0ercerrenres ens 163,257 3 
hes ee 000 | Government securities, viz, Transferred from profit and Cash on deposit with bankers i > 
Amount due on deposit, cur: Consols £15,000; New 2% loss account, as under.......+. $,000 | and DOKErs .....cverseseserrerts 664,500 3 
rent, and other accounts ... 1,805,226 r Cente. ,,€125,000............ 129,178 | Notes in circulation .....,...... 62,615 | Investments in British, Indian, * 
Notes and draftsin circulation 6,629 | Bills of exchange ................. 332,006 | Amount due on deposits and & Colonial Government secu- * 
Interest due on deposit re- Advances on current accoun currentaccounts ... .......... 1,814,880 | — rities of Lon- : 
ceipts, and rebate on bills loans, and securities ......... 1,265,593 | Profit and loss account :— don bonds, and English and ¥ 
of exchange current ......... 22,287 | Bank premises........ seseese 75,956 Balance from last account, Indian railway debenture ne 
Profit and loss—surplus . £1,526;addnet profiteforthe = = § | andpreference stocks......... 849,799 ', 
fits after providing for year, after making full pro- Advances on current ta, ; 
and doubtful debts ............. 14,101 vision for all bad and doubt- loans, bilie discounted, and : 
ful debts, £37,478; making other securities.................. 1,043,011 i. 
2,190,241 2,190,241 | 239,004 (less interim divi- Bank premises ... . .. 20,590 if 
z dend at the rate of 5 per properties yielding rents 6,842 i 
Prorit anp Loss Account. cont, paid in August, £10,000; | 
Be. x CR. £ andtransferred to guarantee 3: 
General charges for the half- Balance of profit and loss fund, as above £3,000) ... .. 26,004 iH 
year, including all expenses account, June 30, 1888 ...... 792 . —saniamiatai ee ; 
H _ at head office and branches = 18,437 | Gross profits of the half-year, 2,246,999 2,246,900 : 
Payment of dividend at 8 per after providing for bad and j 
cent. per annum to 31st doubtful debts ..............+ 26,746 4 
ammmiserheeetig | 7 F 
n wr’ 0 fia 4 
remises. at Dec. 81, 1888 250 JOINT STOCK BANKS OF THE ISLE OF MAN. 
iaeune —— forward to — | 
and loss new account 8,851 Z 
Gin Hass DUMBELL’S BANKING COMPANY, LIMITED. . 
at The following report was submitted at the half-ye meeting a 
on February 11th :—Including the balance of £2,191 brought 


g 
to £51,112, 
makes 


— 























YORK CITY AND COUNTY BANKING COMPANY, 
LIMITED. 


The following report was submitted at the annual meeting 
on January 17th:—The profits of the 
provision for bad and doubtful debts), amount 
which, with £2,315 brought from the last account 
£53,427. The directors recommend a dividend ai 


year 1888 (after 








forward from last account, the mgt oe for the half-year en 
e 


December 31st is £5,697, which the directors eg ae to appro- 
priate as follows: to dividend at the rate of 10 cent, per 


annum, — on and after the 2ist Fe , £1,845 ; reserve 


fund, £1,000; reduce purchase account, £100; reduce branch 
bank premises for depreciation, £100} reduce bank furniture 





account, for depreciation, £57 ; 


balance carried forward, £2,695 
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—£5,697. The reserve fund will, therefore, be increased to 
£19,500, and the purchase account reduced by £3,100. 
BALANOE-SHEET—December $1, 1888. 


£ A*®sETs 
Capital paid up....... ws 36,904 | Cash in handand atbankers... 96,649 
current, and other and other = 
PODOUIOD os oncesssersadasesdvesoiios 489,856 | ties, including security for 
Nates in circulation............... 28,067 issue of notes.................--- 124,351 
of Castletown on accounts, &....... 352,988 
SIE, cosicecensivisntieniniy 400 | Balance of purchase of busi 
Divideads unpaid ....... D1 TIROD ino cus ntoscereresvennsenscovnnee 4,000 
Rebate of interest on bills Lasadobicel 1,200 
<< sailed Wino ioiilaiassaliamaniel 320 | Addition to bank buildings 40 
Balance of profit and loss ...... 5,697 Iture, &6............00++ 570 
579,798 579,798 
Prorir axp Loss Account. 
. Dr. z Cr. 2 
Interest, rebate, andallowance Total amount of interest and 
for bad and doubtful debts... 8,361 | commission received and 
Commission, including bankers’ owing to bank on sundries 
commission for payment of es at head office and branches 14,041 
Current expenses ............... 1,941 
ODE cicdiitivcibicdbsiereeeb enn 3,506 
14,041 14,041 





ISLE OF MAN BANKING COMPANY, LIMITED. 
The following report was submitted at the half-yearly meeting 


on February 4th:—The net profits for the half-year ended 
December 31st, after deducting current expenses, and providi 


for bad and — debts, soe en si ara _— sum, add 
to £5,645, the unappropria ance from the preceding 
account, makes available a total of £9,643, out of which the 
directora recommend £3,000 to be applied in payment of a 
dividend for the half-year, on the paid-up capital, at the rate of 
20 per cent. per annum, £750 in a bonusat the rate of 5 

r cent. per annum, and the balance of £5,893 to be carried 
orward to profit and loss new account. 

BALANCE-SHEET—December 31, 1888. 


LiaBILATIBS. £ Assets. £ 
Capital paid up .................... 80,000 | Cash on hand and at bankers... 74,171 
Reserve fund, invested as per Investments representing the 
BIR nn necnsnncnssvenstesntpbesapesss 40,000 | reserve fund, in Home rail- 
Deposits on current and other way debenture stocks ........._ 40,000 
BCCOUNES .....sccserseerseseeseeeeee 507,867 | Investments in Government 
Draftsissued on London bankers and other securities and loans 


not yet matured, or not yet 
aaameceen. ee 
22,888 


inst securities ; including 
presented ............ 
Notes in circulation ............... 


those set apart as security 


for the issue of notes, and for 

Rebate of interest on bills H.M. Customs’ accounts ...... 143,746 
I cicckccbines snceccdve testesee 278 | Bills discounted, remittances 
Profit and loss account ......... 9,643 | in transit to banking corre- 


spondents, advances on cur- 





rent accounts, &c, ............... 366,461 
Bank premises, &c. .................  ,3,986 
628,364 | 628,364 
Prorir anp Loss Account. 
Dr. £ Cr. z 
Current expenses, &e, 2,109 | Gross profits for half-year at 


Balance (being net profit for 


head office and branches, 
half-year) carried down 


from interest, commission, 
&e., after deducting inte- 
rest id and owing to 
depositors, rebate of interest 
on bills current, commission 
to bankers for payment of 
drafts, &c., and making pro- 
vision for bad and doubtful 
debts 


OO ROR Pee eee POP Eee eee een ereeeneee 
-——_—— 


6,107 


JOINT-STOCK BANKS OF SCOTLAND. 


BANK OF SCOTLAND. 

The following report was submitted at the annual meeting 
on April 2nd:—The net profits of the past year, after providing 
for bad and doubtful debts, rebate, and interest, and after pay- 
ing all expenses, amount to £162,040; the balance of profits 
from last year was £24,005; making together, £186,045; the 
half-yearly dividend at the rate of 13 per cent. per annum, 











| Of this sum, the 


paid in October ne to £81,250; leaving £104,795. 

t irectors have applied in reduction of the 
heritable a account, £5,000 ; and they recommend that 
a dividend for the half-year ending February 28 at the rate of 
12 per cent. per annum, free of income tax, be declared, which 
will require £75,000 ; together, £80,000 ; there will then remain a 
balance of £24,795 to be carried forward, and making with the 
reserve fund of £775,000 undivided profits amounting to 
£799,795. It will be seen from the balance-sheet now sub- 
mitted that while the trading resources of the bank have been 
increased during the year by an addition of above £500,000 to 
the deposits, there has been a decrease of upwards of £1,000,000 
in the item of “bills discounted, cash accounts, and other 
advances.” The contraction of ordinary lending operations in 
Scotland thus shown isin a great measure due to the centrali- 
sation of discount business in London, It has therefore been 
necessary to transfer large sums for investment and employment 
in London, where the return has frequently been very small 
especially for a part of the year when the Scotch deposit rate 
was high. The result has been a nding diminution of 

bank’s fits for the year. As yet, the recent revival of 














the ro 
ees. iled to uce such an increased demand for 








advances from the bank’s customers in Scotland as could be 
desired, while, on the other hand, as a natural consequence of 
the previous prolonged d on, a liberal appropriation hag 
been requi to meet bad and doubtful debts. Under these 
circumstances the directors have to recommend that the dividend 
now to be declared shall be at the rate of 12 per cent. per annum, 

BALANCE-SHEET—February 23, 1889. 

















£ Assets. & 
Note circulation......... ‘within 801,313 Coin, notes of So sae. 
Drafts issued payable w 
fourteen days ........... 182,623 | of England, and cheques in 
ite... o osdbibtewees obbéed — pen oye 1,075,809 
Acceptances to banking cus- rnme: 
rE RT Ea Rat 826,811 money in London at call 
Ditto to other customers _ = payable within twenty 
Capital paid up ................+ 1, IID: athethibanesabdnanianssaaseutacs 5,280,349 
ened”. edisseetinedvied 775,000 | Indian and Colonial Govern- 
yeu , pay: ment securities, and other 
able 15th April, 1889........ 75,000 | stocks and investments ... 1,612,055 
Balance of ET an Bey —_ ac- 
POP WAI 20.02... sereverreseecseess id counts, an er advances 4 
| Bank ‘aaa 
Heritable property yielding 
I ~'s js cacethdgesnscsticoncpitouns 160,143 
Liabilities of banking and 
other customers for accept- 
ances , as per contra......... 1,104,229 
18,087,314 18,087,314 
Prortr aNd Loss Account 
Dr. & Cr. & 
Sum written off in reduction Balance at 29th February, 
of heritable property 1888—consisting of — 
QOCOUME... cooscesvscceccrccesees o 5,000 —— Kms 775,000 
¥ ly dividend, Oct. v roug 
~— _pinlnenapnaceelecea 81,250 aueel.. kgddewnouh ibis 24,005 
Do April, 1839 ............ 75,000 | Gross profits for the year 
Balance at 28th February after providing for bad and 
1889—consisting of— doupttul debts, accrued 
Reserve fund ............+-. 775,000 | interest, and rebate on bills 
Undivided profits carried discounted not yet due, 
BOT WOIE .civcsccccesevevesece 24,795 £319,008, leas expenses of 
management, £154,477,and 
income tax, £4,491; net 
profits for the year ......... 162,040 
961,045 961,045 
CLYDESDALE BANK, LIMITED. 
The following report was submitted at the annual meeting on 


February 6th :—The net profits for the year ending Decem- 
ber 31, after deducting all expenses of managament, rebate on 
bills not due, and making full provision for all bad and doubtfal 
debts, amount to £110,350; to which has to be added the 
balance brought forward from 1887, £6,891, making together 
£117,241. From this sum the directors recommend :—1. The 
payment of a dividend of 10 per cent., free of income-tax, 
and that the same be payable one-half on February 12, 
and the other half on August 6, for which there will be 
required £102,500. 2. That an addition be made to the 
reserved surplus fund of £5,000. 3. That there be written off 
bank buildings £3,000—£110,500; leaving to be carried forward 
to next year's account £6,741. The reserve fund of the bank 
(exclusive of the whole year’s dividend and balance carried 
forward) will then amount to £440,000. 
BALANCE-SHEET—December 31, 1888. 








LIABILITIES. £ ASSBTS. £ 
Capital paid up................0000 1,000,900! Bills discounted ................. 3,287,902 
Reserve surplus fund ............ 435,000} Credit accounts, and other ad- 
CAIN. scnaischvhiaresiinrronens 649,029; vances to customers ......... 2,653,460 
Deposits and other accounts, Bank buildings..................... 265,71 
with credit balances ........._ 7,993,146| Heritable property yielding 
Letters of credit, drafts at a UNE: Sac bekansosweannyncnascnanneuvecs 110,000 
short currency, and pay- Investments in Consols and 
ments in transitu............... 108,145 other securities, temporary 
Acceptances by the bank on loans, and money at call ... 2,727,454 
account of customers........._ 136,621! Coin, notes of other banks, 
Do banking correspondents 455,085; cheques, &c., in transitu, 
Surplus profits ..........0...cceeeee 117,241} and cash balances with Lon- 
don and country bankers ... 1,258,084 
Liability of customers and 
banking correspondents for 
acceptances per contra .... 591,706 
10,894,267 10,894,267 
Prorit AND Loss Account. 


Dr. 1 Cr. £ 
Dividend payable in February | Balanceat 3lst December, 1887 119,808 


and August, 1888 ............... 100,000 Gross profits for 1888, after de- 
Amount of income tax thereon 2,917! ductingrebate on undue bills, 
Reserved surplus fund ......... 7,009 and providing for all bad 
Bank buildings..................... 3,000 and doubtful debts, £212,008; 
Amount of surplus profits at less salaries and all other 
Slst December, 1888 ......... 117,241; charges, £101,658, leaving 

as net profits for 1888.......... 110,860 

_-__ —— 

230,158 230,158 








COMMERCIAL BANK OF SCOTLAND, LIMITED. 

The following report was submitted at the annual mesting on 
December 17th:—The margin of banking profit during the B ico: 
for money lent in the ordinary cuurse of business in Sco d 
was greater than in the previous, but the amount so employed 
has again decreased. After providing for rebate of discount 
and interest, and setting aside an ample sum for losses and con- 
tingenciet, the net profit for the year ended October 31st was 
£151,508, add balance of profit from last year £17,126, together 
£168,634, less the half-year’s dividend paid in July £7 0,000, 
leaving £98,634, out of which the directors recommend that @ 
dividend for the half-year be declared at the rate of 14 per cent. 
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p‘r annum, payable free of income-tax, * A ‘ 
£70,000, and that there be applied in soduetien how Jounery, ce biti OF SCOTLAND BANK, LIMITED, —_— 
e follo 


bank premises £10,000; together, £80,000; balance. £ report was submitted at the aunval ! 
] - wee , £80,000 ; , £18,634 \ aunval meeting on | 
1 be carried forward to next year’s account. ‘Ihe mans as November 2nd:—Ineluding £2,899 brought from last year’s || 
profits or rest, including this balance, will then amount to | *©count, and after provision for all osdinary bad and doubtful | 
£568,634. The directors have purchased the premises in | 42>t8 of the year ended September 29, the brodiia are 268,084) 
London, at the corner of Lombard street and Birchin lane, | % which the directors have carried to a contingent fund 
which for many years were occupied by Messrs Barnetts, Hoares £15,000, and appropriated in payment of dividend at the rate of 
and Co., and latterly by Lloyds Barnetts and Bosanquots | 4 Per cent. per annum (free of income-tax), paid May 4 last, 
) Bank, Limited. The site is freehold property, and a new £12,500, and of a similar dividend to be paid on November 2, 
building is being erected thereon, to be partly occupied as the | £12,500, leaving balance to be carried to next year’s account, 
bank’s London office, and partly let. | £3,944. The contraction of business in coast towns has 





4 
4 





ings is practically closed, there being no buildings in progress 


acceptances and endorse- 


ee Rae 90,579 | nor any in prospect. 5 





) BALANCE-SHEET—Oct< caused a considerable influx ef unemployed money without 
| Pe ce £ ee PO x immediate outlet in remunerative channels. This has been an 
POE MER LA a Se 10,351,855 | Specie in hand and cash element in reducing the bank’s earning power throughout the 
pers aay og me mn =o talanots with hn Bank of ear, pecan, be the circular of January 20 last, the directors 
: Drafts, circular notes, and Notes of other berks canks... 626,918 | have to state that they have fully si and dealt with the 
| puter liabilities....... wsssseee _ 320,000/ documents in hand and in accounts of all customers engaged in the fish-curing industry, 

St crn ceee, "600000 | Maney in Landon st call'and "1%? | and the suua now at-stake is inconsiderable. The intensity of ‘ 

Dividend payable 2ndJanuary, fixed for periods not exceed- the crisis along the whole of the Norta-East Coast seri ; 

aL Rererccrecet ranma 70,000 | |, ing fourteen days .........._ 1,979,020 | affected the value of the securities held and the assets of debtors. q 

) Sever O85 | idiom cad Cola pecurities 1,116,707 | The directors regret to say that, as was anticipated, the defi- 4 

| Rngland stock, fondo afte banks but, inclading the: £16,000 above referred to, they are ‘ 
; but, including the: above referr are 

Gismes donee ee thereby covered. They are able to add that advances in other 

debenture and preference : departments of business, including ee have undergone 4 

Mosteghte’ peiusty etd eau: 666,461 rigid scrutiny, and are found to be of a healthy character. The iy 

ied by p omy ot 4 and other capital of the bank, as shown in the balance-sheet and certified e 

gy tvestinents us pcm 229,602 | by the auditors, is maintained in its integrity, and the directors, rN 

Advances on accounts and --™*| as indicated in the circular referred to, recommend that all F 
bills discounted ............... 5,801,907 | surplus profits, after payment of moderate dividends, be for a 

Lintithe at customers’ "ter | °8%°% | titne placed to reserve. The account for outlays on bank build- 

f 

i 

i 

Bi 

b 




















Extra dividend or bonus of 2 
DOR CODE, 0cscisinte cake cacice cosdss 


20,000 | aaitnes Govavemanaesenstaien 1,498,522 | ber cent. per annum, free of income tax, and the dividend now 


Note circulation ...........000 €93,521| (€1,157,350), and loans at call recommended to be paid at Christmas at the same rate, require 
Deposit receipts, and current | and short notice in London 4,500,516 | ¢ 180,000 ; and there has been written off the cost of additions, 
account balances ............4.+ 13,131,381 | Bank of England, Metropoli- &e., to various bank buildings, £1,918 ; together, £181,918 ; 


t Works, th 5 
32 at par), and leaving a balance of undivided profits at credit of rest of £776,002. 


Other assets ........cc.sccccc0c os 6,528 
Total liabilities................:. 13,108,826 | Total assets. ......cesseso.e-. 13,198,826 eS ee 
Prorit anp Loss Account. LIABILITIES. £& ASSETS. & 
Dr. “e —o £ Notes in circulation............. $41,588 | Coin at head offices and 
Dividend for half-year paid Balance from last account...... 17,126 ee ee ee ae Cash sr taclbvalibe slkasien 
2nd July, 1888 oes + 70,000 | Profit of the year to 31st Octo- respondents wis 4,205| bankers Gases dkaseee 206,427 
| Dividend for half-year payable MM MINEIES Vacoeckorcctsessaeeresi 151,508 | Drafts issued payable on de- : Do with other banking cor- re 
| 2nd January, 1889 ............ 70,000 | Thus— oe 4 20,683! respondents, exchangeable ig 
| Applied in reduction of the Balance after paying in- Acceptances, and guarantees notes and cheques on other t 
cost of Bank premises ...... 10,000 terest and income-tax, Ler cackeeaen, Sa DORAEMON) RUMI ce reste eee 94,408 i 
Balance to next account ....., 18,634 and providing foraccrued Capital paid re scseseee 400,000} Consols and other securities : 4 
interest, rebate on bills Profit and loss accoun , of the British Government 218,088 i 
current, and losses and (less dividend paid in May Colonial Government securities | 
| contingencies, £279,547; last, £12,500) ........s:se0008 31,444/ and Bank of England stock 128,359 i 
charges, £128,039; total, Guaranteed preference stocks, i 
| £161,508 other stocks, shares, 98,579 ft 
| esa i ORs asics ese ss snes sencecoosong tt 
| 168, } 168,634 Tem loans on stocks and k 
Se ai pod a securities - 197,36 e 
a \s discounted, if 
| NATIONAL BANK OF SCOTLAND, LIMITED. cash credit bonds, and on i 
The following report was submitted at the annnal meeting on feareirane ceaicctair 2,402,222 4 
December 21st:—The transactions of the year ending Novem- Bank buildings, &c................ 91,406 é 
ber 1st have resulted in a net profit—after making full provision ee ee ee ae Ei 
for all bad and doubtful debts—of £156,030. To this sum there Customers, for bank’s accept- p 
falls to be added the balance brought forward from last year— saan SERGE ere i 
viz., £26,239, making together £182,269, which it has been a eR CRY Eee e 
decided to apply as under, viz.: to the payment of the ordinary 3,766,802 3,766,802 4 
dividend at the rate of 13 per cent. per annum, £130,000, and —_—— i 
an extra dividend or bonus at the rate of 2 per cent. per annum, cs . 
£20,000, to the reserve fund £10,000, and to carry forward to ROYAL BANK OF SCOTLAND. i 
next year £22,269—total, £182,269. The following report was submitted at the annual meeting on 2 
BALANCE-SHEET—November 1, 1388. November 27th :—The balance at rest at October 8, 1887, was : 
LIABILITIES. £ ASSETS. £ |£770,971; the net profits of the year, after providing | 
Capital paid up..........csceeeee 1,000,000 | Coin, notesof other banks,and wr : ‘ Hy 
nares tesa cbt let iy nnbssiss 680,000 | aa with the Bank of Eng- for all bad and doubtful debts, amou nted to 186,949 ’ 4 
Dividend of 13 per cent. ...... 180,000} land, and other London together, £957,920. The Midsummer dividend, at the rate of 9 j 
: 
{ 
g 
4 


Drafts outstanding ............ 
i Acceptances by the bank on | 
account of banking corre- 


95,696 tan Boa 
bank’s (£5,032 at par), and 
otherstocksandinvestments 1,550,080 



































SE £2 

















Opondenee: asscitiiciiccvitwsiics 382,091 | Bills discounted ..... ............ 3,222,683 BALANCE-SHEET—October 18, 1888. 
Do on account of other cus- Loans on —— — = el a + soa fe 
COMDCTS cick. iscaccdvcsesinocicesi tine! “SFRGSST th securities for sho “ - " 
Balance of profits carried for- : ot a pec . vesessssseee 1,208,455 | Deposits with aceruedinterest 12,039,221 | Coin and notes of other banks, 
WOEG 00. siisitvicen Mirbideesbe cdiabeti 22,269 | iivonans on cash credit and Notes incireulation ............ 757,200} cash with Bank of England, 
| currentaccount..............000 3,547,761 | Drafts outstanding ............-+. 329,591 and other London bankers... 1,027,918 
| Acceptances, per contra......... 558,073 | Acceptances and indorsement Money in London at call and 
+ Bank bu Idimgs ..........0....ceeee 500 of foreign bills on account pone —_ <—e a 
i ieldi f CUSTOMERS ....6050-c0ccereeeees ., paya n ® 
a aa — — ” 93,500 Capital. : Rmbainestiet ve hand, and in transitu ......... 2,496,986 
eutiibini Meth col aca shee seine ; a a sedevesise 196008 British, Indian, and Colonial 
, Proposed half-yea vidend overnment securities, a 
er ane at Christmas so senaiemaenassaliill 90,000 Bank of England stock ...... 2,248,428 
Prorit AND Loss AccounNr. Other stocks and investments 
Dr. £ Cr. £ (including £10,266 of Royal # 
Charges of management ........._ 124,057 | Balance brought forward from BO gent eran sovssvavovevedsate aenges 
Dividend at the rate of 13 per WAGE YORE a5 5. sesscy eevee coe esesee ses 26,238 ~ s discoun er - pe , 
CONG oo o.....cseceseeeeeceseereeeeeeeee 130,000 | Gross profit, after making full dvances on — credit a $705,000 
Extra dividend or bonus of 2 rovision for all bad and a ppooe seals 
PONG. ci scceciissceisisecreatcteen. . ae oubtful debts, deducting in- ay ee eer secu 940,708 
Added to reserve fund ............ 10,000 | terest due but not paid, re- c cot ven re pocndinaeesn ns 
Balance carried forward to next bate on bills current, income —_ — a 200,885 
YORE... secsecccsssseeeseseeeeeeesee 22,269 | tex, licence and stamp duty, B = Setidin » pe ger 40 
and applyinga sum of £5,706 ~ se -» omen is ahaiees : \ 
in reduction of cost of herit- eg et iy — pane cid 24,304 i} 
Se EG ee a ik mh Labltt oratenwucennns, SUN i 
306,326 806, 826 16,282,940 16,282,040 4 
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PrRorit ri Loss Account. 


Dr. £ 
Cost of additions, Rest, at Sth October, 1887 ....... 770,970 
buildings, scion iull 1,918 | Grose profits, after deducting 
Dividend for half-year, paid at rebate on bills current 
Midsummer ............20...+0 90,000.) income — and providing 
Dividend to be paid at Christ- for all and “qoubtfnl 
rest, or management, 
Pananiees peut, carried leaving net profits ....... sees 186,950 
LOT WATE soc.ceseonceserereeessencne, 776,002 
957,920 957,920 





TOWN AND COUNTY BANK, LIMITED. 

The following report was submitted at the annual meeting on 
March 5th :—Including a balance of £2,277 brought from last 
, the balance at credit of profit and loss account, after 
deducting all the charges of management and income tax, and 
providing for interest outstanding, rebate on current bills dis- 
counted, and all bad and doubtful debts, is £35,715. The 
directors have appropriated this sum as follows: dividend of 6 
per cent. paid in ber last, £15,120; dividend of 6 per 
cent., payable on 5th March, £15,120; making a dividend of 
12 per cent. (clear of income-tax) on the paid-up capital for 
the past year, £30,240; bank buildings at head-office and 
branches, in reduction of their cost, £1,500; superannuation 
fund for the bank's officers, £1,000; balance to be carried for- 
ward to profit and loss new account, £2,975 ; total, £35,715. 
The guarantee fund remains, as before, at £126,000. The pro- 
of the business during the past year has been satisfactory, 

ut the high rate of interest paid upon deposits during the 
latter half of it reduced the margin of profit on the bank's 
investments. The amount of the bank buildings account is at 


present £70,380. ‘The bank owns 39 buildings. 


BALANCE-SHEET — January 31, 1889. 
Li ABILITIES. £ 








ASSETS. z 
Deposits and other accounts Coin and notes of other banks 136,602 
with credit balances, inclu- ces due by banking 
ding interest, ..........0..0..00.0. 2,211,719 MAOMPA,......0200.00...-.. 112,908 
Notes in circulation....,........... 207,480 | Bankers’ drafts, cheques, &c., 
Acceptances on account of in course of transmission .. 18,168 
es eee nil (23 per Cent. Consolidated 
Capital paid up... 252,000 | stock, 24} per Cent. annui- 
Guarantee fund ................. 126,000} ties, Bank of England stock, 
Balance at credit of profit and and British Colonial Govern- 
loss account, £35,715 (less ment securities.................. 257,237 
half-year’s dividend paid in Debentures, stocks and shares, 
September, £15,120) ......... 20,595 loans on security of stocks, 
and other loans ............... 887,590 
Cash credite & other accounts 985,777 
Bills discounted ................ 290,840 
Bank buildings at head-office 
and age beittbendisbigeowss 70,881 
Other table property 
(yielding rent) ................ 9,490 
2,817,794 2,817,794 
Prorir axp Logs Accovst. 
Dr. £ Cr. £ 
6 per cent. dividend paid Balance ef undivided profit 
in September.............0- .0++0s 15,120 at 3lst January, 1888......... 2,278 
Ditto 6 per cent. payable | Profite for the year..... ........ 33,437 
BUR ccniiivweriwresweetn: saeees 15,120 
Bank buildings, in reduction 
SL ee aS ne Peewee Gree 1,500 
Superannuation fund for the 
bank’s Officers ... ............- 1,000 © 
Balance carried tonewaccount 2,975 | 
35,715 | 35,715 





UNION BANK OF SCOTLAND, LIMITED. 

The foilowing popest wee submitted at the annual meeting on 
April 24th :—The ce at credit of profit and loss account, 
after providing for rebate of interest, and for all bad and 
doubtful debts, is £137,236, to which has to be added the 
balance from the previous year, £16,991—£154,227. This fund 
the directors recommend to be applied—in payment of a 








Dr. 2 
Charges a mp mcg 125,891 | Balance brought forward, 16,991 
edetaeeten OWN....ssse0 154,227 | Gross profite, after provid 

| for rebate of interest, 
for bad and btful 
DOB dnb idtbainnss pdeikidh cackavves 263,127 
negulinmnints Pee es 
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Prorit ap Loss Account, 
£ Cr. 








JOINT-STOCK BANKS OF IRELAND. 


BANK OF IRELAND. 

The following report was submitted at the half-yearly meet- 
ing on January 18th :—After meeting all the expenditure 
incurred in carrying on the business of the bank, providing for 
bad and doubtful debts, interest due on deposits, and rebate on 
bills not at maturity, the balance remaining at credit of the 

rofit and loss account (including a sum of £5,650 brought 
eetani from last half-year) amounts to £158,102, out of which 
the board recommend that a dividend at the rate of 54 per 





cent., free of income-tax, be now declared, payable on 
February Ist, which will absorb a sum of £152,308, and leave a 
sum of £5,794 to be carried forward to next half-year. 
BALANCE-SHEET— December 31, 1888. 
LIABILITIBS. Ee" ASSBTS. £ 
Capital paid up............---sss0+ 2,769,231 | Cash on hand at head office, 
AAA II 1,084,000, branches, and Bank of 

Notes and post bills in circula- | England qu... ......ceecsseeseesees 1,206,087 

OD ncernensredeongoccpespsboosrioes 2,596,802 | Cash at call and short notice 538,517 
Government and other public Bills discounted, advances to 

POOOUNED ... .orcericpnnccesssornesens 1,650,725; customers, &c.......... . 5,311,614 
Deposits, current, and other Investments, viz. :— 

CROTTIED oc0004 cc rrendnanb eretesans 7,983,179 | Government debt, £2,680,769; 


in 
Neh dloding £6,650 brougit fot 
inc or- 
ward from half-year ended 
Suth June, 1888 .........-..-0.00 


Government stocks, 
£2,445, 267 ; total Government 
securities including “ rest,” 
PRAIA IED « noncrsccsiciccosineess. CHTECE 
Indian and Colonial Govern- 
ment securities, £2,446,789 ; 
Railway and Corporation 
debentures, and other secu- 
rities, £1,526,284 ............... 
Bank premises: head office 
and pranches, original cost, 
£423,771, written down to... 


3,973,024 


95,760 
16,201,039 








16,201,039 
PrRoFit AXD Lose ACCOUNT. 














Dr. 
Total expenditure ................+ 
Dividend at rate of 4 per cent. 
for half-year ended Dec. 31, 


Carried forward to new account 


£ ; Cr, 
70,159 | Balance from last half-year...... 
| Gross profits of half-year, after 
providing for interest on de- 
ts, income tax, composi- 
ion for stamp duty on notes 
and post bills, rebate on bills 
discounted not at maturity, 
and making provision for bad 
and doubtful debts 


2,308 
5,795 


Pee eeeeeeeee 
ae 


228,262 


HIBERNIAN BANK, LIMITED. 
The following report was submitted at the half-yearly meeting 
on February 11th :—After providing for rebate on bills and 
interest due on deposits, and setting apart the sum of £1,387 
required to meet further depreciation in value of Government 
stock held by the bank, there remains a balance of £12,261, 
which the directors recommend to be applied in the following 
manner: payment of a dividend for the half-year at the rate 
of 2 per cent. per annum (free of income tax), £5,000 ; amount 
to be added to the provision fund for bad and doubtful debts, 
£5,000 ; balance to be carried to next account, £2,261. 
BALANCE-SHEET—December 31, 1888. 
LIABILITIES. 




















£ | ASSETS. £ 
dividend, at the rate of 11 per cent. per annum on the paid-up Capital paid up .............. 600,000| Cash on hand ........0c0.. 136,671 
S : . ; 139 
capital, or 228 per share, free of income tax, £110,000; income | “Tent and other aroougte 1,965,981 | Puls, discounted wise 10433 
tax, £2,750; in reduction of bank premises, £5,000; to rest | Bank post bills............scsss0o 11,245 | Loans on railway stocks and 
account, £20,000 ; balance carried forward in profit and loss | Simdry agentes... ro AM a mgeeor sheen ple 
account, £16,477— £154,227. The bank’s rest or surplus profits | Officers’ annuity fund, total w (aeniey eqenten.c. | 
will then stand at £420,000, exclusive of the whole year’s ood ane £4,256 (less inves- ae Investments, viz. :— sated 
dividend and balance in profit and loss account, which together | Interest duc on deposits... 11,088 | a gik0e India oh per 
amount to £126,477. Rebate on bills discounted 4,463| Cent. stock, 367 City and 
BALANCE-SHEET—April 2, 1839. Profit and loss account........ ° 12,261 | Pipe Water debentures at 
as ne. % a 2 a Asses. £ | £100 each ...... . ae = 174,681 
Deposi currentaccoun’ Bills un discou: | Bank mises down 
Current draftson London ... 74,965) rebate.................. “ neers 2,354,788 | to neon cunt _— 110,691 
ge ap pee ee Advances on cash credits and -—_— sag nese 
r London agents ......... 79,723| current accounts ............ 2,856,298 1,878,288 1,878,288 
Notes in ci OM iva edicdies 796,223 | Loans on stocks and other 
Capital paid up .............. 1,000,000 | © securities ooo... ssss, 1,977,770 Paorit axp Loss Account. 

Rest account.............-s00ssseses 400,000 | Liability of customers for : Dr. £ Cr. £ 
Profit & loss account, bank's per Expenses of management, &. 18,268 Balance from last account ... 2,117 
t forward from 2nd BNI ilaaescscciesunchans Gccs 70,728 | Interest paid on deposits ...... 6,116 Gross profits for half-year, 

ABUT, OB sis iscriccisiniciecténe 16,901 | Bank offices oo... os. 284,847 | Amount required to meet de- after providing for rebate 
t and loss account, 2nd London rty, y in tion in vaiue of on bills, and Tatorest due 
April, 1889..........00.0-.000 187,236 | occu fae 71,981 vernment stock (portion OM deposits ...........+4 aw | OO 
and other Govern- of bank’s investments) .. 1,387 
ment securities ............... 1,162,830 recemmended to be 
Money at call and short paid in February, 1889 ...... 5,000 © 
Se RA i 1,688,308 t added to provision : 
Other securities and invest- fund for bad and doubtful { 
© rea 1,569,326 | 1, TOES «..--.0.--000- 5,000 | 
— due by bank Balance to next account. ...... 2,261 | 
and ———e | aa 
cash vouchers in transitu .. 124 | 38,124 
aaa ie totes of other banks isa “m 
cn ome MUNSTER AND LEINSTER BANK, LIMITED. 
anal "| . The following report was submitted at the half-yearly meet- 
13,106,398 | ing, on February ist :—The profits of the bank for the half- 
_— — en. 
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year ended December 31st, after deducting expenses and pro- 
viding for interest on deposits, rebate on bills, and bad and 
doubtful debts, amount to £7,825, and to these earnings are to 
be added the undivided profits from the last account, £3,405 
making together the sum of £11,230. It is proposed to pay a 
dividend for the half-year at the rate of 6 per cent. per annum, 
free of income tax, which will absorb £4,500 ; to reduce the 
‘‘cost of establishing bank” account by £3,000; and to carry 
to next account £3,730—£11,230. The directors are enabled 
to take’ a sum of ‘£20,000 from the realisation of the Munster 
Bank estate and transfer it to reserve. The additions now 
being made to that fund increase it to £50,000. 
BALANCE SERES 2 eeepee 31, 1883. 


LIABILITIES. ABSETs, F 

Capital paid up..... ............ 150,000 | Cash in hand, with London 
Reserve fund................0006 50,000 agents, brokers, with 
Amount due w deposit, other bankers, and at call 

currentand otheraccounts, | — and short notice ............ 316,750 
including interest and , British andColonial Govern- 
rebate on bills,and reserve ;  mentsecurities, debenture 
for doubtful debts ......... 1,350,672 , and Corporation stocks 

Profit and loss— | _ (including reserve fund) 251,300 

Balance from 30th June, ' Bills receivable ................. 627,451 


1888, £8,405; add net Advances on securities and 

profit for the half-vear current accounts ............ 411,201 
* ending 3lst December, Bank premises ................. 50,000 
1888, £7,825, making Cost of establishing bank 

£11,230; less amount (balance), £5,140; less 
cneptrenes Je eetition | amount Cremaorred trom 

of “cost of e | rofit and | 000 ... 2 
bank” account, £3,000 .. sex Oty ue 


1,558,902 | 
NATIONAL BANK, LIMITED. 
The following statement of accounts was submitted at the 


half-yearly macting on January 24th :— 
BALANCE-SHEET—December 31, 1883. 


- ——— 


1,538,902 





LIABILITIES, £ Assets, & 

Capital paid up...............c0.++ 1,500,000 , Gold and silver coin at Irish 

Rest or undivided profits, in- branches .........c.000-ecerseese 946,028 
vested in 2} per Cent. Cash on hand and at the Bank 
en pie ecg nea 238,315 | of England ...........ce0....0+. 628,851 

Notes in circulation ............. 1,872,884 |Government stock and Ex- 

Due on deposits and current chequer bonds ............... 1,425,793 
I isaksintiasesssagebees 9,238,730 | Dittofor rest, percontra ... 238,315 

Acceptances to bankers’ Government stock lodged for 
drafts and on security ...... 117,914] metropolitan vestry ac- 

Rebate of interest on bills not nas ccnchass chcdtninecedtacces $2,735 
GW sks. cans sesek & bteansicceal 15,917 | Indian Government stock, 

Net profits for the half-year, Colonial Government bonds, 
including £5,717 brought and other stocks .............. 146,015 
III cs ocuckatuctensicizhsceodiens 76,519 | Advances on securities at 

call and at short notice ...... 1,469,031 
Advances on securities at 
sundry dates, and current 
OCI svccecabanmraateeretehete 3,302,434 
Bills discounted  .............005+. 3,978,029 
Bankers’ guarantee and 
securities held against ac- 
ceptances, per contra ......... 117,915 
Bank premises .............00.. 282,668 
12,558,829 12,558,829 
Prorit AND Loss Account. 

Dr. £ R. 2 
Total expenditure...............00+++ 77,796 | Amount brought from last 
Half-year’s dividend of 98 per QOGTIMG Ele. eels Sestiecaseystesien  WeEe 

share, or 9 percent. perannum 67,500 | Gross profits for the half-year 

Carried to rest or ‘undivided ending the 31st Dec., after pay- 
eT PRR Oe 3,575 | ment of interest, income tax, 

Rebate of interest on bills not dnty on circulation, and pro- 

ROE sc. cs hance sacnhisabahdbcegobssiseaber™ 15,017 | viding for bad and doubtful 
Balance to credit of profit and SN p26 ney javcnninadiveccevessessscas SNE 

loss new account. ..............000 , 

169,332 169,332 





The profit and loss account of the bank for the half-year 
ended 31st December, 1888, shows a balance of £76,519 avail- 
able for distribution. The board have declared a dividend at 
the rate of 9 per cent. per annum, or 9s per share (£10 paid) for 
the half-year. The income-tax on the dividend is paid by the 
bank. The dividend absorbs £67,500, leaving a balance of 
£9,019, of which amount £3,574, being at the rate of 3 per cent. 
per annum on the rest or undivided profits, has been carried to 
that account, and £5,444 to profit and loss new account. The 
rest will now stand at £241,889. 


NORTHERN BANKING COMPANY, LIMITED. 

The following report was submitted at the annual meeting 6n 
October 25th :—The net profits for the year ended August 31st, 
after making provision for bad and doubtful debts, interest due 
on deposits, and rebate on bills discounted, amount to £40,376, 
which, with the balance of £20,212 brought forward from the 
previous year, produce a total sum of £60,588. Out of that 
sum dividends at the rate of 11 per cent. on the A shares, and 
54 per cent. on the Bshares, amounting to £30,250, and interest 
on the new A shares amounting to £3,810, together £34,060, 
all free of income-tax, have been paid to the shareholdtrs ; the 
sum of £2,850 has been appropriated towards the redemption of 
the purchase-money of Ball’s Bank, referred to below ; leaving 
a balance of £23,678 to be carried forward to next account. The 
directors, with thé full approval of the committee, have opened 
a branch establishment in Dublin, ae over the goodwill and 
premises of the old and highly respectable banking firm of Bal 
and Co., at the price of £22,850, as set forth in the balance- 
sheet, and they believe this step will be to the advantage of the 
company. The committee have had under consideration the 








question as to the. desirability of directors of the bank being 





directors of other companies; and taking into consideration | 


the increase of work thrown upon the directors by the acquisi- 
tion of the business of Messrs Ball and Co., gals Boos. 0 


desire of a considerable body of the shareholders that the | 


directors should give the whole of their attention to the business 
of the bank, they brought these views before those gentlemen 
who held seats on other boards, and in accordance therewith 
they have retired from their other directorships, and are now no 
longer directors of any other company. All the directors have 
agreed not to hold office as director in any other concern while 
remaining directors of the bank, and the committee recommend 
that an early opportunity shall be taken to amend the deed of 

artnership, by the introduction of a clause providing that no 

irector of this bank shall act as director of any other com- 


mercial, railway, or trading concern, under penalty of forfeiture | 


of his office. In conjunction with the above a ments, the 
committee further recommend that the the senior 
director, Mr William Valentine, be increased by £500 
annum, to commence from the 1st of September last, amie 
resolution to that effect will be proposed at the meeting. The 
capital of the bank is £2,000,000, of which £389,147 has been 
paid up, as shown in the balance-sheet. Since A 

3lst the last instalment on the new shares has been paid to 
credit of capital account. At this date it stands at £400,000. 








The reserve fund stands at £190,000, 
BALANCE-SHEET—August 31, 1888. 
LIABILITIES, £ 2 
Capital paid up ................ 289,147} Coin and notes of other 
VG BRIT sak dhs sce ocbbip as soo ce 190,000} and balancesin London 
Notes in circulation ........... . 449,470} withother banks................ 429,508 
Deposit and credit accounts 2,620,479| Investments in Government 
Oo * superannuation and Indian and Colonial 
EMAK ine isesed serres Government and other se- i’ 
ACCEPTANCE ...0000...1s-2csenreesee AL) SOE. eisenmticarern eters 700,951 
Balance carried forward Bills of discounted, 
NEXt ACCOUNL......000... o. cesses 23,678; loanson es, advances 
to Biicd tense 2,522,845 
Coat of good scot sop ome 
pot song of ‘s Bank, 
Dublin, £22,850; less written 
off, as below, £2,850............ 20,000 
3,681,801 3,681,801 
Provit AND Loss Account. 

Dr. £ Cr. £ 
Dividend paid in March last... 15,1%5 | Balance brought forward from 
Interest on new shares do...... 1,699; ~3ist August, 1887 ..,.............. 20,912 
Dividend paid on 10th Sept.... 15,125 | Net profits for the year ending 
Interest on new shares do...... 2,111; 3ist August, after making 
Amount appropriated in vision for bad and doubt- 

reduction of purchase of 1 debts, interest due on 

Ball’s Bank, Dublin............ 2,850| deposits, and rebate of bils 
Balance carried forward to NOG VOC GUE............cscccceccreees 40,876 

next account..........ccceceesees 23,678 

60,588 60,588 








PROVINCIAL BANK OF IRELAND, LIMITED. 

The following report was submitted at the half-yearly meeting 
on February 6th :—Including £4,730 ae forward from last 
account, there remains a profit for the half-year ending Decem- 
ber 31st of £33,172. Out of this the directors have declared a 
dividend for the half-year at the rate of 10 per cent. per annum, 
free of income-tax, which will require for ,000 ; they have 
written off bank premises account £1,000, and carried forward 
£5,172 ; together, £33,172. 








BALANCE-SHEET—December 31, 1888. 
LiABILITIBS. £ AsSET®. & 
Capital paid up .......ceeer 540,000 | Cash at head office, branches, 
Reserve fund............c0cceseesees 174,000{ and in London .................. 483,087 
Notes in circulation ............ 819,334 | Investments, viz. :— 
Deposit receipts, current and British Government and 
other accounts.................. 3,004,836 | Colonial securities ............ 1,054,082 
Net profits for the half-year, Bank of England stock and 
including £4,730 brought other investments......... 243,140 
forward, £383,172 (less ap- Advances on security at call 
plied in reduction of bank and short notice ............... 854,410 
premises account, 1,000%) ... 32,172 | Bills discounted,and advances 
to customers, &.............. 2,600,512 
Bank premises............... 145,161 
5,470,392 6,470,392 
Prorit aND Loss Account. 
eo 41,816 Pa, J 3C, 1888 4730 
expenditure .........++++« ’ une 3, dace itlnas J 
foauetion ot bank premises Gross profits fur the half- 
ACCOUNL .........ceereeceeeeenerere 1,000} year, after payment of in- 
Dividend, at the rate of 10 terest on deposits, income 
r cent. per annum, for tax, duty on notes and post- 
the half-year to 31st Dec., i to rename a 
le free of income- 8, a viding for 
ho Lk cele Siglo oncbcaanbiote “— ge vis discounted 
i new account........, 2 y ue, 
oes doubtful debte.......c.0..00 . 70,268 
74,988 74,988 





D BRITISH-COLONIAL JOINT-STOOK 
FOREIGN AN 1SH-CO 


AGRA BANK , LIMITED. i it 
The following report was submitted at the annual meeting on. 
Mareh 25th the aes protits of the year, including the balance 
brought forward, amount to £49,623, out of which an interim 
dividend of 2 per cent. was paid on Ist October last. The 
directors now gga a —s « prampeocry A per pha J 
able 1st April, ing a total for the year o'  cent., | 
hee leaving efess to be carried forward. A branch of the bank 


| has lately been established at Rangoon, and atrangements have 


been made for agencies at other important places in the East. 








~ 


— 








| 














aoe 


See Ear eg 


er rey pT ee 


Pini evelyn IMT 


ee 


OP tee beers 


Sp ale hana Tw Li + iba Sn Tt 


Si aM i ET ARE NR be ws te 














Leenitiragt ode 


ee ee ee 
wtyer 


eC Rt I OG LOT AOE NE OY 
~ : Wes a Fa . " 
on 
se I aL i et Ae OF RRO 


it 
| 

\ 
1 


a 
ee] 





is hn edn Rasnnarennetonmantemmeteenenrrenenenn nr ee 


ey he A EE le i IR en AD BAM 


pase demain er Anan Oe ee ae 


bae-ds © 


> 


coe : ° ’ ; 
BE ne on nictuemeaa*y mapeaeerers aad ae ae 


be a aby Cage ok Sy nie 


Fe ecuch Salil aces 4 Abert, Sebi taoes 


CA A et MEE cH 





Bei 
Pen — center et iin Ra le Oa tt I RC A SH 


Kaen etd at fo Bpiagedlig on A 
Y ining ; 











THE ECONOMIST. 


¥ 
H 





Dee Sea HEE December 31, 1888. 











Lia BILITIEG. = £ 
at it 1,009,000 | House property .........s0+c0+ 168,500 
iniaciisseiprnupsstatages 105,000 | Investmen 
MCCOUMES ......0...c0...00e 1,239,506 | Government securities, &c 
ae 2,361,036 Consols, £142,092; Indian, 
Bills payable, including credits £508,741; Colonial, £115,777 ; 
suv ceasssssessssveeseeesseeee 1,868,056 | Metropolitan stock, £52,501 ; 
Profit and loss — Balance Railway debentures and 
brought forward from 31st guaranteed stock, £22,266 839,467 
December, 1887................++ ,482 | Discounts, loans, credits, and 
Net profits of conga ya saiie rg one kates - os ed 2,791,568 
* Jess income tax. |. ae Bills rece e, in 
; security for credits issued... 1,700,011 
Balance of 
miscellaneous accounts ...... 270,815 
6,118,220 6,118,220 
Prozit anp Loss Account. 
Bal; dividend, paid Balance t forward from e 
. Vv (3) 
in Detckee, free of income- $list December, 1887............ 5,483 
tax, at 4 per cent. per 90,000 fo eng age dur- 
Dividend recommended in having been made for bad 
full of the year 1888, being and doubtful debts, £222,206 ; 
&t the rate of 5 per cent. deduct interest on de- 
per annum for six mouths, Le £116,378, and expen- 
ree of income-tax ............ 25 000 iture and income. tax, 
Balance carried forward ...... 4,623 Ri sdscticcbesthevecthtbens o 44,140 
49,628 49,623 





ANGLO-AUSTRIAN BANK. 

The following report was submitted at the annual meeting on 
April 4th :—The syndicate for the disposal of the bonds of the 
Erste-Ungarische Galizische Railway has been dissolved ; the 
bank’s portion of the bonds not sold forms part of the stocks, 
&c., in hand, The preference shares of the Neue Wiener 
Tramway Gesellschaft not taken by the shareholders are in- 
cluded in the syndicate participations of the bank. The bank was 
interested in the syndicates for placing the issue of Servian 
State Lottery bonds and for disposing of the shares of the Inter- 
national Bank in Berlin. The profits arising from these opera- 
tions, which have been finally closed, are included in the 
present balance-sheet. A moderate amount was also accepted 
in the syndicates for the 3 per cent. Italian Railway bonds and 
for the shares of the Swiss Western Railway, both of which 
have since been dissolved profitably. During the year 1888 
mortgage bonds of the bank to the extent of £57,000 were 
repaid. The amount of these bonds in circulation was, at the 
end of last year, £430,240, covered by mortgages for £438,271. 
Of the drawn bonds £4,260 were not presented for payment. 
The output of coal from the bank’s mines exceeded in 1888 
six millions of metrecentners. Since the last report a fresh 
shaft has been commenced, and will probably be completed 
during the autumn. The outlay on this and other works 
up to 3ist December last is included in the amount at 
which the mines figure in the balance-sheet. Together 
with the larger production, there was a satisfactcry increase 
in the earnings of the coal property, which yields now a 
liberal return on the whole amount at which the mines stand 
in the annexed accounts. This return will in all probability be 
considerably greater in the future, owing to the still further 
increased production expected after completion of the shaft 
now in course of construction. The special reserve fund formed 
for the coal property can therefore now be considered available, 
and the disposal of this fund will be one of the subjects to be 
brought before the general meeting. The current business of 
the bank, as well as the operations of the produce department 
and branches, has been very satisfactory, and the turnover has 
been considerably larger. The balance of profit is, £126,971. 
In order to arrive at the amounts to be added to the reserve 
fund and to be divided amongst the general cauncil as tantieme, 
5 per cent. interest on the paid-up capital has to be put aside, 
viz., £90,000 ; and, further, the amount brought forward from 
1887 has to be deducted, £7,425—£97,425, leaving £29,545. 
From this amount 5 per cent. has to be added to the reserve fund, 
viz., £1,477; and 10 per cent. has to be divided amongst 
the general council as tantieme, £2,954; together, £4,431. 
There have to be added to the remaining £25,113 the amounts 
deducted above to arrive at the reserve fund and tantieme, 
viz., £97,425. The annual report states that the sum available 
for distribution is £122,539, out of which it is proposed to pay 
a dividend of 16s per share, equal to 6% per cent. per annum on 
the paid-up capital ; leaving £2,539 to be carried forward to 
new account in 1889. 
BA ~ecaeegseans’ eitloes cone 31, 1882, 

















Prorrr anp Loss Accourt. 





£ Cr. 
Office expenses..........++0» haasnespee 1!,627 | Profit from interest and dis- ‘ 
GEESE EST oe ea $3,689 | count operations, &c., £87,367; 
Government es mae tanta. -—- less fotennet Pie 
Depreciation 0 notes, £1,952 ......... 
Losses on accounts current....... 2,123 Prof on exchange operations “Ss 
Statutory contribution to the Comm account 
DRG .coccesena sie vortecees 1,732} sundry profits .............4. 61,184 
CO, PTOFIE......rercsceseeercereee 126,972 | Neb ts of ~ branches 
produce ent 
(after charging See on 
Div of ice, fortelied' so 
statutes ........0.. cee 46 
Pat, vein of profit from 1887 ... 7,426 
190,861 190,861 


ANGLO-CALIFORNIAN BANK, LIMITED. 


The following report was submitted at the annual meeting on 
March 8th :—After making full provision for bad and doubtful 
debts, and allowing for all charges at San Francisco and London, 


there remains £42,324 as the net profit for the year 1888. Add- | 


ing to this £3,067 brought forward from last year, the sum of 
£45,391 is available for appropriation. An interim dividend of 
7s per share was paid in September last, and the directors now 
propose to pay a dividend of 9s per share, making 8 per cent. 

er annum, free of income-tax ; to place £10,000 to the reserve 


und, making it £106,000 ; and to carry forward £4,580 to profit 
and loss new account. 


BALANCE-SHEET—December 8!, 1888. 





LiaBILITIBS. £ AS6ETS. £ 
Capital paid up .................... 300,800 | Cash at bankers in London, 
ORIN HITE sncssvsnscosomoppesennn 96,000 and the United States, in 
Deposits, bills payable,current, | hand, and at call................ 781,226 
and other accounts............ 2,217,838 | Bullion in hand and in tran- 
Profit and loss—balance as per SY SEE Sisspsenccbanepnaceseigomete cogs” * GCG 
statement below, £45,301 ; Bills receivable, current and 
deduct interim dividend of | other accounts.................. 1,560,852 
7s per share paid August 22, | Bank buildings, &c ........... 19,503 
1888, £10,489 0... .csseccesesenes 901 | 
Sem | — 
2,649,039 | 2,649,039 
Liabilities on bills discounted, 
not yet run off ..........00...... 198,286 
Provit anp Loss Accornt. 
Dr. 2 | Cr. £ 
Current expenses at head | Balance, Sist December, 
office and San Francisco, in- ie REE OSee Ere 3,066 
cluding directors’ remuner- Gross profits for the year, 
RI onc ceecocinenes cinevaneenenens 32,146 | after making provision for 
Balanee, being net profit for | bad and doubtful debts, as 
the year, including balance | estimated by the San Fran- 
of £3,066 brought forward | CiscO MaNAgers................05 74,471 
TR NR NE coins. «. cnesseeee 45,391 | 
17,537 | 77,537 
APPROPRIATION. 
Dr. £ Cr. co 
Interim dividend, 7s per share, | Amount in hand, as per profit 
ER 10,490 and loss account ................-. 45,391 
Proposed dividend, 9s per share 13,486 | 
Dividend on deferred shares, as 
per articles of association... ... 6,835 
IN IEE coruicenicinscinnusciinnnente 0,000 
Profit and loss new account ...... 4,580 
45,391 45,391 


ANGLO-EGYPTIAN BANK, LIMITED. 


The following report was submitted at the annual meeting on 
November 21st :—After making provision for bad and doubtful 
debts, and deducting all expenses, there remains an available 
balance of £24,041, which the directors propose to deal with in 
the following manner : to payment of a dividend of 5s per share, 
free of income-tax, making, with the interim dividend of similar 
amount paid on June Ist, 5 per cent. for the year, which will 
absorb £90,000 ; to carry forward to new account the sum of 
£4,040. The board have effected, during the last few months, 
an important reduction in expenses, the result of which will be 
shown in next year’s accounts. In connection with one officer, 
Mf Et. Corsi, who bas been in the employment of the bank from 
its commencement, and whose services have been ea 
with, the directors have considered it desirable to promise him an 
allowance of £100 per annum, subject to the sanction of the 
shareholders. Inthe month of July last the shareholders were 
advised of the sale of the “appropriated assets” for a sum of 


ERS mn oa . £80,000, and an immediate return was made to them of 5s per 
Capital paid Up... sccescese 1,800,000] Cash in hand... on scccssses 187,070 | Sharein respect of thesum of £20,000 paid down by the purchasers. 
saan tr yecies ta =" are eee * ores Securities ——- 176,376 In ce with the arrangeme nts then notified, a second 
apple... cine 403} Advances against securitics instalment will become due to the bank on February 28th. 
Deposit notes in circulation... 129,128 ong, , EET 83,884 
Amount of dividends unpaid Stocks, shares, and sundry BALANCE-SHEET—August 31, 1883. 

Four-and-a-Half cent. investments ................. 287,004 LIABILITIBS. £ ASSETS. é 
mortgage bonds in circula- saci - MINES .-...-reso-roverscrsrveee 280,964 | Capital paid up................... 900,000; Current and other accounts... 1,425,998 
Sens Gh Gur eeuh. anae ’ ed property in Vienna Fixed deposits .............. 127,659 | Bills receivable............--.+--+*: 111,483 

pup cont. aaa Brian ...........00--+ 181,698 | Bills payable ....................... 399 | Cash at London bankers, and 
ee ae 4,261 Mortgage loan tm Pst enetbeyine Seer eee qth | SA iReemehes end 26 501,013 
Coupons of bonds “not en sa5| gaE® bonds in circulation .. 438.271 | Liabilities on bills negotiated, "| gundy accounte vv. 8 
Gnd Uap secbiete. 1,737,704 Balance of profit and loss ..... 24,040 My pir gyeb td shy Regee iil 
: or 

Balance, profit .2..........:s.seee0 126,972 supetiened, &e..aspercontra 400,899 
| 5,409,065 “a san po 3,561,088 
Een 6,400,065 2,561,058 2,561,063 
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Prorit amp Loss Account, 





I RE . eaten lorward 4 
ni 
paid June 1, 1888............  20,000| August 31-1897 aaTuce ie 
Expenses in Londonand at the d t abare, | 

Dranchess .........s00sssseseeeceeees December 1, Tes? 22un0 3,862 
DIES WE enecevensesoicns onesane 1,538 its for the year ending 
Balance to new account......... 2%4,041/ August 31, 1888 ....... 84,726 

88,588 88,588 





ANGLO-FOREIGN BANKING COMPANY, LIMITED 
The following report was submitted at the annual meeting on 


z. 


February 21st :—The business ef the bank has continued to mak 
satisfactory progress. The profit and loss account shows i wae 


profit, after allowing for and doubtful debts, and includi 
£5,733 brought forward from last account, of £70895. Deducting 
thecurrent ch esand rebate, and providing forthe bank premises 
redemption fund and income-tax, there remains a net profit of 
£48,016. From this sum £10,500 have been paid as interim 
dividend, leaving £37,516, which the directors propose to apply 
as follows: £10,500 to payment of dividend of 3s Gl per share ; 
£10,500 to payment of a bonus of 3s 6d per share (making the 
total distribution for the year 10s 6d per share, or 74 per cent. 
per annum, free of income-tax); £10,000 to reserve fund, which 
will then stand at £110,000; £6,516 to profit and loss new 
account—£37,516. 


a 


BALANCE-SHEET—December 31, 1888. 














LiaBILitigs, £ Assuts. F 
Capital paid up..........cceereee 420,000} Cash and loans for short 
Reserve fund ............cccscesesees 100,000 enlaces Ra Ree eases .. $27,676 
Deposits, loans, & ............... 1,808,665 | Bills receivable and foreign 
Liability on bills negotiated, NG seh axoupasivenactananinscaceocos 925,645 
POF CONTA ... . ..ssceeseeeeeee 8,888,756 | Ditto ditto negotiated per 
Current accounts ................. 987,260)  Comtra........cecccceeeceeses 3,388,735 
Acceptances against securities 816,064 | Indian Government, and other 
Bank premises redemption GRCUTINED ...ccccerccscccsseeseses SRR EBS 
SS EE ae 7,103 | Bank premises ..................... 35,408 
NEESER RTE F 6,044 | Current accounts ..... ............ 196,077 
Profit and loss, £49,459 ; de- Acceptances per contraagainst 
duct interim dividend paid II fa ink bctin wicket nicbice 816,064 
to 30th June, 1888, £10,500... 38,059 
6,822,831 6,822,831 
Prorit amp Loss Accoust. i 
Dr. . | Cr. £ 
Bank premises redemption | Balance brought forward from 
GED ssdtactussbisinhobetivdcqataas $50, last account ..................... 5,733 
RONG BOT nocvesivsnctisncsenss cdcans 1,003 | Gross profits. £65,090 ; less ex- 
Dividend, 8s 6d per share, penses, £15,320, and rebate, 
paid to 80th June, 1888 ... .. 10,600 | £6,044 20... cc crceseeesceceenes 43,726 
Dividend, 38 6d per share, to 
8lst December, 1888 ......... 10,500 | 
Bonus of $s 6d per share ....., 10,500 | 
ee, re 10,000 
Profit and loss new account 6,516 | 
sain} 
49,459 | 49,459 





AUSTRALIAN JOINT-STOCK BANK. 

The following report was submitted at the half-yearly meeting 
on January 24th:—The net profits for the halt-year ended 
December 31st, after deducting rebate on bills, interest on fixed 
deposits, paying all charges, and making ample provision for all 
bad and doubtful debts, amount to £47,666; to which has to 
be added the balance of undivided profits from 30th June last, 
£9,961 ; making available for distribution, £57,627 ; which the 

directors recommend to be appropriated as follows: to reserve 
| fund, £10,000 ; dividend at the rate of 124 per cent. per annum, 
£31,250; bonus of 2s per share, equal to 24 per cent. per 
annum, £6,250; together, £47,500; leaving a balance to be 
carried forward of £10,127. During the half-year branches of 
the bank have been opened as follows :—In the colony of New 
South Wales: Botany, Darling Point, Gordon, Milson’s Point, 
Paddington, Surry Hills, and Waterloo, in the suburbs of 
Sydney, and in the country districts at Boat Harbour, Branxton, 
Bulli, Cargo, Cassilis, Gerringong, Kiama, Merriwa, Milton, 
Nowra, Richmond, Scone, Smithfield, Smithtown, asad 
Whitton, and Windsor ; also aqeneye at Minmi and Hartley 
Vale, and Lambton. In the colony of Queensland a branch at 
Eidsvold. Pursuant to clause 112 of the deed of settlement, 
the directors recommend that £62,500 be taken out of the 
reserve fund and placed to the capital account, thereby making 
each £8 share paid up to £9, to bear dividend from 3lst 
December last. The reserve fund will then be £257,500, 

















including the amount added at this meeting. 
BALANCE-SHEET—December 31, 1885, 
LIABILITIES. to AsserTs. z 
Capital paid up .............+-. 600,000} Coin and bullion ........... 734,690 
VE TUNG ...cccecsccsscceeveee 810,000 | Cash balances in hands of 
Profit and loss ..........cse00e08 70,625 nts, notes and bills of 
Note circulation .................. 469,082 er banks, and remi 
Bills in circulation and other tances in tranettu ............ 642,396 
liabilities ............:..seseesees 249 | Government securities ......... 418,900 
Depositewithaecruedinterest 1,787,068 | Bank premises.............--...... 329,599 
Bills discounted and other 
debts due to the bank ...... 7,462,339 
9,587,024 9,587,924 
Prorrr anp Loss Account. 
Dr Cr. & 
Rebate on current bills......... 12,998] Balance brought forward from 
Reserve fund............... SL a 10,000} last half-year ...........--000++ 9,961 
Dividend at rate of 12} Profit for the half-year 
cent. per enn ted teas Seo 31,250) ending 3lst Decemeer, 1888 60,664 
— Ssyevenene, equal to asso 
per cent, per annum ...... 
Balance carved forward to 
next half-year .......00...+ pees 10,127 
70,625 70,625 





33. | 
BANK OF AFRICA, LIMITED. 


The following report was submitted at the ‘half- meeting 
on March 27th :—After for bad and Toabetal debts 
the net profits for the half-year ended December 31st amount to 
£27,060 ; add balance from June 30th, £6,681; together. 
£33,741, which it is proposed to apply as follows: dividend 
5s per share, being at the rate of 8 per cent. annum, free of 
income-tax, £10,000 ; bonus of Is Ba per being 1 per 
cent. for the half-year, £2,500; transfer to reserve fund, 
£10,000; balance to next account, £11,241—£33,741. In 
carrying forward the wR ee of £11,241, the directors recom- 
mend a contribution of £5,000 as a nucleus of a ion fund, 
which they wish to establish for the benefit the bank’s 
officers. It is proposed that this fund be increased from time 
to time in the discretion of the directors, and that it be con- 
tinuously added to by subscriptions from the officials themselves. 
A special resolution will be submitted to the meeting on this 
subject. It will be observed that the business of the bank has 
on ete increased. A branch has been opened at Newcastle, 
a 
BALANCE-SHEET —December 31, 1888, 








LiaBILrrins. z AasETs, 
Capital paid up.............ccscese 250,000 , Cash on hand and with 
Notes in circulation.........00++» 176,776 | Government andColonial secu- 
Bills payable......... ....ceee. . 448,005 rities vaspbtwldda best kdsinas 187,608 
Bills held for collection on Acceptances on account of 
account of customers......... 247,199 | constituents ...... 18,469 
ts and current accounts Bills receivable .............00.06.4. 1 
and other liabilities............_ 2,221,873 | Loans on security and tem 
Profit and loss balance ......... 23,741 BAVANCES ............000 ,390 
Bills discounted..................... 751,676 
Bank premises, &c. ................ 68,188 
| Stationery and stamps, c. ... 3,304 
8,417,187 $3,417,187 
Prorit AND Loss Account. 

Dr. £ Cr. £ 
i LE MD, 545) Balanceat 80th June, 1888 ...... 6,680 
Transfer to reserve fund ......... 10,000 | Gross profits, after reservin 
Dividend to 3lst December...... 10,000} charge forintereston deposit 
Bonus of ls 8d per share......... 2,500} accounts to date, rebate on 
Balance to next account ......... 11,241; bills not yet due, duty on 

note circulation, deprecia- 
tion on bank premises, and 
oes -for all bad and 
oubtful debts, for the half- 
year ended 8ist Dec., 1888 49,606 
56,286 56,286 


ee 


BANK OF AUSTRALASIA. 


_ The following report was submitted at the half-yearly meet- 
ing on April 4th :—After providing for rebate on bills current, 
for income tax, for colonial taxes on note circulation, and for all 
bad aad doubtful debts, the net profit for the half-year ended 
October 15th amounted to £100,542. The addition of £13,052 
brought forward from the previous half-year gives a disposable 
balance of £113,594, of which the dividend declared will absorb 
£100,000, leaving £13,594 to be carried forward to the next 
account. There was considerable activity in business in 
Australia, ani the resources of the bank were fully employed 
during the latter portion of the half-year to which the accounts 
relate. Unfortunately, drought set in during the half-year, and 
continued uninterruptedly until a recent date. This has caused 
a great deficiency in the harvest, and will tend to reduce the 
returns of the current year from toral properties. The 
latest accounts from New Zealand indicate considerable recovery 
from the depression so long prevailing in that colony ; this 
recovery is temporarily aided by the improved prices for produce 
consequent on the deficient harvest in Australia. The directors 
have examined the colonial accounts with their usual care, and 
are glad to report their continued satisfaction with the conduct 
of the business. A tendency to undue inflation in the value of 
real property in some of the larger commercial centres rendered 
it necessary to exercise the utmost caution in regard to advances. 
The dividend declared is at the rate of 124 per cent. perannum, 
or £2 10s per share for the half-year, and will be payable free 
of income-tax. 
BALANCE-SHEET—October 16, 1838. 














LIABILITI £ £ 
ns -"gaeeeenmmetanatie sonees ty Specie, bullion, and cash ba- 8 
FO vas: ccccsccvonencncceosenasanin 2 ROGE .00000c00c0s ncesoecracesccsens 2,307 
Bille payable, and other tis- Loans at call and at short ’ 
DELIGIOS ....000...ceccee ss cossseceeses 2,564,623 |  MOCICE 2.2.1... coresesersereenendere 50,000 
Capital..........scscsssesseseseseecee 1,600,000 | Government securities ......... 1,271,805 
Reserve fund (of which £500,000 Bills recei advances on 
is invested in 2} per cent. securities, other assets 13,808,667 
Consols at 95)...............-:- 800,000} Bank premises in Australia, 
Profit account, undivided ba- New Zealand,and London... 387,389 
17,825,633 17,825,633 
Prorir Accounr. 
From April 26, 1888, to October 15, 1888. 
Undivided profit, April 16, 1888 ........csrsssscereeesereresnesensen tr eeenne 109,052 
Leas dividend, October 1888......... cserssssereeeeeeeresseceseeengensensense ens 96,000 
18,062 
Profit for the half-year to October 15, 1888, after 
deducting rebate on bills current at balance date 
(£41,638), and making provision for all bad and £ 
ee — SZistavebeivecsed ee ne 205,226 
charges of managemen ; os 
£3,476 ; and tax on note circulation, £4,882 ............ 104,684 
Leaving available for dividend.......+.s:css-serersresseesersereenenmee 113,506 
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4 The followi OF BRITISH COL 
; peti | nrg Februsy 3 was satead {BIA. 
ing rebate of 20th :—After itted at the half. of £26,321 avai 
: on for bad interest on bi paying all f-year] mend that available f 
i credit and bills not charges y a divi or a Fe 
; £41 of profi doubtful du and | (een2000 vidend ropriati 
} E>: viz. : £30,000 i they ae eeneee ee = dirs falince -at pe hed cent. a income-tax, of of 9 sri directors 
abt cent. per ¢ in paymen to her det » ance of £3 paid. on the 3r which a F Senih. for Bper of 
dick pert te wey bg eat oes divin sopelailt Lasstpollows, ee ee nea ae sre eer 
1S £110,000, at the — 3 per a8 the rate of poses sa BALANCE-SH forward to Karan — of 
have, with deep F pases boenl nero yak oe om per | fteserve ABILITING. EET—Decem @ next accc 
2 and Vv h deep regre to be carried will then tax: Bills UP... .---eeenee & ber 31, 1888. t. 
7 mor in cpp t, to record ebay a sa to Spall oe 
id .C.M.G., and 'th e, the Righ the death of The directors Ques. a8 rane cones 66000 | Bills roceivabi oom, 
ig sym ise i ey feels 18. t Hon. Si of their res less loss, as bel accounts we 2 
3 pdee emer 5 Fr ei r John Ros peedieg = aren gee zonye2| other a In 80,087 
he} GCMG. CB a donedien “denne pero shareholders will cordially 1888, £8,250 » paid pie pombe ment and 220,834 
| is sareharwcledd tae: sone nM oe thea: see “ome amy on} Alexia Tasoo | 
he. a now ened eo an setae y directors at eleetaahll ons 0 Oh Bart., Dr. ae 524,477 
ret; Gillespi up, and the by the reti same ti candidate | nses of m axp Loss Accou — 
me e€spl tire me nee anage CoouU 
; 4, pie, who off y approve ment of M recomme carried do ment .. . f Cr. NT. 863,840 
; ; q —_ himself f the candidat’ . Harrison nd TB cscs es Profits } 
Stasi © ae IABLLITIBS. EET—Decem’ . T. G. ‘ ae few had oni after £ 
a Fae, eserve fund Dircceteown £ ber 31, 1 iiss coreenews rebate and doubt- 
Se Notes in circulation « n= ta400 | Coah a Interim dividend 30,226 Ca Be 
By bees D emaatiies ETS. of has se + esenesanene 
bi Raat Septet: 150948 - aredy de: = scum £ fants Se we a. - 39,286 
: ? + rcurre srtassereess 834,346 Gold bars tela 284 cen dividend Seabas - Rala _ 
: : zh Balance of nt liahilities ...... 584,159 Three and gold dust seences ae — making ~! 64 per 6,250 nce brought d 89,226 
+s mecount on" sist Dec sc “abTOR | ent Cannas <°— 25,00 ~ a 2 per ance, of ner account a8 
— — pill recavane voorsia: pent agate om 18th Feb ances Ue 
: 2 ree 41,453 disco vari Ma 2 afte: ied to b. =“ 3,856 
a $8 Stee iscounted and loans... opiate aftr peymente he proposed 16,250 
f 4 j t Dr. 2,261,698 k premises, &¢............ = aes] tm | 
: 4 } i ys : et 47,479 Bsn 
Biter mount wien aff i mre ga 2,261 20,821 | | 
| baw ame off bank pre- 12,288 | On. - 
hi pect i = es em Th BANK 2301 
[ele end forthe last half. ¥ oe 7& unt . from . ' 26,32 
we rE (crap a pet 1350] 'siet Dee areal ene = | as honk tor barca a 
Aad Y Bonus of § per cent. ee | Ing’ income ni edea Wor a iomacoent ws the resuit’¢ 
Be > rv nt. . | on e tax edu d ear ul 
its 13 To be ve fand.. sASesbetc 15,000 | bills not du an wl the half- Kovetbese sy _ ended Per of the busi 
ak be carried to profit and ios 18,000 oa ncotahipaae We ae ended Oc » April 30th ber - Bist :—_Balan f 
tet nee 5,000 ween 48,420 | ful nagement tober Sist, 1f 1888, £138 st :—Balanc; 
Hi: saints sil ee PETE making full , 1888, after oa : sealer 
H a ramen «obo Sarge ere provision for all seasiaas ches 4 
fia BANK wel and los er Ist, 1888 Ey a - di mount reser and doubt- 
i $4 The fol OF BRITIS s carried sae “1300006150000 fh per ved for bank 
e i He wets Ringe he H NORTH AM 55,730 wd, £1501. pos onnt. paves 
eee accompanyi r= Phe. directo submitted ERICA Li BALANOE-6H ce of profi 
t ELE spews #aB yrolbeece maging NOES ae ED Capital stock AsTLITIRa. EET—October 31, 18 ine 
rt i Hi 1 this oe £85,058 as the — as on yee in sub meeting on Balance of profit Soir asilens G nae 
‘ iti dividend wy directors co profit for th 3lst -sceteart ey the p paaeeep age 1,200,000 aan and a lee: 
. Es 4th April po A ribet contd is Salient tax 2 gage: last are ng ante OR Government demand notes sii 
ei. Sy disketWatioc making dite payable fhe, the dec! Me 2 Out of tar. monet Sani haste 1,507 pale i. i from ye poy 
’ 4 : a art 10 rivd " t nner, socce 
$4; Lf 1888, and 7% Oe the divide of income-ta tion of a Decembe abi pats MR ad som agin sii a 
Be a it £250,000 ter carryin for the ye end paid i ax, on the December It, 1886 : Gieiaclen banks in febank 50,719 
| Rees bcoied he neet oe” g setlshet to aa eee att Ocsobpe,, minaret = ssnota| tank and ster a vOMr 
I ; & of the > ed oye year. main a bala e reserve f ecember its not bearing interest 1.187 } tea and other | of this 2,441,671 
eI be Pri tors’ The nce of und t » | Bala slow Sekered 187,783 | Notes a were 2 
} . rice, Wate suggesti present £1,407 o make} i nces due er ani 1949/2014 and thonues 3 - 
th) lee ee Lh na ace Sa ei ane 
é $37 8 CA | 4 see needs eoesnsacees 
, try gat ors pa the ene? chartered ultations with a bornll ; 19,814 fea nd bilis discounted 253,453 
Re will be noti be invi under _ aecoun essrs 0 other vy mortgage 6,082,789 
+ H iy usages noticed th vited to appoi their Pon ere and h verdua dgbte. rity .... ease 
he used, and rw reagan He tobe ap ons the said hae sid ths eae specially 55,788 
] fe particul Pc aegis ey atic { , 008 Setedthatacs aiken Aue 
nis , BALANCE-S ars than the wie Sanders 10,560 aud branches... Montreal 14,678 
= L HE f ‘ m 488 w+ 
te on paid Op. ET—December $1 orm hitherto " sstedee's tee 120,009 
ib: Reserve Fa 1,000,0¢ aes BANK ot we To 
ie Tne se ,000,060 + oO 10,560, 
ioe Bileray and other sccounte 1 — aaiseek and epsins en te note following re F NEW soUuTt " 
‘ ® ties — anid othe sepencseces ot Cash in hand ¥ ie at banke £ : ctober 31s é port was Le H WA 7 
iy R ite rliabi 316 at és000 ts Ing a subm , LES 
* a 2 esac TLAGY li- Investm call and aes aie t rebate on - he net itted at th o- 
ab iabilities a seers 1,615,4 Bills pearl sen notice 528,679 ax in th current bi profits fo e half- 207 
rf £551,59: on Gnitasinnidie, i »459 samen ivable, ‘it Mad 560,49z reduci e coloni ills inte c the half. -yearly meeti P 
ct Soren a ; balance rents, 5, 27 | Ban ty and oth loatie on 74.97 lucing val 1e8, providin terest «0 slf-year, after ng 
it forsees from last brought k premises, Chega ere 979 | which h uation of ing for ba ri de its. ? dedact- 
ie palmer ae EF joan Aver oe £6,39: as to be add bank premi d and pat , paying n H 
* rot f nc, £1,349 5 | to re- iooekee 82,880 393 ; givin ed undivi mises, amo btfu debts ote 
sett for tne Fred Bey aa recomme g for distri vided bal unt to £ , and 
ere gtrg dividend at the » ietibution, £127 600 from last hal yeu 
* joubtful Creag cg 7 n the »priated y } whi f-year, 
making Fg = a 88; peecnang at the rate ir of 15 per as BR Ag gr the aeioeds | 
496,607 ; ba: and | of the vescnrd tna” cent, cout. ‘per to payment 
A ge : | oss new rve fund . per an annum, £ of 
and £250,000 reserve ai above a account, £ , £10,000 num, £15,6 a4 93,750 ; 
ed wenger 000, £10,000 : Duri pproptiati , £8,285; ,000 5. balance ,625 ; augm: § 
ber, 1888, poe paid o et the past Pathe pee fore £127 en to profit 
000...504..- 41 4 : at B -year, ° und Wi 9 = 
—— ee acm tee ysr,branchen “of the ban to. £ beat the |} 
: BEES NM een sexs Merriwa, N. Me Guscnaealn Hill in bank have ane’ 
Pe Th BANK 0O -S.W., have been wiles tensbabe coiony and. at 
htt on e following F EGYPT 5,127,614 (Includi BALANCE closed at Cromwell, N Se 
, February report was » LIMITE uding London SHEET Se: ‘“ NZ, 
£22,965, Thi ndon ul debts or the meeti ete te Be io tmwwrenms 2° ) ew Zealand b 
profits This and E , Tebate year, af ng, | 5 ve hapa ars 1 ese, LO ranches to 
| The Peo "gr Stoned Se en Bila resae en 284,000 | Cain and cash bala 
si t- forward 356 iiaerdie al Bopectie Dd ne ia seins \teeen cash balances é 
ee from. , the ba » &c., am t fit and other liabilities 1,794" s | Government sac COB... seers 
the previ lance ount t loss .. bilities 1 4.375 | N Poment sacesitiis u- B,155,696 
previous year of undivid , Salhi Liibee ve 194878 Netes of other tanks Te cesta 
’ makes ed 153,593 | a premises ks Amine dt. 137,607 
a total 3 receit th ine SE eee 17,598 
counted table, bills “ais 513,500 
: Se oui 
° ——— nsurance a BE .. ss ts 
21,113,999 ‘ account asad senges 17,240,464 
| a ae 
21,115,090 
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Prorir axp Loss Account. 
Cr. 








TR. 
Rebate (at current rates) on Amount from last account ‘ 
discounted.........se+seree-sue Balance meas paliec 
Gitlin’ wh toe webs oF a tae after of for tedead 
cent. per ADNUM .....,.....600000 dou debts, and including 
Benne 20 Gn stp oO per cent. cae trom debts 
alguontation el sesanee pn ane viously written off as bad’. 147,200 
Balance carried to profit and 
4 «LOSS NEW ACCOUNT .......c000..0000 8,235 
158,508 “53,08 
BANK OF NEW ZEALAND. 
The following report was submitted at the half-yeari 
ing on October 22nd :—The result of the half-year’s o sna 


is as follows: net profit for half-year ended 29th Se i 


L tember 

1888, £32,607 ; to which has to be added balance from half-yea, 

ended 3ist March, 1888, £25,861; making a total halt en 

£58,468, which it is proposed to appropriate as follows: to 

payment of a dividend at the rate of 7 per cent, per annum 

£24,500 ; balance carried forward, £33,968, —£58, 468, : 
BALANCE-SHEET— 








September 29, 1888. 
(Including London Office at July 31, 1888.) 

Capital paid mp Sidaiiaben ssi Th damistand balances ~ 
amount written. off to bad Coote — nese 2,308,213 
and douotful debt account Money on short callin London °461/299 
£300,000 .......+:.s0s00seeeseeeee 700,000} Bullion on hand and in transit 353/004 

—_- in on er easiest : py Government securities ......... 19,377 
ills payable in circulation... 1, i 

Dep wits and other liabilities 10:719:¢64 | in. Loe +a ave adsesien 640,503 

ce of profit and loss...... 53,468 | Bills discounted, and other : 
debts due to the bank......... 9,069,300 
Landed property, bank pre- 
* WRIOOR, BO. sieceisccscsenecavecccnaced 373,388 
13,220,279 13,220,279 
PROFIT anp Loss. 
Dr. £ Or. 

— at the rate of 7 per Balance from half-year ended 
cent. per annum .. .. ......406 24,500]  3lst March, 1888 ............... 25,861 

Balance carried forward ...... 968 Net profit for half-year ended ee 

29th September, 1888 ......... 32,607 
58,468 
Raserevs Funp. ero 
Dr. z Cr. & 

Amount transferred to bad 

and doubtful debt account 609,000 | Balance from last half-year... 500,000 
BANK OF SOUTH AUSTRALIA, LIMITED. 
The following report was submitted at the half-yearly 


meeting on April llth:— The half-yearly accounts to 
3lst December, 1888, show, after providing for bad and 
doubtful debts, a balance at credit of profit and loss, £30,077, 
from which the directors recommend a dividend at the 
rate of 6 per cent. per annum, free of income-tax. Owing toan 
almost total absence of rain during the past half-year, the harvest 
in South Australia, of which there was at one time favourable pro- 
mise, has proved very deficient, and much below the average of 
former years; but since the beginning of this year copious rains 
have fallen throughout the colony, greatly benefiting the 
pastoral and agricultural districts. The business of the bank at 
Melbourne continues to justify the policy of the directors in 
extending the sphere of its operations. 
BALANCE-SHEET—December 31, 1888. 











: LIABILITIES. AssRTs. £ 
Promissory notes in circulation Coin and bullion ..........-..0+++ 224,561 
not bearing interest............ 111,088 | Balances due from other hanks 19,506 
Bills of exchange in circula- Promissory notes or bills of 
tion not bearing interest ... 589,821} other banks ...............:00 8,480 
Balances due to other banks 30,479 | Government and other secu- 
— acy not bearing paper — Ec cusone earns a ovese ; 451,623 
. aie oe a ee Landed or other property o 
Cash deposited bearing in- , the corporation.............+.+- 112,987 
terest... cess sense ee 2,502,764 | Notes and bills discounted, or 
Capital paid up..................6. 300,000} other debts due to the cor- 
Reserve fund ............c.escsorsoee 100,000} poration not included under 
Profitand loss ............-essceees $0,077| the foregoing heads............ 3,835,360 
4,652,517 4,652,517 
wae Funp. e 
Consolidated 2$ per Cents. ...... 50,000 | Amouat of fund .........000--s-s009 100,000 
Colonial Government stock ...... 50,000 
100,000 100,000 
Prorit anD Loss ACCOUNT 
De. ' £ Cr. £ 
Dividend paid in November ... 24,000 } Balance brought forward ......... 26,604 
EXPenses ooo... ccccsccssseeeseesee» 22,704 | Interest on reserve fund .......-. 1,573 
Amoun+ written «ff bank Profits (after deducting rebate 
SD asivinsicgptastin ietecest and note tax)......ccccescscrrereee 51,404 
ce carried forward............ 30,077 
79,581 79,581 








BANK OF VICTORIA. 


The following report was submitted at the half-yearly meeting 
on February 5th :—Balance of undivided profits on June 30, 
1888, £4,724 ; net profits for the past half-year, £38,795 ; total, 
£43,519, which the directors propose to apportion as follows: 
to dividend at 10 per cent. per annum, £25,000 ; reserve fund, 
£10,000; leaving balance carried forward, £8,519. The 
directors have to congratulate the shareholders on the passing 
of the Bank Registration Act, and to inform them that they have 
taken the.necessary steps for bringing the bank ;under its pro- 
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Visions, +, 
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Dividend Balance 43,519 
cent. oth Hal ae FP ai 25,000 SOE ee ee 
WON oa cscecy ns nin kitiartey 10,000 
Balance carried forward..,,......... 8,519 
43,519 43,519 
CHARTERED BANK 9 AUSTRALIA, AND 
A. 


The following report was submitted at the annual meeting on 
April 17th :—After providing for bad and doubtful debts, the 
net ie with the addition of £8,247 brought forward, amount 
to £100,097. After deducting the interim dividend paid in 
October last, and writing £5,000 off premises account, the 
present balance is £67,097, out of which the directors propose 
that a dividend be declared fur the second half of the year, at 
the rate of 7 per cent. per annum, free of income-tax ; also 
that £25,000 be added to the reserve fund, making it £250,000 ; 














and that £5,000 be added to the officers’ superannuation fund, 
leaving a balance of £9,097 to be carried forward. 
BALANCE-SHEET—December 31, 1883. 
LIABILITIES. 2 ‘ £ 
Capital paid up............csere 800,000 | Cash in hand and at bankers 1,152,286 
Reserve fund ........... ....cseeee 225,000 } Bullion oo... ....0... .csseeees oe 462,259 
Notesin circulation..........00« 676,639 | Gevernment securities ......, « 319,438 
Current accounts... . 1,608,572 | Advances and loans ........... 3,074,202 
Fixed deposits .............. s+ 3,578,031 | Bills receivable, and other 
Bills payable, and other sums sums due to the bank...... . 6,089,266 
due by the bank ........ mites 4,884,162 | Due by agents and corr 
Due to agents and correspon- DUE. ss, scvchestinns  WARRIRE 
GM GA, lati ccktacedeskeee 23,532 nces between the head 
Profit and 1098 ..........sceceeeeee 67,007 | office and branches ........... 138,238 
Liability on bills receivable, Bank premises, &C..........0-2.-+« 65,837 
re-discounted, £2,833,517, of 
which up to this date 
£2,143,297 have run off. 
11,813,083 11,813,083 
Prorit AND Loss AccoUNT. 
Dr. £ Cr. & 
Interim dividend, for the half- Balance brought from last ac- 
year to 30th June last, at CNIS “sovcon arcane .cotsoncesetesy san 8,247 
the rate of 7 per cent. per Gross profits for the year, 
SID scene sch ain iapin- sogsent ops 28,000} after providing for bad and 
Amount written off premises doubtful debts, £197,766 ; 
BODO oo si sac sisene sardooden'is 5,000| deduct expenses, £106,916 91,850 
Dividend at the rate of 7 per 
cent. per annum, for the | 
half-year to date.............. 28,000 
Reserve fund.............0+0.s0000: 25,000 
Officers’ superannuation fund 5,000 
Frofit and loss new account 9,097 | 
100,097 100,097 


CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA. 


The following report was submitted at the half-yearly meet- 
ing on April 16th :—The net profits for the half-year, after pro- 
viding for bad and doubtful debts, amount to £25,255, to whi 
has to be added £40,199 brought forward from last half-year, 
making together £65,454. The directors have appropriated the 
above amount as follows: £18,750 to payment of a dividend 
for the half-year at the rate of 5 per cent. per annum, tax free, 
£40,000 to reserve fund, and £6,704 carried forward to present 


half-year. 
BALANCE-SHEET—December 31, 1888. 
LIABILITIES. AssEtTs 


Capital up (fixed abroad 

Be ee ee 
Reserve fund ...............0:0.+.. 190,000 
Deposits — 

Repayable on demand .......... 1,050.211 


For fixed periods........ 
Bills payable — 


seegseccee 2p 24,962 





Drafts on London bankers ... 991,442 
Do head office and branches 402,960 
Do continental bankers an 
Other agents ..........00000-1. 295,800 
Notes in circulation .............. 759,007 sterling debent seeseseee, 640,925 
Loans payable ...ccccc:scse+ 492,420) Colonial ers ft 31,960 
Due to nts and correspon- Bills receivable ........0...+:+sce0ee 
Sundry creditors (rebates, ex- Loans receivable and advances 2,449,909 
change adjustments, &ec.) ... 188,715) Freehold eg F preon . 200,114 
Profit and loss account.........+» .. oO correspon 
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Cr. x 
Balance at June 30, 1883 .......+ 40,199 
Gross — ri half-year ending 
Decem 1888, after 
licmniniiticuinenane viding for bad and doubtful 
Aenpaeabnensuineee debts 70,487 
110,686 


COLONIAL BANK. 


The following oat was submitted at the half-yearly meeting 
on January 3rd:—The debts and assets of the corporation on 
30th June, 1888, were :— 








Paid pital 600,000 Speci — 290.708 
up Capital ...... ....-see0 Ri cosactansiieagkpiaecstaneeounesen 
y tend. veces grasses eeeeee 130,000} Cash at London bankers, and 
Notesin circulation................ 457,953} atcall,and short notice... 276,236 
Deposits at interest and on English and Colonial Govern- 
current accounts............. 1,639,918, ment and other investinents 
Bills payable and other liabi- held in London ................+ 750,506 
Vities...............cssscceeeceseeeees 1,860,154! Bille receivable, &€................ 1,656,156 
Balance of profit from last Due in the colonies on curren 
RIOT sev ese ssp sntaescnsonesia DEF E Es IIE oo crdesevcssiesss cssces cts 68,583 
Netprofit for half-year ending Bills discounted in the colo- 
80th June, 1888  ....00......005 30,768 nies, bills in transit, and 
advances on security, &c.... 1,172,430 
4,229,064 4,220,664 
Prorit axp Loss Account. 
Dr. £ Cr. 
‘ . $1,981 | Brought forward from last half- 
Balance .......... seen daeanetapeeians 52,689 | Gross profits, after providing for 
bad and doubtful debts ......... 
85,070 85 079 





Out of the above balance, amounting to £52,639, the directors 
recommend the payment of a dividend of 5 per cent. for the 
half-year ended 30th June last, which will require £30,000, 
leaving £22,639 to be carried forward to the next half-year. The 
directors are glad to be able to report favourably of the sugar 
crop lately reaped, the yield generally throughout the West 
Indies having exceeded estimates. The crop of Demerara was 
hort, owing to drought, but that of Barbados was the largest 
ever shipped from that island. Prospects for the coming crop 
are encouraging. Prices, although moderate, have ruled fairl 
steady, and the position of planters has decidedly isaniaak, 
The course of trade has been disappointing, except in Jamaica, 
where it has received considerable impetus from the large pro- 
duction of fruit, the bulk of which finds its way to the United 
States. The increasing importance of this industry may be 
gathered from the fact that in 1887 the declared value of fruit 
#xported from the island exceeded by £3,000 that of sugar. The 
Bill before Parliament for the modification of the Bank’s Charter 
has had to be abandoned for the present. The appeal in the 
suit ‘* Williams v. Colonial Bank” is expected to come before 
the House of Lords at an early date. The new bank premises 
in Barbados and Demerara are complete and in occupation for 
business a. They appear to give satisfaction both to the 
staff and to the public. 


COLONIAL BANK OF NEW ZEALAND. 


The following report was submitted at the half-yearly meetin 
on September 26th :—The net profits for the half-year end 
|August 31st, after deducting interest paid and accrued on fixed 
deposits, rebating bills under discount, and charging all expenses 
of management, rent, &c., and duly providing for bad and 
doubtful debts, amount to £16,135. Tothis has to be added 
balance from last half-year, £4,126; together, £20,261 ; and 

here must be deducted tax on note circulation and property tax 
£1,985 ; leaving available, £18,276, which the directors recom- 
4 [mend to be applied as follows : payment of dividend at the rate 
of 7 per cent. per annum on the paid-up capital, £14,000; 
nee to be carried forward, £4,276—£18,276. Upon cot 
rmation by the proprietors of the foregoing appropriations, the 
dividend will be payable at the head’ office on and after 
ptember 27th, and at the branches on receipt of the warrants. 


BALANCE-SHEET—August 31, 1888. 
(Including London Office at May 31, 1888.) 











LIABILITIES. & Assets. £ 
Capital paid up.............cceee 400,000; Coin and cash balances at 
Notes in circulation ............ 100,882; bankers .................cccccesee 343,819 
Bills payable and other liabi- Bullion on hand and in tran- 
an <iicanasieeineanecineinalnn ianteas — uibteniehs-deutnibe sinad sassiincbeinan 4,504 
Spvaveane bavcenhacnaneiansaae vernment . 
| a. due to other banks... 543) sols, - adeapacacraadliie 152,458 
Reserve fund ........-.0ccceseeseeres 49,000} Government loans ............ 404,493 
Profit and 1088 .........se.ceesesees 18,276} Notes of and balances due by 7 
Landed property and bank 
Bank furni 
Bills di a 
able, andall debts due 
to the bank 2.00... 1,731,869 
2 2 eh 





Prorit AND Loss Account. 


Dr. & Cr. £ 
reserve 1,000| Balance profit and loss at 29th 
Dividend at 7 cent per February, 1888.00.00... 19,197 
annum at Feb., 1888 ... 14,000| Gross profit for half-year : 
Charges for the half-year ...... 1,226 sw ye making provision for 
Tax on note circulation ......... 1,014 and dou 1 debts, 
Property tax ........-...sccceeerseee 972| interest and acerued 
Pro dividend at the rate on fixed deposits and rebate 
7 per cent. per annum ‘m en bills current) amountsto — 87,361 |} 
Piatuiaiethaeeastecsnabhorsane 4, 
er 56,488 








COMMERCIAL BANKING COMPANY OF SYDNEY, 


The following report was submitted at the half-yearly meet- 
ing on January 18th :—After deducting rebate on current bills, 
ucing premises account, paying note-tax, making ample pro- 
vision for bad and doubtful debts, and granting to the ofticers 
a bonus on their salaries, the profits for the half-year amount to 
£89,061 ; add undivided balance from last half-year, £10,058 ; 
together, £99,119, which the directors Snore thus: to pay- 
ment of a dividend for the half-year at the rate of 25 per cent. 
perannum, £75,000 ; reserve fund, £10,000 ; reserve for equalis- 
ation of dividends, £5,000 ; undivided balance, £9,119—£99,119, 
During the half-year branches have been opened at Carrathool, 
Condobolin, Jerilderie, Raymond Terrace, and Ulmarra in this 
colony. 
i fe EE London Branch to December 31 by cable.) 
£ ASSETS. 




















LIABILITIES, 
Capital...........::1:ceeereenereneeees 606,000 | Coin and bullion in hand and 
ReSOrve ...cccccececccecsseeseeeeeeese 600,000 cash at bankers ............... 1,503,735 
Reserve for equalisation of Government securities ......... 753,200 

dividends ..........0.0:...:--. 145,000 | Notes and bills of other banks 30,502 
Notes in circulation ....... ... 465,701 | Bills discounted, and all debts 
Bills in circulation............+++ 520,201 | _ due to the bank ............... 9,312,583 
Deposits and other liabilities 9,50%,450 Bank premises, &c. ..,............ 346,000 
Profit and loss account ......... 111,668 

11,946,020 11,946,020 
Prorrt axpD Loss AccornT. 

Dr. £ Cr. £ ' 
Rebate on current bills............. 12,549 Amount undivided from last | 
Dividend for past half-year, at PS ee 10,058 | 

the rate of 25 per cent. per Profit for half-year ended 

ETRE December $i 1888 ......... ... 101,610 | 
Reserve fund ............c0eceecceeee 10,000 
Reserve for equalisation of divi- 

Balance of undivided profit 
carried to next half-year ...... 9,119 | 
111,668 | 111,668 | 





COMMERCIAL BANK OF AUSTRALIA, LIMITED. 


The following report was submitted at the _half-yearly 
meeting on February Ist :—The net profits for the half-year 
ended December 3lst, £103,962, added to the balance brought 
forward, £29,526, give an available total of £133,488, which 
it is proposed to apportion as follows: to dividend at rate of | 
15 per cent. per annum, £75,000; reserve fund (making it | 
£650,000 ). £25,000; balance carried forward, £33,488—£133,488, | 
Since the date of last report a branch of the bank has been | 
opened at Newcastle, N.S. W. 

BALANCE-SHEET—December 31, 1883. 
(Including London Office to November 19, 1838.) 
| 


























LIABILITIES. £ ASSETS. 
Capital paid up................00+ 1,000,000 | Coin and bullion and cash at y 
Reemerve NUM | ....-.nc.cscosscsscss 625,000| bankers ........................... 1,264,065 | 
Profit and 1088 ............s0cee0 133,488 | Money at call and short pene: 
Notes in circulation .. 302,855 noticein London... ......... 275,000 | 
Bills in circulation ............... 392,837 | Government securities and : 
omnes due to other banks . sort | debentures................. 169,925 
POBIES ......cccecsessesssesseessesse 8,809,490 | Balances due from other banks 2, 
Interest accrued thereon sagas 80,615 Bank ante gg ee ar bo ; 
Rebate on current bills ......... 37,289 | Bills receivable and other 
| eee Ebi nea a 8,860,524 | 
10,882,699 ' 10,882,699 | 
Prorit axp Loss Account. 
(Including London Office to September 30.) 
PA et 30.41 Balan 
OE a RT ee RET 418 lance from last half-y 9 
Rent and other charges......... 18,855 | Gross amount of me tog — 
Bank note tax .............0000000 2,486 | reserves for bad and doubt- 
IID asccncbuiipimmensententes dear 133,488 ful debts, interest accrued 
on deposits, and rebate on 
bills current..... .....0c...... 158,721 
188,247 188,247 
te be app ted : 
as foliows :—-To dividend at 
the rate of 15 per cent per 
SIN ds sencinesdnnseeacccnecens 75,000 , 
Soraya gene By balance of profit and loss 133,488 
Pe = 25,000 
Balance carried forward to 
NEW ACCOUNT ........cceeee ees 33,488 
133,488 133,488 
By balance brought forward 33,488 
DELHI AND LONDON BANK, LIMITED. 
The following report was submitted at the half-yearly meet- 
ing on April 11th :—The net profits realised during the six 
months ending December 31 amounts to £5,903, which, added 
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to the balance of £303 brought forward from the previ . 
year, gives a total at credit of profit and loss Avail ‘of 56 206 

and this sum the directors pro to deal with as follows : 
£5,065 for the payment of a dividend for the past half-year, at 
the rate of 3 per cent. per annum (free of income-tax), pay- 
able on and after April 15 ; £800 to be credited to the dowbtfal 
debt account, leaving a balance of £341 to be carried forward to 
next account—total, £6,206. The directors are glad to be 
able to report a gradual but —— improvement in the general 
business of the bank. The ve to announce that Mr 
J. W. H. Ilbery, pene at the head office, has tendered his 
resignation from May 20 next, which the board have accepted 
with regret, and in consideration of Mr Ilbery’s long service 
of upwards of 20 years, they prgene that a gratuity be granted 
to him of £1,000, payment of which to be made as the directors 
may arrange. 





BALANCE-SHEET—December 81, 1888, 
LIABILITIBS. £ Assets. "7 
Share capital (Indian por- Cash in hand and with the 
Hamed PAL} as.... oc. seccercscnadeye 337,625| company’s bankers ............ 74,907 
Amount due on current ac- Loans and advances on 
counts, on deposit aceounts Government and other 
with accrued interest, and securities, and other ac- 
on circular notes ............... 642,593; counts, including bills dis- 
Bills payable ......,........ccsee000s 3,836 | — COUNFEM 2... eccestceeeeeeees 790,067 
Loans payable balances be- Government securities ........, 
tween branches & agencies, Other securities, including bills 
exchange accounts, &c....... 267,250 receivable, adjusting ac- 
Profit and loss, balance a GCUETIOD, vee capconccsnve san coe cee 148,471 
EE eabisctnernietacatetenis 6,206 | Ban premises, &c............. . 41,170 
1,257,010 1,257,010 
Prorit AND Loss Account. 
Dr. £ Cr. 4 
Expenses of management...... 8,683 | Balance at credit on June 30, 
Dividend for the half-year 1888, £7,367; deduct—divi- 
ending 31st December, 1888, dend paid in October, 188:, 
at 3 per cent. per annum £5,064; and written off to 
(free of income-tax) __...... 5,064 doubtful debt account, 
Badand doubtful debt account 800} £2,000; leaving as balance 
Carried forward .............0008 241/ brought forward... ............ 803 
Gross profits at head office and 
branches, afterdeducting in- 
terest on deposits and 
current accounts, and allow- 
ing for rebate on bills dis- 
CUNEO ici. vetbcdence sacdetete 14,585 
14,888 14,888 





DEUTSCHE BANK, BERLIN. 


The following report was submitted at the annual meeting, 
on April 15th :—The net profits of the year 1888, amounting to 
£417,408, represent 13§ per cent, on the capital, and are to be 
> appropriated as follows : £270,000 to dividend of 9 per cent. to 
shareholders ; £26,740 to ordi reserve ; £53,689 to directors 
and managers ; £20,000 to building reserve ; £20,500 to super- 
annuation fund and gratuities to the staff ; £26,479 carried for- 
ward to new account—£417,408. The year 1888 has been 
favourable for German banking business. The deep anxiety 
caused by the demise of the two late lamented Emperors 
passed away when it became evident that the character of the 
new Sovereign would in itself be a full and reliable guarantee 
for the maintenance and safe-keeping of the political system 
inherited from his predecessors. The second half-year shows, 
in consequence, a notable increase in the commercial activity 
of Germany, not only in the interior, but also in connection 
with the country's foreign relations. Savings continued to 
increase, and the persistent decline in the rate of interest proves 
that the opportunities for employing new capital were insufficient 
to keep pace with the supply. Notwithstanding the intro- 
duction of many foreign loans, the course of exchange remained 
almost throughout the year in favour of Germany. The stock 
of gold of the Imperial Bank was also increased during the past 
year, and the attacks which had been formerly directed some- 
what energetically against the national currency became less 
and less dangerous. In industrial circles, numerous private 
undertakings were transformed into joint-stock companies, but 
the Deutsche Bank held aloof from this particular field of 
activity, confining itself to its customary sphere in cultivating 
both at home and abroad, ordinary banking business, combin 
with the issue of loans to the investing public. The profit on 
the Argentine 44 per cent. Internal Gold Loan and on the 
Turkish Administration Loan brought out respectively in 
October and November, 1888, will appear in the accounts for 
the year 1889. The conversion of the German Edison Com- 
pany for applied electricity into an undertaking with wider 
aims, called the Universal Electricity Company, was carried out 
with the co-operation of the bank, and it is hoped that this 
enterprise will by-and-by acquire international importance. 
The increase of the bank’s capital authorised by the general 
meeting of shareholders of May 26, 1888, has been carried out 
in the course of the year 1888. The transmarine business has 
continued to in a very satisfactory manner. The 
Deutsche Uebersee Bank in Buenos Ayres has continued to work 
with good results; the paid-up capital of six million marks 
remains unaltered, and is quite sufficient for its requirements in 
view of the extension which has taken place in its d t 
business, As the general meeting of the shareholders of the 











Deutsche Uebersee Bank has not yet been held, and 
Really. genveh, un: diviieed ox terse ath tae 
O! vi on the shares th 
gp ~ 

. The ts obtained the branches in kfort, 

Bremen, Hamburg, and ear have been very cananamaeye 
Considerable building operations have been carried out at the 
latter three places, and some further alterations and additions 
to the bank’s premises, including those in Berlin, will become 
necessary next year, for which the bank has to provide the 
decessary means. With the exception of an: insignificant 
amount of £663, the bank has had to write off nothing for bad 
and doubtful debts. The amount carried forward to new accoun 
is somewhat r than usual, as, apart from the contemplated 
— extensions, it is consi that it would not be alto- 
gether fair to take in 1888 the benefit of profits which have been 
realised by means of anticipated calls on new shares, seein 
that the latter rank for dividend only from Jan 1, 1889. 
The directors recommend the declaration of a dividend of 9 
cent. forthe year, which, on 100,000 shares, representing, at 
each, a paid-up capital of £3,000,000, will absorb £270,000. They 
further recommend that a sum of 1740 be added to the ordi- 
nary reserves, which, including the premium on the new shares, 
will then stand at £955,429, and amount, with the special 
reserve of £200,000, to £1,155,429, as against £810,630 on 
January 1, 1888. After the usual appropriations te directors, 
officers, and superannuation fund, there remain £26,478 to be 
carried forward to new account. 


BALANCE-SHEET—December 31, 1888, 


oe 











LIABILITIES. ea AsezErs. & 
CIE i ccessiics cerbirsoroencsnni 3,750,000 | Calls not yet due on new 
Current accounts and ORBITER cinsecencssinnascinppanapes 5 
ENE 0 5k sdcececeéscctcsnsnces 9,453,918 | Cagbr.........ccccccceccscee eeeeeseeeeee 1,296,308 
a Lins sivcrembenagest-aliion 4,695,609 | Bills receivable................... 5,183,263 
Dividends unpaid ............... 289 | coin, coupons, and 
Pension fund...............ss000se0 37,444, drawn bond8s.............00000 413,318 
Guarantee account............... 20,000 Government, railway, and 
Reserve funds ................00006 1,128,688 | other securities................. 971,887 
SI ss 00 J 35,458 | Syndicates .......4......ssccseseseaee Hebe 
Profit and loss account ......... GET AGB | TIGGUE h..c0sis: ccccrncesssrssrinncsioss y 
Current accounts 7,955,760 
Bank premises ..................00 212,009 
WNIIIOIND 2 snicnccisreigecigensincerced 16,853 
19,538,809 19,533,809 
Prorit aND Loss Account. 
Dr. £ Cr. z 
General expenses (including Balance from 1887 ............... 21,269 
£27,470taxes and stamps)... 128,132 | Gross profit for 1888............... 656,304 
Amount written off furni- 
ture and premises account 31,427 
Guarantee account ............... 663 
OC ORE ccc cvecersevccsscescicepecs 417,408 
577,680 577,630 





ENGLISH BANK OF THE RIVER PLATE, LIMITED. 


The following report was submitted at the annual meeting on 
December 10th :—The accounts show, made up to September 
30th, after making ample provision for and doubtful 
debts, a net profit of £152,583. After writing off £1,073 for 
depreciation of furniture, and deducting £31,430, being rebate 
on bills discounted not yet due, and apt 8 £50,000 to the 
reserve fund, thereby raising it to £150,000, there remains an 
available balance of £70,080. Of this sum £12,500 was paid in 
June last as interim dividend, and the directors recommend a 
dividend of 74 per cent., free of income-tax, making a total 
dividend for the year of 10 per cent., leaving £20,080 to be 
carried forward. In view of the extension of the business of 
the bank, and the general development which is taking place 
in the River Plate, the directors have come to the conclusion 
that the time has arrived when the remaining 25,000 shares of 
the original capital of the bank should be issued. A resolution 
will be submitted to the meeting to sanction the issue of these 
shares at a premium, which the directors pro should be 
carried to the reserve fund. The shares will be offered in the 
first instance to the shareholders in proportion to their present 
holdings. 

BALANCE-SHEET—September 30, 1888. 


cinibed = 50,060 “ Cash in hand at bankers, as ° 
Capital subscri — 50, n hand, 
res of £20 each £1,000,000, branches, ‘and on deposit ... 2,626,510 

called up £10 per share...... bills diseounted, bills 

e , invested in receivable,current accounts, 

British Government secu- and other securities, &c. ... 6,303,827 

BUEIEID cnsdeesnssseccscrcripeprsuesee 100,000 | Bank premises............:-:0-+++5 88,628 
Amount due to customers on Bankfurniture account,£7,983; 

deposit, current, and other less amount written for 

ACOOUNEE ......ccccsesesessceeeeeese 5,658,519 | depreciation, £1,073 ...+.+.0 6,910 
Bills payable .........-..ccesseses 2,077,991 


Notesincirculationatbranches 427,085 

Profit and loss—Balance from 
last year, £10,816 ; add net 
pag to 30th September, 
888, £141,768 ; making 
£152,538 ; deduct rebate on 

bis discounted not due, - 

£31,480; bank furniture ac- 

count, £1,078 ; and interim 

dividend d 9th June, 

1888, £12,500 ........-ceereevee os 107,580 
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& 
Dr. . & Cr. 
and all 50,790 | Balance forward from 
Steeles aon ea "tont pe 
Se cabagsens kengenstind 1,073 fous profite otter mie oalarel 192,558 
bia Bidens hbdes diab bites $1,450 debts vee 
Amount to be carried to re- 
Schain dividend ott ee a 
p cant aid in June, 1b 12,500 
dividend of 7} pe 
eiias sp cashsisesadbecnecosesckenpes 37,500 
Balance carried forward to 
NOW BOCOUNE  ....0.... csc eee eee 20,080 
208,373 208,378 





The following report was submitted at the half-yearly meet- 
ing on January 28th :—After eas for curren charges, 
<n on bills, and bad and doubtful debts, the balance at 
credit of profit and loss account for the half-year ended 
December 31 (including the sum of £12,515 brought forward 
from last half-year) is £49,998. This amount the directors 
propose to appropriate as follows: in payment of a dividend 
of 10 per cent. per annum, free of income-tax, on the poidng 
capil ef the bank, £36,000 ; in reduction of bank premises an 
furniture accounts, £1,000; leaving to be carried forward, 
£12,998. Having to the steady increase which has taken 

lace in the business of the bank, and in view of further pro- 

ble expansion, the directors have decided to recommend to 

the proprietors that the court be empowered to raise the capital 
of the bank to £1,000,000. 


BALANCE SHEET.—(In London on December 31, 1888, and in the Colonies on 
September 30, 1888.) 
LIABILITIES. £ ASSETS. & 
Paid-up capital .. .............. .. 720,000} Bills receivable, loans on 
Reserved fund ..................... 220,000] security, cash at bankers, 

Ree earae 5,000 | Specie and bullion ............... 1,085,131 
pple ae yo 5,780,685 | Bank premises and furniture, 

gorevie and other lia- £38) 439 (less written off, 

bili SS et 
Chtorlation —............ccccc.e0000.  » 951,208 
Profit and loss account ......... 49,998 

7,652,150 7,652,150 
Prorit AND Loss Account. 

Dr. £ Cr £ 
Current expensesin Australia 46,464 | Balance from last half-year..... 12,515 
Ditto in London _..........0.... 6,445 | Profits for the half-year, after 

BE caehoueibeeninaiainesods 49,999 eopeny for bad doubt- 
DIE snc ccsensstesthommipemein:, 
102,908 102,908 





FEDERAL BANK OF AUSTRALIA, LIMITED. 


The following report was submitted at the last half-yearly 
meeting :—The amount at the credit of profit and loss account, 
after making provision for bad and doubtful debts, interest 
accrued on deposits, and rebate of discount on bills still current, 
is £22,495; balance from last half-year, £6,584; together, 
£29,079, which the directors recommend should be appro- 
priated as follows: to payment of a dividend at the rate of 
9 per cent. per annum, £18,000; to c»rry forward to next 
half-year, £11,079—£29,079. 


BALANCE-SHEET — September 29, 1888. 
(Including London Office to August 20, 1888.) 








Capital paid “ap 2 400,000 Coin and cash einen 
WP .6sccesooens coe cvoses y nm and cas ANCES......... $27 
Reserve fundwecccccs- 90,000 | Balances due by other banks viz 
Profit and loss ............ 2... 29,079 | Notes of other banks ............ 4,912 
Notes in circulation not bear- | Bille remitted in transitu ...... 106,619 
ing interest..............c00ssere0 61,724 | Bills receivable and other ad- 

Bills lee ame sageentlcaiesde iaetae | Me anno ey FRESE 1,978,027 
due to other banks... 34,053 aa 
2,556,842 | 2,556,842 


Prortt axp Loss Accorst. 
Including London Office to June 30, 1988.) 

Dr. £ | Cr. £ 
Current expenses ..................... 13,827} Balance from previous half-year, 
Interest on deposits and rebate 68,329 £64,584 ; lessdividend, £18,000; 
WObe OAK decoy Giscishsdse ded. hvtess'd. 422, and amount transferred to re- 
Balance . 29,079 serve fund, £40,000 ............... 6,584 

Gross profits, less reserves for bad 
| and doubtful debts...... .......... 05,073 


101,657 | 101,657 


HONGKONG AND SHANGHAI BANKING 
CORPORATION. 


The following report was submitted at the half-yearly meeting 

23rd:—The net profits for the half-year ended 
December 3lst, including £2,088 balance ht forward from 
last account, after paying all charges, deduc interest paid 
and due, and making provision for bad and doubtful accounts, 








amount to £174,817, of which, after taking out remunerati 
directors their remains for appropriation sige 
at 2 


; 172,817. F, thi 
| sum the directors recommend payment of a dividend oF 


ENGLISH, SCOTTISH, aay AUSTRALIAN CHARTERED | Mari 


£1 10s share, which will absorb £80,000. The difference 
in exchenge between 4a 64, the rate at which the dividend jg 
declared, and 3s 03d, the rate of the day, amounts to £38,356, 
They recommend transferring £42,486 to the credit of 
fund, which, with £17,513, being re-valuation of £150,000 3 
cent. Indian Government ster g loan, will then stand at 
£860,000, The balance of £11,974 to be carried to now profit 
and loss account. 
BALANCE-SHEET—Devember 31, 1338. 




















y £ Asses. 2 

Paid-up capital.................004 500,000 | Cash 2.0.00... ceceeeccccesscceceseesenees 1,829,471 

Eheh aed. sees... 900,000 | Investments, viz. :— £100,000 . 
account 3 cent. 23 cent. Consols; 

Indian Governmen and £160,000 8 per cent. 

loan written up from Government ster- 

90. BOB. ornncecescrszesde.<-cvegqered 17,514 ling loan (the above lodged 

ine insurance account...... 50,000 with the Bank of land 

Notes in 1,121,927 as a special London reserve) 
__ ene 15,349,147 $1,540,540 ; 

payable (including drafts Indian 4 per cent. Govern 

on ion ban ment loan, $2,195,945 

short sight drawings on Lon Bills discounted 

don office re- credits .......... 

ceivable bullion ship Bills receivable........... 08, 

MONES) ......40, coe esrervoreererersee 4,189 Bank premises 187,545 
Profit and loss account ......... | Dead 860K ...6....00ccccceeeesser eee 22,396 

22,927,595 | 22,927,595 
Prorit axp Loss Account. 

Dr. £ Cr. 2 
Remuneration to directors ...... 2,©00 | Balance of undivided profits, 
Dividend of £1 10s per share, June 30, 1888... 2,088 

£90,000 at 46 6d ..........eceeeee 80,000 | Amount of net profits for the 
Dividend adjustment account :— six months ending Dec. 
Difference in exchange between 31, 1883, after deducting all 

4s 6d,the rate at which the expenses and interest paid 

dividend is declared, and SEE wasivanthrienagptarnctiehdhianen 172,729 

, 04d, the current rate of the 
Reserve fund  ...........:c0seeseneees 42,486 
Balance carried forward to next » 

IONE uk nie cigtebanseneqnstnnpeh 11,975 

174,817 174,817 





IONIAN BANK, LIMITED. 


The following report was submitted at the half-yearly meeting 
on May 7th :—The gross profit for the half-year ended January 
12th, after making provision for bad and doubtful debts, has 
amounted to £22,063 ; from which have to be deducted charges 
and interest on deposits, £12,403 ; rebate on bills discounted not 
due, £1,026; together, £13,429; leaving a net profit for 
the half-year of £8,634; this added to the rest on 12th July 
last, £29,956, less half-year’s dividend at 5 per cent. per annum, 
paid 6th November last, £7,888—£22,068, makes the balance 
of undivided profit, £30,702, out of which the directors recom 
mend the payment of a dividend at the rate of 5 per cent. per 4 
annum, free of income-tax, which will absorb £7,888. 


BALANCE-SHEET—January 12, 1889. 











[May 18, 1889, 


ee 








LIABILITIES. £ ASSETS. £ 
Paid-up capital................0.06 $15,507 | Cash in hand, and at London 
Notes in circulation ............ 259,865; bankers and notes of 
Notes of 1 and 2 drachmas ... 107,056 | other banks ..................... 174,608 
Current accounts.................. 90,079 | Loans at short notice, London $2,184 
Deposits bearing interest...... 255,474 | Loan to Greek Government 
Bills payable...................0s00 122,582 | underconvention for forced 
Rebate on bills discounted currency of the note circu- 

a tcera hanes Retell 1,027 lation of the bank ............ 111,300 
Provision for doubtful debts 19,866 | Do notes of land 2drachmas 111,465 
Undivided profit .......0.......00 80,702 | Greek Government Treasury 

Tiinduiskdilitintendhopaniiiinsaten 40,079 
Investments, viz. :— 
British Imperial and Colo- 
nial Government stocks 
and Corporation of London 
way mortgage bon 
and other securities ......... 45,949 
Bills receivable in hand, 
Bills discounted ...............6+ 157,065 
Advances on securities ......... 108,146 
Current accounts ............... 20,070 
Do secured by mortgages... $2,625 
pirenens on mortgages = 113,160 
ortga; property taken 
possession of ................+ 1,973 
Doubtful debts..................6 22,820 
Bank premises, &c. ............ 22,901 
1,202,158 1,202,168 
Prorit axp Loss Account. 

Dr. £ Cr. & 
Chavges of management. ...... 7,707 | Balance brought forward 
Interest on deposits ............ 4,696 | from last account—12th 
Rebate on bills discounted not July, 1888, £29,956 ; deduct 

OD no senepsicbeioosenposzethspesh 1,026 | half-year’s dividend at 5 
Balance undivided profit ...... 30,702] percent ,paidin Nov., £7,888 22,068 

Gross profit, after making pro- 
vision for bad and doubtful 
44,131 44,181 





LONDON AND BRAZILIAN BANK, LIMITED. 
The following report was submitted at the annual meeting in 
March :—The accounts show an available balauce of £122,690 
Coclading £12,569 brought forward eo last year). An interim 





vidend of 8s per share, amounting*$o £25,000, was paid in 
October last. The directors now recom deena a further payment 
of.8s per share, being a dividend at the rate of 8 per cent. per 
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annum, free of income-tax. The directors also recomm 
paeeers of a bonus of 8s per share, thus making a total disteh 
ution of 12 per cent., per annum, free of income-tax, on the 
d-up capital of the bank. These payments will absorb 
5,000, leaving a balance of £47,690, which the directors re- 
commend should be appropriated as follows : £35,000 to be 
transferred to the reserve fund, making the amount thereof 
£360,000, and £12,690 to credit of profit and loss new account. 
It is with very sincere regret that the directors have to inform 
the shareholders of the death of their esteemed chairman, John 
White Cater, Esq., who had held that position from the com- 
mencement of the bank. The directors desire to ,record their 
high appreciation of the important services Mr Cater rendered 
to the bank, and his unremitting zeal and care in promotin 
and maintaining its prosperity. The directors have appoin 
Mr John Gordon ‘ manager” and Mr Ernest Edye, formerly 
inspector of branches, “secretary” and ‘superintendent of 











branches.” 
BALANCE-SHEET—January 81, 1889. 
LiaBILiTiEs, £ Assprs. & 

Capital paid up...............00 625,000; Specie and cash on hand at 
Reserve fund................cseess0 325,000; head office and branches ... 992,592 
Current accounts and deposits 2,187,118] Specie in transit .................. 100,472 

Bills payable and other liabili- Bills receivable and advances 
THES oo... .cccceceecseeeeeeseesceeeee 4,811,966] against securities............... 6,886,727 

Profit and loss .............00ccce0 97,690) Bank premises and furniture 
at head office and branches 66,978 
8,046,769 8,046,769 

Prorir AND Loss Aoocoust. 


Dr. £ Cr. £ 
Dividend of 8s per share and Balance on 3lst January, 1883 62,569 
bonus of 8s per share for the { 


half-year ending 31st Jan- 





PR gr OAR ET AES Bin 50,000 
PEIN a5 ois Lslactviscosedbicionsecans 12,569 | 
62,569 62,569 
Charges at head office and la 
Branches ............cc:csce eevee 96,424 Balance brought forward ......... 12,568 
PNG GRRE siintsarsindancs Selo tee 2,058 Profit to Slst Jan., after pro- 


Dividend (interim) for the half- 


viding for rebate of interest 
year ending 3lst July, 1888... 25,000 


on bills discounted not due, 


Balance carried forward ......... 97,630 badand doubtful debts, bonus 
to staff, Be... i... ccceeeseeees 208,604 
221,172 221,172 
Balance brought forward.......... 97,690 





LONDON AND RIVER PLATE BANK, LIMITED. 


The following report was submitted at the annual meeting on 
December 11th :—he net profit, after making ample provision 
for bad and doubtful debts and rebate of interest on bills not 
due, amounts to £283,240, including £13,872 brought forward 
from last year. Out of this sum the directors recommend pay- 
ment on 14th December of a dividend of 5 per cent. and 
bonus of 5 per cent., making with the interim dividend paid in 
June last, a distribution of 15 per cent, for the year, free of 
income-tax, and the addition of £150,000 to the reserve fund, 
thus raising it to £500,000, leaving a balance of £43,240 to be 
carried forward to profit and loss new account. With reference 
to the depreciation in the Argentine paper currency, all liabili- 
ties payable in gold are represented by assets payable in gold. 


BALANCE-SHEET— September 80, 1888. 


LraB’Litrxs. £ ASSETS. £ 
Capital paid up ........6.....+e00.+. 600,090 | Cash on hand at bankers, and 
Reserve: (asd 0.0... ck ccccececs GE URIIOINOD. ce yecsicecccccvorescs 6,088,263 
DiS PASOIIG .........+..s9p00s-4s005 2,696,468 | Bills receivable, advances, &c. 9,217,858 
Current accounts and deposit« Bank premises and furniture 














KO... cccssssssssststestssseseseee 9,748,595 | at head office and branches $2,135 
Notes in circulation at 
IN i ca incsacnines adel 576,583 
Rebate of interest on bills not 
NS eRe 68,474 
Profit and loss account, as per 
statement below ..........0..05 253,239 
14,238,361 14,288,361 
Prorit AND Loss ACCOUNT. 2 
Dr. fi £ | Cr. 
CRAP IOR saindeseessisessdi ses dérenk ots 73 957 serenee buanghe Snmeaetes._ « 18,871 
Interim dividend of 10s per Gross profit r providing 
py = sia soxtecadeapeninte on ; 000; for bad and doubtful debts 343,325 
Balance carried down........... 258,239 
$57,196 257,196 
Balance brought down............ 258,239 


LONDON BANK OF MEXICO AND SOUTH AMERICA, 
LIMITED. 


The following report was submitted at the annual meeting on 
March 20th: —The directors have written off the amount 
£8,552, which stood at the debit of depreciation of capital 
account, and they have also been able to set aside a sum which 
they hope will cover any further depreciation that may take 
place in the paper currency of Peru. They further report having 
written off a sufficient sum from the bank charter to leave it 
reduced to the figure shown in the balance-sheet, £10,000. 
After making the above provisions, there remains at the credit 


Capital paid u me ‘000 Cash | ‘isa 

ele RE sn remrene oi ay Ye Pe eae 

Deposits aad current accounte 864,042 
payable 


Notes issued ................00008 005 





interim dividend of 2s 6d per share, amounting to £6 was 
paid in reper last. ‘Pon dinsotare nee eotonaek Bek tie! 
sum of £10,000 be transferred to the reserve fund, that a 
dividend of 3s 6d_ per share be paid for the second half-year, | 
— will pg cps spree with eg previous distribution. | 
a dividend for year of 6 per. cent., free of i and 
leaving £6,304 to be carried forward to next account, 


BALANCE-SHEET — December 81, 1888. 


15,000} Loans at call and at short 


SOOREE (OO RRR ROR R ORR SEE Ewe 


and other liabili- 








De on on capital, Peru 8,552; debts 
Written off cost of Bank 


cent, per annum paid in 
profit ca to gene 
balance-sheet 





94,441 94,441 
APPROPRIATION OF PRorits. 
Balamve of mat PuOOe oo. icin; .ntis, icesiinitsccdes svnansusseiusciséaadected 31,304 
Interim dividend paid in September, 1888 ..,............4..6. £6,250 
Dividend at 3s 6d per share to complete 6 per cent. for 


CEE POU Ss vii ays hsdensesvns dhcenadtbgbenebetivgs ceding envelaveoscagsioce 8,750 
Trandies te stelevedana ps bbaiRe deine Gaicka el Gab sadi Gedugictaccees UNO 





LONDON CHARTERED BANK OF AUSTRALIA. 


The following report will be submitted at the annual meeting 
on May 22nd :—The balance of profit and loss now to be dealt 
with is £69,629, out of which the directors recommend that a 
dividend be declared for the half-year at the rate of 8 per cent. 
per annum, free of income-tax, £40,000 ; that £20,000 be trans- 
ferred to the reserve fund (making £220,000), £20,000; together, 
£60,000 ; leaving £9,629 to be carried forward to next account. 
The past year may be described as one of ———— prosperity, 
though marred in some parts of the colonies by a severe drought. 
Our cable advices extend to May 3rd, and continue to be 
of a satisfactory character. The directors are enabled to 
increase the rate of dividend declared for the last four half-years, 
and at the same time to make the addition of £20,000 to the 
reserve. 

BALANCB-SHEET— December 31, 1888. 








LIABILITIES. we, or | Goi 4% Fn nota pas 

Notes in circulation............... 7 n an ullion and no 

Bills ‘payable and other of other banks................. 645,759 
Tintilities ....c.cc.2.-sercceses oe 746,770 | Balances due by other banks 165,263 

Deposits.......s.cccccerseeeseenneeee 6,029,859 | Invesneana Sap eneeennnats 

Capital paid up .............. 1,0:0,000| loans and other assets in 

Reserve fund .........--s.seseeees ee —— OP gar na i ee 415,552 

Tac snnctes Canenn.cheowe 69, 8 discounted, loans 
siypmoe ets: | other securities in the « 
COLOUR 2 «60d: dacenddepads senrveons 6,782,435 
Bank premises, &C .......c008 325,966 
URI, FEO s nce ssc nsesonine concave 1,99 
8,334,055 | 8,334,055. 
Prorit axp Loss Account. 
~n 7 t . Balen t B8ist Decembe 
nd at 7 r cent. ance a mber, 
peritaaretne for’ half-year 1887, as per last annual 
ending seth June, 1888 85,000 | POPE a... nner reves. coidecesncsenes 9,433 

Reserve fund — Amount Balance of profits in L-ndon 
transferred as at 30th June, and in the colonies for the 
DOB. oi eds ice cd asiccveecedections 20,000; year ending 31st December, 

Dividend at. r cent, ro 1888, after deducting ; 
annum for half-year ending current expenses, payinz a 
Slst December, 1888......... 40,000| income-tax, and making 

Reserve fuund—Amount to be — for badgnd dow 
transferred as at 31st Dec. cdsy reg 115,196 
1888 (making £220,000)... . 20,000 

Balance to be carried . 

124,629 124,629 





The following report was submitted at the annual meeting on 
March 14th :—After deducting expenses of nt. 
income-tax, rebate, &c., and making full provision for and 
doubtful debts, the amount available for butien (including 
£4,659 brought forward from the previous year) is £48,730. An 
interim dividend of 3 cent. for the first half of the year was 
paid on 6th September, which absorbed £12,000, and the 














of profit and loss account, ineluding the balance of £4,439 
| brought forward from the last account, the sum of £31,304, An 


LONDON, PARIS, AND AMERICAN BANK, LIMITED. 





directors now recommend that the balance, £36,730, be appor- 











tioned as follows: dividend for the second half of the year at 
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THE ECONOMIST. 


[May 18, Isso. 








the rate of 6 per cent. per annum (free of income-tax), £12, : 
transfer to reserve fund, £20,000 ; balance to car 
with the 








new account, £4,730. The reserve fund, ror 
BALANCE-SHEET—Decemter 31, 1888. i 
LisBILiTizs, £ AssETs, 
Capital paid up ............c0.0 400,000 | Cash on hand, at call, and at 
Deposits, current accounts, bills Government and other 
le, and other sums due BOCUTILIOS «......0.4..ceeceeseeeers 96,890 
By the bank edeenanescesesosceese Mp BOO ak@ | BUUD —o sateen 871,260 
Profit and ioss, 730 Loans,advances, and other sums 
interim dividend on 6th due to the bank .................. 630,685 
September, £12,000) ............ 36,780 
1,753,946 1,753,946 
Prorit axp Loss Account. 
Dr. & Cr. £ 
hel 22,809 Pienidunad ans 
Interim dividend............-....0008 12,000 OTWATE......creee Oy 
seven . Gross profits, after making pro- 
~ se: vision for bad and doubtful 
Seenbideuhcinginimatehanonss snowed 970 
71,629 71,629 
APPROPRIATION. 
Dr. ef re £ 
Dividend at the rate of 6 per ce of profit and loss, as ik 
cent. per annum (free of OW ia siasencsncepsansegnecsaneely=>.: Wee 
income tax), £24,000 (less 
interim dividend, paid 6th 
September, £12,000) ............. 12,000 
Transfer to reserve fund .......... 20,000 
Balance carried to new account 4,730 
36,730 36,730 





MERCANTILE BANK OF AUSTRALIA, LIMITED. 


The sam, was submitted at the last half-yearly 
meeting :—The balance at credit of profit and loss account now 
amounts to £26,958, out of which the directors recommend 
payment of a dividend at the rate of 10 per cent, per annum, 
absorbing £17,950, transferring to reserve fund (thereby increas- 
ing it to £85,000) £5,000, and carrying forward to next account 
£4,003—total, £26,953. The new buildings in course of erection 
on the bank’s freehold in Collins street are progressing satis- 
factorily, and the directors anticipate the pleasure of t olding the 
next half-yearly meeting in the bank’s own premises, where 
ample accommodation will be provided for carrying on the 
growing business of the institution. The London branch and 
bir tm agencies in Great Britain still continue to wake satis- 
acto ogress. 
ae BALANCE-SHEET—February 1, 1889. 
(Including London Branch to December 1, 1838.) 











LiaBILITiBe, S33 ASSETS. £ 

Paid-up capital te date............ $59,000 | Coin and cash at bankers ...... 230,294 
Reserve fund ............s000..-2.002 80,000 | Notes and bills of other banks 659 
Notes in circulation ............ «© 18,196 | Balances due from other banks 1.360 
Bills in ciroulation.................. 22,779 | Billsreceivable & other advances 1,168,633 
Deposite..........2..0 serssssereeseeeeee 966,427 | Bank premises........................ 67,410 
Profit and loss..................000... 26,968 

1,468,355 1,468,355 

Prorit axp Loss Account. 

Dr. é {| Cr. £ 
Selaries and all other charges... 6,525 | Balanee from last account......... 3,446 
Rebate on bills discounted ...... 3,988 | Gross profits, after providing for 
Interest paid and accrued......... 19,704 | bad and doubtful debts ......... 53,674 
Balance, profit ............. -. o.-. 26.053 | 

57,120 | 57,123 
Pro to be appropriated as follows: | 

Dividend at the rate of 10 per | Balance of profit and loss... ...... 26,953 
cent. per annum................... 17,950 | 
Beserve fund 2.0.00... © .....cccceee 5,000 | 

(The reserve fund will thea 

*stand at £85,000) 
Balance carried forward to new 
BRB OURG socvinvc cvvcecceseidictssrceecs 4,003 

26,953 26,953 





MERCANTILE BANK OF SYDNEY. 


The following report was submitted at the last half-yearly 
meeting :—The accounts now presented show that the balance 
at the credit of profit and loss, after deducting accrued interest 
on fixed deposits and providing for all bad and doubtful debts, 
amounts to £19,756. This head the directors have appro- 

riated as follows: rebate on bills discounted not due 
Desembet 3ist, 1888, £1,532; in payment of a dividend at 
the rate of 9 per cent. per annum, £13,500 ; together, £15,032 ; 
leaving a balance of undivided profit amounting te £4,724. ll 
the assets and securities in connection with the bank’s business 
have been carefully examined and re-valued by the directors 
and now stand in the books at amounts which they confidently 
believe will be realised. The business of the bank is in a 
thoroughly sound condition, and gives every promise of increased 
profits in the near future. 





ae 


Prorrr axp Loss Account, 


Rebate on <p po 1,581 Vadictie’ balance from last 
wees romain ni th ee 18,500 | Gross profit for half-year end- 2188 
Undivided balance to next ac- ing December 3ist, 1838, 
GCOUDE ...cererssereerereenenersennes 4,724; £30,552 (less expenses of 
management, &c., £12,985) 17.867 | 
igi 19,755 








NATIONAL BANK OF AUSTRALASIA. 


The following report was submitted at the half-yearly meetingon 
November , 6th oPThe net profit for the half-year pom 
September 30th, less the expenses of management and providing 
for other items specified, amounted to 209 ; recoveries in 
connection with debts previously written off, £594; balance 
from last half-year, £11,532—£95,335 ; deduct note-tax and 
income-tax, £3,585 ; leaving £91,750. This sum the board 
recommend should be appropriated as follows, viz. : dividend 
at the rate of 12} per cent. annum, £62,500; bonus of 23 

r cent. per annum, £12,500; forward, £16,750— 
£91,750. During the half-year, branches have been opened 
at Alexandra, Bright, Malvern, and Newlyn, in Victoria; 
Farina, in South Australia ; South Broken Hill, in New South 
Wales ; and Northam, in Western Australia. The branch at 
Lobethal, in South Australia, has been closed. 


BALANCE-SHEET—September 80, 1838. 
(London Branch Accounts being included to June 30, :$88.) 


a 
ae 
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LIABILITIES. £ Assets. & 
Notes in circulation ............ 340,046) Specie, bullion, and cash 
Billsin circulation ............... 1,581,114 NS Reet 2 Raye 1,150,530 
Deposits q......0.00000000seeceonseaes 6,736,504| Money at short callin London — 335,000 | 
Interest accrued and rebate Government and other deben- 

IE EG a ccnccciscnvveses —- REP Ek EB ses cocnonces geese: envenseereegeee 200 
Balances due to other banks ¢6,804| Bills remitted in transitu ...... 1,053,216 
Capital paid up ...............0+ ,000,000 | Balances due fromotherbanks 57,746 
NE convenksacneseniees <s0 690,000 | Notes of other banks ..... sania’ 13,631 
Bank premises reserve ......... 80,000 | Bills receivable and all other 
Profit and loss account ......... 91.751 Ss ccchhnetesectaeheestaan 7,242,589 

Bank premises ..................... 374,014 
Duty atamps —..........ccceecerees 3, 
10,596,529 10,526,559 
Prorit a¥p Loss Account. 

Dr. & Cr. & 
re een 64,015 | Balance brought forward ...... 11,532 
Note-tax and income-tax ...... 8,585 | Gross profits, after providing 
SI is curetiessessemamies 91,750 for bad and doubtful debts, 

rebate on bills current, 

interest paid and accrued on 

deposits, repairs to pre- 
mises, and rent.................. 147,225 
POUNUID davincecnedhideececacssocess 593 
159,350 149,350 





——____ 


NATIONAL BANK OF INDIA, LIMITED. 


The following report was submitted at the annual meeting on 
April 23rd:—The net profits for the year ended December 31st, 
after making provision for bad and doubtful debts, amounted 
to £41,550, which, with the amount brought forward from last 
year, £4,894, make a total of £46.444. An ad interim dividend 
at the rate of 5 per cent. per annum, free of income-tax, was 
paid for the half-year ended June 30th last, amounting to 
£11,631. It is now proposed to make a further distribution at 
the rate of 5 per cent. per annum, free of income-tax, which 
will absorb £11,631, to add to the reserve fund £15,000, 
carrying forward to next account £8,182; together, £46,444. 


BALANCE-SHEET—December 31, 1888. 
LiaBILITIES. £ Assets. & 








Capital raised in India in Cash on hand, and at 

rupees, and retained there NS ST EO 503,055 

EL RL 465,250 Bullion on hand and in 
Reserve fund, towards de- RNID: sctuicindarcshocimeneneeoe 149,231 

preciation of the rupee Indian Government Rupee 

| Sree ea £5,000 ROSATIIES.. 5.6.10 scerescrnscsiovees $15,131 
Amount dueon current and Indian Government Sterling 

fixed deposit and other Loans, and guaran 

EEE 2,462,103 debentures .............c00000 231,269 
Loans payable ................. 1,372,200 | House property and furniture 41,094 
Bills payable ..................... 633,544 Bills of exchange ............... 2,287,519 
Profit and loss account, as Loans on Government secu- 

WORE iiciwcks..eeils dk 84,313 rities, merchandise, and 
Liability on bills receivable, other accounts .............. 1,525,611 

re-discounted £2,458,131, 

of which up to this date 

£1,443,782 have run off. 

5,052,910 5,052,910 
Profit axp Loss Account. 
£ 


Cr. 
Ba!ance at 3st December, 1857, 
£31,525 ; deduct —dividend at 


Dr. 
Interim dividend at the rateof 5 
per cent. per annum, for the 








half-year ended June 30, 1388 11,631; the rate of 5 per cent. per 
BALANCE-SHEET—December 81, 1888. Expenses of management......... 56,315; annum, for the half-year 
Li aBILPrigs. 2 Asarrs. c SE -dhdaodeanentherimevsrsersapovoys 34,813| ended Slst December, 18-7, 
Capital paid up............csersse 300,000} Coin on hand ..... : 182,372 £11,631; amount carried to 
Reserve fund...............ccs0-2- 115,000 ee wet reserve fund for the year 
Notes in circulation ............... 30,326 | Notes and bills of other banks y'sos ended 31st December, 1457, 

a other liabilities a Colonial Government deben- os balance brought for- 4304 
an ee ed > British Consols WAIT... cc cneccncccnseceneccrennecreeeres 
Bank = . CW Gross profits for the year ended 
Bills ted, eee eee ee ties tor 1,214 lst De C ember, 1 Lew ys po 

____]} Sdvances,and other assets... 2,217,562 doubitul debts siihvenisaienihiaatan 97,885 

ee — 

2,734,798 2194.70 102,759 102,759 

—— 
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THE ECONOMIST. 








QUEENSLAND NATIONAL BANK, LIMITED, 


The following report was submitted at the las 
meeting :—The net profits for the half-year nded ti eae 
last, after making provision for rebate on bills current, interest 
accrued on deposits, and bad debts, amount to £60,410: balance 
from previous half-year, £10,746; to ther, £71 156 ; less 
amount of tax on note circulation, £5, ; leaving £66,060 ; 


ium on shares received in adv: ; i 
267,966, The directors recommend that ‘ako should be 
appropriated as follows : to dividend at the rate of 12 per cent. 
perannum, £41,715 ; reserve fund (making £350,000), viz. from 

remium on shares, £1,906; this half-year’s profits, £13,093 : 
Balan ce carried forward to next half-year, £11,252 £67,966" 
During the half-year a branch of the bank was opened at 
South Brisbane, and agencies at Nundah and Durham, in con- 
nection with the Albion and Georgetown branches respectively 
The branch at Howard has been closed, and the business trans- 
ferred to the Maryborough office. In August, owing to the 
growth of the bank’s business in all departments, your directors 
considered it prion to increase the paid-up capital of the bank 
to £800,000, the issue of 29,540 new shares of £10 each, to 
be paid up to £5, They decided to issue these at a premium of 
£3 10s per share. The whole of the new shares have been 
allotted. The premium, less £1,906 paid in advance, will not 
be payable until February 1, 1889, 


BALANCE-SHEET for the Half-year ending 31st December, 1888. 
(London Branch Accounts being included to 30th September, 1888.) 





LIABILITIES. £ | ASSETS, £ 
Capital paid up .............000 745,949 Coin and bullion ........... ...... 935,305 
Reserve fund...............0- 335,000 Cash at bankers .................. 476,047 
Notes in circulation ............ 354,999 Money in London at call, and 
Bills in circulation .. ...... soneee 982,851 on short notice................ 1,410,000 
Deposits and other liabilities 9,750,843 Government securities and 
Profit and loss ..... ..........00068 67,967 debentures............... 0.2... $46,455 
_ Bills remitted and in transitu 108,943 
Bills receivable and all other 
debts due to the bank ...... 8,189,733 
Bank premises, &................ 275,256 
12,237,639 | 12,237,639 
Prorir aND Loss ACccouUNT, 

Dr. £ |{_ Cr. £ 
IO iccdssseuiinstnaxaaniganiiaen €1,992 Balance from last half-year... 10,746 
Peale WOOD. OWE. 0a, Bide dedvickedcavecis 6,096 | Gross profit, after providing 
Balance .........scecscceeseresecessesees 67,967} for bad debts, interest 

| aeerued on deposits, and 
| rebate on bills current ...... 122,403 
Premium on shares received in 
GAVOIED  iiiioidcivessedneersterss 1,906 
eee | -_—_— 
185,055 ' 135,055 





STANDARD BANK OF SOUTH AFRICA, LIMITED. 


The following report was submitted at the half-yearly meeting 
on April 2nd :—The accounts for the half-year ended December 
3lst, 1888, show, after payment of charges, appropriation to 
bank premises and furniture accounts in South Africa, making 
full provision for all bad and doubtful debts, and inclusive of 
the hoes of £16,386 brought from the previous account, 
a profit of £95,597, which the directors recommend should be 
disposed of as follows, viz. : to dividend of 25s per share, being 
at the rate of 10 per cent. per annum, free of income-tax, 
£50,000 ; bonus of 5s per share, being 1 per cent., £10,000 ; 
reserve fund, making it £475,000, £25,000; balance carried 
forward to profit and loss new account, £10,597 ; together, 


£95,597, 
BALANCE-SHEET—December 31, 1888. 


LIABILITIES. £ __ ASSETS. £ 
Capital paid up.............:.:+-. 1,000,000} Cash with bankers, at branches 
Reserve fund............sccc0seree 450, and remittances in transitu 1,763,799 
Note circulation ............... 737,187| Deposits with bankers, ard 
Amount due on de- loans on securities at short 
posit, current, and othe ARE c. . cescahessessboacspiaccvie SOOO 
RONDO 055i ok scdbisccesivtecsses 7,259,778 | Investments in Consols and 
Drafts issued by London office Colonial Government and 
and branches, outstanding municipal securities ......... 1,142,354 
at this date............. 305,589| Bills of exchang. purchased 


Acceptances under credits of and current at thisdate ... 2,089,550 
London office and branches, Bills discounted for and ad- 
current at this date............. 102,295} vances to customers ......... 8,785,056 
Bills receivable on account of Bills for collection ...,........--. 1,823,268 
Customers ...................:-.. 1,828,269| Freehold premises in London 50,000 
Rebate on bills not yet due ... 38,628 | Bank property and premises 











Balance undivided, 30th June, in South OR wesseccresee 18,908 
MEE dicsesapetsecasselcevtimicanene 10,386 | Furniture and fittings in 

Net profit for half-year ended South Africa .......... sss 15,681 
8ist Dec., 1888, after mak- Stationery, stamps, Xc. ...... 19,591 
ing full provision for all bad 
and doubtful debts ............ 85,211 

11,307,298 11,807,293 
Prorit anp Loss ACCOUNT. 

Dr. £ Cr. oo 


Gross profits (including ba- 
lance of £10,836 broughtfrom 
hal f-year ended June, 
1888), oy ong po 
terest on deposits, du' 
note circulation, appropria- 














hae 


a 2 £ 
| of 268 share 
ae 3 hs 1 Balance brought forward ...... 95,597 
br! er annum) free 
Bonus of.6s per share...........- 
Balance carried forward to 
profit and loss new account 
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UNION BANK OF AUSTRALIA, LIMITED. 


The following report was submitted at the half- meet- 
ing on January 28th :—-The balance-sheet of bank to 


August 31st last exhibits a net amount of profits—inclusive of | 


the balance brought forward from the previous half-year—of 
£112,004, admitting of a dividend at the rate of 12 per cent. 
per annum, equal to £1 10s per share, which will absorb £90,000, 
and leave the sum of £22,004 to be carried forward. The 
directors have, as usual, carefully reviewed the business of the 
bank, and in making provision for all doubtful dependencies 
they have had in view the severe drought that has again visited 
large districts of Australia, which, although now broken up, must 
have caused very serious losses to pastoral and ayricultural 
interests, Since the last meeting of shareholders, a branch 
of the bank has been opened at Greta in New South Wales, 


BALANCE-SHEET August 31, 1888. 


LIABILITIES. £ ASSETS. z 
Capital paid up ............... 1,500,000} Specie on hand, and cash 
Reserve funds ...............0..00 980,006 WOO cc ces exec ceeceskincecess. SEE 
(Of which there is invested in Bulliononhandandintransitu 136,069 


Imperial Guaranteed 4 per Money at call and short notice 


cent. debentures, £350,000 ; in LOndON .........c00e0eereeeees 150,000 
India Government sterlin Government and Municipal 
stock, £50,000 ; Colonia securities.............+. 790,745 


Bills receivable,loans and other 
securities at London office 1,166,936 
Bills discounted, bills receiv- 


Government and Municipal 
debentures, £100,000 ; bank 
premises and property, as 


per contra, £386,313) able, loans and other securi- 
8 Eee! ee 896,470; ties at the branches............ 12,507 ,687 
Deposits 12,533,468 | Bank premises, &................ 386,818 


Bills payable and other liabili- 

ties (including reserves held 

against doubtful debts) ...... 1,982,555 
Balance of undivided profits 112,004 











17,504,497 17,504,407 
STaTEMENT OF PROFITS. os 
Balance of undivided profits at Feb I SIG vs chcaiiaoe ce sha etm: te paey_, BE 
Out of which a dividend was declared Of,.,....6.scrsceeserceeereretsrereeseseceeseees 90,000 
Leaving: a Dalancd OF ..<....r-so-sescesensconcnsoesescoe.ane pebbpacgnasoneepes 16,268 
Profits of the half-year, after making provision for all bad and 
doubtful debts, £187,424 ; less expenses, income-tax, &., £91,688.. ...... 95,736 
Making a balance of undivided profits Of............ssc++ sssssesssenenesneeerseererens 112,00 





UNION BANK OF SPAIN. AND ENGLAND, LIMITED. 


The following report was submitted at the annual meeti 
on February 22nd :—The gross profits earned by the bank ma 
the year ended December 3lst, after making provision for ba 
and doubtful debts, amount to £56,111. This sum, added to 
£976 brought forward from the previous year, produces a total 
of £57,087. Deducting the current expenses in London and 
Spain, and allowing £1,367 for rebate on bills not yet matured, 
there remains a net profit of £31,938. An interim dividend at 
the rate of 6 per cent. per annum was paid on August 7th last, 
and the directors now propose to apply £868 tow the reduc- 
tion of branch establishment and furniture accounts, to pee 
£10,000 to the reserve fund (which will then stand at £25,000); 
to recommend a dividend for the past half-year, free of income- 
tax, at the rate of 8 per cent. per annum, and the payment to 
the founders’ shareholders of £1,902, in accordance with the 
articles of association, leaving a balance of £1,685 to be carried 
to the profit and loss account for the current year. Since the 
date ef the last report branches of the bank have been opened 
at Bilbao and Valencia. 


BALANCE-SHEET—December 81, 1888. 


£ ASSETS. £ 
Capital paid mpeg esnabovanen 250,250| Cash at bankersandin hand... 75,352 
Creditors on Sepasié, current, Bills receivable ............ mosses 
and loan aCCOUnts ....++..+-++00 475,122 | Balances in hands of ay 
Bills payable.........-.-csss-ereeeeee 106,505 correspondents at Bian 
Rebate .........ccssssceeserseseceseeees 1,367 | Investment........ ......ssecerereree 8,431 
Reserve fund. .........s+0-ssseverses 15,000| Debtors on loan and general 
Profit and loss account, £31,989 ACCOUNTS... ..<.-00000 hed: cision icon ioe 


educt interim dividend Liabilities of customers on ac- 
id 10th August last, £7,492) 2%4,447| count of bills payable, as per ; 
Office furniture, fittings, : 


872,691 872,691 
Prorit AND Loss Account. 








£ Cr. t 
dicoasel ciniagte cemsessssenseeees 2781] Balance from last account ...... 976 
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THE AGRA BANK, LIMITED. 


CAPITAL, 


Orrice—Nicholas lane, Lombard street, London. 
x oy Rangoon, Kerrashes, Agra, Lahore, Shanghai; and AGENctIEs at Hong Kong, 
Singapore, Penang, Bushire, and Bussorah. , 
Current Accounts are kept at the Head Office on the terms customary with London Bankers, and interest allowed when the credit 
balance does not fall below £300 maps So half-year. 


Brancues in Edinburgh, Calcutta, Bombay, 


Bris issued at the current ex 
purchased or sent for collection. 


plication. 
e of the day on any of the Branches of the Bank free of extra charge, and approved bills 


SaLes AND Purcuases effected in British and Forei 
undertaken. § Interest drawn, and Army, Navy, and Ci 


se ag realised. 
Every other description of Banking Business and money agency, British and Indian, transacted. 


[May 18, 1889. 


‘ESTABLISHED IN 1833. 
£1,000,000. 


Deposits received for fixed periods on terms to be ascertained on appli 


securities, in East India stock and loans, and the safe custody of the same 
pay and i 





THE MERCANTILE BANK OF 


AUSTRALIA ted). 
Authorised Capital—200,000 Shares of £5 
TRIED: « sctnconiacsuepeatiryinasconne ts eee £1,000,000 
—175,000 
Called up Capital .............00+++ £359, 
Uncalled Catital NOR hal SMR 516,000 875,000 
Reserve Fund and Undivided Profits...... 89,000 


Heap Orrice—Melbourne, Victoria. 

Lonpon DIRECTORS. 
Sir Giaham Berry, K.C.M.G. | J ih Har wood, Esq. 

William Booker ‘oneges). i 

Fixed Deposits received at penes mise ae 

Drafts drawn, Telegraphic Transfers e, and a 
Australian banking business transacted.—39 Lombard 
street, E.C. 


THE FEDERAL BANK OF 


AUSTRALIA (Limited). ; 
Joint Bankers to the Government of Victoria. 
Head Office—Melbourne. 

Capital, £2,000,000. Subscribed, £800,000. 
Paid-up Capital, £400,000. Reserve Fund, £100,000. 
London Branch, 18 King William street, E.C. 
Lonpon BoarD oF DIRECTORS. 

Sir Henry Barkly, K.C.B., &c. 
Lieut.-Gen. Sir Andrew Clarke, G.C.M.G., &c. 
Hon. Howard Spensley. 

FIXED DEPOSITS of £50 and upwards received at 
the London Office, at the following rates of interest :— 
6 months, 3 % perannum. 1 year, 4 % per annum. 








2 or 3 years, 44 % ,, o 4or5 years5Z » so» 
Interest paid half-yearly from date of deposit. 
JOHN H. BUTT, ager. 
THE UNION BANK OF 
AUSTRALIA (Limited). 
Established 1837. Incorporated 1880. 
i I EET £1,500,000 
Reserve Fund 000 


Reserve Liability of Proprietors ... £3,000,000 

LETTERS of CREDIT and BILLS on DEMAND 
are granted on the Bank’s Branches throughout the 
Colonies of Australia, New Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to 
the Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 

W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, E.C., London, May, 1889. 





[HE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 


Subscribed Capital .................. .. £2,500,000 
Paid-up Capital ..........0ce0sseseeseeeee 1,000,000 
Reserved Fund ............... « 650,000 
HEAD OFFICE : 
MELBOURNE. 


DRAFTS Issued and BILLS Negotiated an 
for Collection. 


DEPOSITS Received for Fixed Periods on Terms 
which may be ascertained on application. 


GEORGE NIVEN, Manager. 
No. 1 Bishopsgate street Within, London, E.C. 


(HARTERED MERCANTILE 


BANK OF INDIA, LONDON, AND CHINA. 


sent 





Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C. 
Ms BRANCHES AND solonsbe Kandi ium . 
CORBA wien consingnesodis Colombo, Kandy, e 
IED acvcqnecacibonsentsesd) Bombay, Calcutta, 
Srrairs SETTLEMENTS... Singa: re, Penang, Malacca. 
DRE cvseerouniagainimati Batavia. 
COUTEA, sa consicssnevensestatite Hong Kong, Shanghai 
ERS. 
Bank of England. | London Joint Stock Bank. 


The Bank receives money on de buys and sells 
Bills of Exchange, issues Letters o t ®nd Circular 
Notes, and transacts the usual Banking and Agency 
Business connected with the East, on terms to be had 
on application. 


ENGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 


Incorporated by Royal Charter, 1852. 
Paid- 





SEPSIS ccsccocectesosscossons £720,000 
Reserved Liability ..................0. £720,000 


LETTERS of CREDIT and DKAFTS granted on 
: Branches and og Pr the Bank in the 
ustralian Colonies, negotiated 7 
The Bank» ives deposits tor the a 
receives de ‘or fixed 
terms which may be ascertained on spline oe 

t may also be obtained b: 
the Bank in the pri 
it the United 


Son 
EO. JAMES CAMPBELL, Senretary. 


“78 





THE DELHI & LONDON BANK, 


LIMITED. 
EsTaBLISHED IN INDIA In 1844. 
Registered in London under Companies Acts, 1862 and 1867. 


CAPITAL, £500,000, in 20,000 SHARES of £25 Each, SUBSCRIBED CAPITAL, 
£337,625, fully Paid up. 


Head Office—ROYAL BANK BUILDINGS, 123 Bishopsgate st. Within, EC. 


DIRECTORS. 
DAVID H. SMALL, Esq., Chairman. | Major-Gen. John Clarke. | Major-Gen. Sidney Chalmers. 
Major-Gen. E. J. Rickards. Dr G. W. Leitner. W. F. Smith, Esq. 


J. W. H. Ibery, Manager. P. B. Baker, Accountant. 
Bankers—The Bank of England and Union Bank of London. 
Auditors—R. McKay, Esq., and D, Allardice, Esq. 
Branches--Calcutta, Delhi, Lucknow, Mussoorie. Agents at Bombay--The Bank of Bombay. 


Current Accounts are opened and kept on same termsas by London Bankers, interest being allowed thereon. 
Deposits are received, repayable at Seven and Fourteen Days’ Notice, and for longer periods, upon terms 
which can be had on application. 


Purchases and Sales effected in all British and Foreign Stocks. Pay, Pensions, Annuities, &c., realised 
free of c! to constituents. 


Letters of Credit and Circular Notes issued, payable on the Continent of Europe, Alexandria, Cairo, 
Suez, &c., and the Bank draws upon most parts of India. 











LONDON, PARIS & AMERICAN BANK, 


LIMITED. 
Head Office: 10 TOKENHOUSE YARD, LONDON, E.C. 
Authorised Capital, £1,000,000. Capital Paid Up, £400,000. 
Subscribed, £500,000. | Reserve Fund, £70,000. 
~ t DIRECTORS. 
illiam Pate > i i Lazard, ; t i . 
James Whittall Bea” Ele a on ee 


Branch at San Francisco. Agents at New York, Messrs Lazard Freres. 
: Agents in Paris, Messrs Lazard Freres & Cie. 
Banking and Exchange Business with America and the Continent of Europe transacted on favourable 
terms, and Letters of Credit issued for the use of travellers, available in all the principal Cities of the World. 


P. W. ROBERTSON, Secretary. 





THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 18%5. 
HEAD OFFIC E—Eprsvres. 
Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £680,000: 
LONDON OFFICE—37 Nicholas lane, Lombard street, E.C. 


CURRENT ACCOUNTS are kept bl 
DEPOSITS at Interest are fiw wh gag y to usual custom. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued free 











of charge. 
INVESTMENTS and SALES of all descripti Securities effected NNUITIES 

Pee ¢ meaner of a ptions of rities eff . DIVIDENDS, A ITI 

- At the London Office of the Bank every description of Banking Business connected with Scotland is 


JAMES ROBERTSON, Manager in London. 





THE 


LONDON & GENERAL BANK, Lim. 


20 BUDGE ROW, CANNON STREET, LONDON , EC. 
Rank Hovrs, 10 to 4 ; Sarurpays, 10 to 2. 


Authorised Capital, £500,000. Subscribed Capital, £301,400. 


DIRECTORS. 
J. SpENcER Baurour, M.P., Chairman. 
SAMUEL WALKER, Vice-Chairman. 
Grorer DIBLEY. 
ALFRED T. Layton, J.P. 


Secretary—W. Jouns. 


THE Lonpon AND GENERAL BANK transacts all ordinary Banking Business 


- . Current 
and Deposit Accounts are opened, the custody of Securities undertaken ; 


Bills of 
Exchange, ag es and Dividends are collected. 
Interest is allowed at the rate of Two per cent. per annum on the Minimum Monthly 
Balances in any month, when such balances are not drawn below £50. 
Cheque Books supplied, only the cost of stamps being charged. 
Forms for opening Accounts and full particulars will be supplied on application to 
Ww. J OHNS, Secretary. 








GS. 
G. E. Brock. Samvet Row es Pattison, F. 


WILLIAM BLEwitr. | 
Capt. R. Revert. 
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CHARTERED BANK OF INDIA 
AUSTRALIA, AND CHINA. ~ 


HATTON COURT, THREADNEEDLE STREET, LONDON. 
Incorporated by Royal Charter. 


CAPITAL, £800,000. RESERVE FUND, £250,000. 
DIRECTORS, 1889-90, 


COURT OF 
| EMILE LEVITA, Ese. 








WILLIAM CHRISTIAN, Esq. 
SIR ALFRED DENT, K.C.M.G. - WILLIAM PA’ 


JOHN HOWARD GWYTHER, Esq. ROBERT STEWART, 
JAMES WHITTALL, Ese. 
Manager—JOHN HOWARD GWYTHER. 
Sub-Manager—CALEB LEWIS. 
Secretary—WILLIAM CHARLES MULLINS. 


Bankers. 
THE BANK OF ENGLAND ; THE CITY BANK, LIMITED. 
THE NATIONAL BANK OF SCOTLAND, LIMITED. 











BOMBAY PENANG BATAVIA SHANGHAI 
CALCUTTA THAIPING SOURABAYA MANILA 

AKYAB SINGAPORE HONG KONG HANKOW 
RANGOON KWALA LUMPOR FOOCHOW YOKOHAMA 

The Corporation grant Drafts payable at the above Agencies and Branches ; Buy and Receive for 


‘ab’ 
collection Bills of Exchange; issue peer of Credit ; undertake the Purchase and Sale of Indian 
Government and other Securities; hold them for safe custody; receive Interests on Dividends as they 


become due. Deposits of money are received for not less than Twelve Months, on terms which may be 
ascertained on application. 


LLOYDS BANK LIMITED, 





DIRECTORS. 
Thomas Salt, Esq., M.P., Chairman. John Spencer Phillips, Esq., D - Chairman. 
Charles Edward Barnett, Esq. John Jaffray, Esq. Thomas Lloyd, Esq. 
Joseph Beattie, Esq. John Arthur Kenrick, me John Charles Salt, Esq. 
Bernard Tindal Bosanquet, Esq. George Braithwaite Lloyd, Esq. Richard Vassar Vassar-Smith, Esq. 
Edward Gem, Esq. Richard Borradaile Lloyd, Esq. George Dunbar Whatman, Esq. 
Edward Brodie Hoare, Esq.,M.P. Sampson Samuel Lloyd, Esq. Henry Willis, Esq. 


anager : Howard Lloyd, Esq. 
Head Office: Birmingham. Registered Office: 72 Lombard street, London, E.C. 
PLACES OF BUSINESS. 
LONDON : Lombard street, St James’s street, Hampstead, Pimlico, and West Kensin gton. 
BIRMINGHAM: Aston road, Bristol street, Colmore row, Deritend, Five Ways, Goovh street, Gt. Hampton 
street, High street, New street, and Temple row. 











Atherstone Droitwich Hereford | Newport’ (Salop) Shrewsbury Wednesb 

Bridgnorth Dudle Ironbrid, | Oldbury wick Wellingt'n Galop) 

Bromsgrove Enfie Kidderminster Presteign Stafford oe 

Broseley Ev Leamington | Ross Stratford-on- West Bromwich 

Burton-on-Trent} Gloucester Leominster | Rugb Avon} Whitchurch 

Cannock Great Bridge Lichfield Rugeley Tamworth (Salop) 

Cheltenham Halesowen Lon 8 1 | Tenbury Willenhall 

Coventry Handsworth Ludlow | Shipston-on- Walsall Wolverhampton 

Hanley Malvern ) Stour Warwick Worcester 
SUB-BRANCHES AND AGENCIES. 

Alvechurch Bloxwich Dawle Hednesford a, Solihull 

Astwood Bank | Brewood Eccl Kenilworth eltenham! Southam 

Bidford Caterham Ellesmere Malvern Link Oakengates Sutton Coldfield 

Bloomsbury, Coleshill Harborne, Malvern Wells *} Penkridge Wenlock 
Birmingham Craven Arms Birmingham!) Moseley, B’ham ! Pershore Weobley 





With this Bank have been inceeperaess by purchase or tion, the yg eye private 
banks of Lloyds and Co., and Moilliet and Sons, of Birming ; Barnetts, Hoares, and Co., and 
Bosanquet, Salt, and Co., of London; Stevenson, Salt, and Co., of Stafford and Lichfield; P. and H. 
Williams, of Wednesbury; A. Butlin and Son, of Rugby; R. and W. F. Fryer, of Wolverhampton ; I. 
and I. C. Wright and Co., of Burton-on-Trent ; Beck and Co., of Shrewsbury and Welshpool ; Pritchard, 
Gordon, and Co., of Broseley and Bridgnorth, and the following banking companies, viz, the 
Birmingham Joint Stock Bank, Limited, the Worcester City and County Banking Company, Limited, the 
Warwick and Leamington Banking Company, the Shropshire Banking Company, and the 
Coventry and Warwickshire Banking Company. The Bank has correspondents and Agents 
in most of the large towns in e British Isles, as well as in Australia, Canada, the West 
Indies, Mauritius, and other Colonies, and thus offers to the public great facilities for transacting 
banking business. Current accounts are opened upon the terms usually adopted by bankers. a 
are received at interest, subject to fourteen days’ notice of withdrawal, or by special agreement. rafts 
and Letters of Credit are granted upon Agents, and Circular Notes, payable in all parts of the world, 
issued. Purchases and sales of Government and other stocks effected, and every description of 
banking business transacted. A Declaration of Secrecy is signed, on appointment, ~ honed person engaged 
in the k’s service. HOWARD LLOYD, General Manager. 





NATIONAL DISCOUNT COMPANY, LIMITED. 


35 CORNHILL, E.C,, LONDON. 
Subscribed Capital, £4,233,325. Paid up, £846,665. Reserve Fund, £460,000. 





CHAIRMAN. 
Wuu14m James THompsoy, Esq. 
DIRECTORS. 
Grorce Burnanp, Esq. 1 Wit11am Fowter, Esq. 
Joun Cunuirre, Esq. Quintin Hoae, Esq. 
RoGer CunuirFe, Esq. DuncaN MACNEILL, Esq. 
FREDERICK CHALMERS, Esq. Aveustus SILLEM, Esq. 
EDMUND THEODORE Doxat, Esq. 
AUDITORS. 
J. M. Brxt, Esq. | J..R. Morrison, Esq. 
MANAGER. SUB-MANAGER. 
Waaase aspeen, Esq. Cuartes Henry Hotcums, Esq. 
SECRETARY. 
JaMzs ELLEN, Esq. 


BANKERS. 
BANK OF ENGLAND. | Tur Union Baxx or Lonpox, Limited. 


Approved Mercantile Bills discounted. 














[HE WEBEEAND NATIONAL 
BANKERS TO THE QUEENSLAND GOVERNMENT. 


Suveeign00g0d; Reeerve Fund, £3600000 
BRISBANE 





[THE COLONIAL BANK OF 
NEW 


Incorporated by Act of the General 1874. 
8u bed Capital, £1,000,000; Paid-up 
Reserve tae rT RES ‘- peccesiensethnnen 2 
Reserve Liab Ihareholders ........... 1,600,000 
HEAD OFFICE—DUNEDIN. 
LONDON Boarp or DirrEcrors. 
A. G. Anderson, Esq. ; Rt. Hon. L. a gl MLP.; 


Geo, Cowie, Esq., le 
Drafts and Letters of Credit issued. Demand 


Remittances cabled. Bills on Australia and New 


Zealand negotiated or collected. 

Deposits received for fixed Notes 
Issued, and ye ay we te of 
and Banking Business on favourable terms 


—to be ascertained on application. 
No. 13 Moorgate street, ion, E.C. 


LONDON CHARTERED BANK 


nary ic Sr Rat Care 
ncorpora y 5 
Paid-up capital and reserves......... £ ,000 
Reserve liability of Proprietors...... £1,000,000 

Banking and Exchange business of every description 
conducted with the Australian Colonies. 

DEPOSITS RECEIVED FOR FIXED PERIODS on terms 
which may be ascertained on oppienticn. 

W.N.T INS, Secretary. 


Old Broad street, E.C.. 


THE COMMERCIAL BANKING 


COMPANY OF SYDNEY. 
Established 1834. Incorporated 1848. 


Paid-up Capital, £600,000. 
Reserve Funds, £760,000. 


The London Board of Directors grant Letters of 
Credit and Bills of Exchange on the Head Office of 
the Bank in Sydney and on the Branches in New 
South Wales and Queensland. Bills purchased or 
forwarded for collection. Deposits received for fixed 
periods on terms which may be ascertained on appli- 


cation. 
NATHANIEL CORK, Manager. 
London Office: 18 Birchin lane, Lombard street. 


[THE NATIONAL BANK OF 


AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital Subscribed £1,250,000 
PUN ksacscacrheiinectancens .. 1,000,000 
Reserve Funds ......... sscessseeeeeeeese _ 670,000 
Reserve Liability of Shareholders... 1,500,000 

LETTERS of CREDIT and DRAFTS granted on the 
Head Office at MELBOURNE and the following 


branches : 
IN VICTORIA. 

Albert Park, Alexandra, Bacchus Marsh, Bairnsdale, 
Balaclava, Ballarat, Benalla (Thoona), Blackwood, 
Boort, Bridgewater, Bright, Buninyong, Cashel, Cas- 
terton, Castlemaine, Cheltenham (East fa nore 
Clifton Hill, Clunes, Cobden, Cobram, Colac, Coleraine, 
Dimboola, Euroa, Fitzroy, Footscray, Geelong, - 
ton, Hawthorn, Horsham, Jung Jung, Kerang 
(Macorna), Kew, Koroit, Kyneton, Lancefield, Lear- 
month, Macarthur, Maffra, Malvern, Moonee 

















Ponds, 
Newl N Nhill, Northcote (South Preston), 
ewlyn, Newstead, Nhill, 


North Melbourne, Penshurst, Port M 
Pyramid Hill, Richmond (Burnley street and Swan 
street), Romsey, St James (Devenish), mer 


Scarsdale, Serviceton, Shepparton, § 
Melbourne, Stratford, Swan Hill erang, 
Traralgon, Trentham, Tungamah, Victoria street (East 
Collingwood), Violet Town, Wangaratta, Warraam 
Yarraville, Yarrawo’ 

IN SOUTH AUSTRALIA. 


ADELAIDE, , Auburn, Border 
Town, Caltowie, Clare, Brook, 
Edithb: Eudunda, Farina, Gawler, Town, 
Hamley Hindmarsh, James Town, Kadina, 


Kapunda, Koolunga, Koo Laura, Minlaton, 
Mintaro, Moonta, Mount er, Mount Gambier, 
Nairne, Naracoorte, North Adelaide, 
Orroroo, Penola, gg ey Port Adelaide, 
Augusta, Port Pirie, Port Victoria, Port Wakefield, 
orn, Red Hill, Riverton, Saddleworth, Salisbury, 
trathalbyn, Terowie, Truro, Wallaroo, 
Wilmington, Woodside, Y¥: 


Sypngy, Broken os Cordillera, Euriowie, South 


Also on es in New South Wales, New Zea- 
land 


sproved Bills Sagctiated, sent for Collection, 
Approv n or 
ans granted u tiable urities. other Business Australian 
oney received ay be oath. oh call and short notice, at the current market rates, and for longer periods and al and New co ad 
upon terms to be tpecially agreed upon. W. W. OSWALD, Manager. 
ee and Sales of, all descriptions of British and Foreign Securities effected. 149 Leadenhall street, E.C. 
——— a — 
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A New Invention. Changes Colour and Developes Ozone in Water. “ 
"PATENT RIGHTS PROTEGTEO THROUGHOUT THE WOR’ D. 


SALT REGAL 


Supplies a Refreshing, Appetising, Effervescent Drink. i- 
SALT REGAL is @ high-class Antiseptic Salt, possessing Hygienic properties hitherto unknown to scienoe, } 
A grateful, cooling cup, developing Ozone (the principle of life). Will cleansethe mouth, clear the throat, |] ” 
‘sweeten the breath, and maintain a natural condition of the system. Corrects all the impurities arising from ) 
errors of diet—eating or drinking. Salt Regal has the special property of purifying the water in which it is mixed. 1 
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University oF ABERDEEN. All who value 


their Health and 
Comfort will do 
= “ give this 
ew Discovery a 
trial, 


I find it to be a very care- 
fully] prepared Saline. Its 
special feature is that it con- 
tains a small proportion of 
a very useful antiseptic, the 
value of which in such a 
preparation must be very 
great. Its use in warm 
climates will be found to be 
most valuable, both on ac- 
count of its gentle aperient 
qualities, and of its anti- 
septic property. 

Henny Tomas Jonzs, F.I.C., ws 


ih 


Assistant it 


ih 


’ Wy 
ile 


Professor of Chemistry. 





“A CLEAR HEAD” | " ie 
SALT REGAL prevents and relieves Flatulence, Nausea, Giddiness, Heartburn, Palpitation, Acidity, Feverishness, Ht 
Irritation of the Skin, Weariness, Lassitude, General Debility, Diarrhoea, Dysentery. it is a powerful plied are agail 
Blood Poisoning, Typhoid, Cholera, Malaria, and Diphtheria. 
SALT REGAL, when regularly used, is a certain guarantee of Health. One draught per week will maintain’ 
health, while a ay draught will restore health to the debilitated. SALT REGAL revives and never depresses: 
Every Traveller or Voyager should carry a bottle of Salt Regal. It relieves the torture of Sea-Sickness. 
SALT REGAL should be used daily in every family. Invaluable in the Nursery. A boon to Ladies Maintains} 


a clear, healthy condition of the skin, and by purifying the system removes all humours from the body, and destroys 
the sources of bad complexions. ; 





Diner aooeee | ——- --— 
Testimonial from Dr. Pau, Fellow of the Institute of Chemistry and of the Chemical Society. Ww YW 
20 Victoria street, London, 8.W. if 
GENTLEMEN,—As the result of careful analysis of “Salt Regal,” I certify that it is, in eve respect, a selene preparation. It 
forms a pleasantly palatable effervescent drink, possessing the useful refrigerant and mild pe properties appertaining to the }j 
ales. yaw as day gana some i es ee character < he aut, and the development of a delicate rose colour while dn i 
v ion, which give an agreeable freshness and attractiv . character of “ 
Regal” renders it admirably adapted for domestic use, and especially so in tropical clitiates ih ec ' 


B. H. Pavt, F.1.C., F.C.S., Analyst. 


tooo - ———$$_____—_ 
SALT REGAL is sold in Bottles (hermetically sealed) price 28 9d. Ti mi Be 
, ; price 2s 9d. It cannot be imitated, and stands alone. 
careful to observe Salt Regal is a delicate white powder, but it turns the water to a beautiful Rose Pink; unless it does 
this it is not genuine, and its sale should be at once reported to the Secretary of the Salt Regal Co. A real | 


Patent, Not a Patent Medicine, Patent Rights Protected in every civili cial 
Wholesale Holmes vopidarly stock it ¢ ghts Protected in every civilised Country. All n and Provincial : 


SALT REGAL WORKS, LONDON AND LIVERPOOL. 




















ee If Salt Regal is not le from the nearest Chemist, a Postal Order for 23 9d, addressed to the Manager, 1 
| Sale egal orks, Liverpool, will bring a Bottle by return of ‘post. tes 














